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Newly elected president of Aluminum Co. of Canada, principal sub- 
sidiary of Aluminium Ltd. (assets $1 billion-plus), is Ontario-born 
Fraser W, Bruce, With the Aluminium Ltd. organization for 30 years 
and at one time general sales manager and later vice-president of 
Aluminum Co, of Canada—Mr. Bruce returns from England where he 
has been managing director of Northern Aluminium Co. since 1952. 


NATION'S BUSINESS 


U.S. Foreign Trade 
Is Indispensable 


One of the prevailing superstitions about the U.S. is that our 


American friends are a self-sufficient nation, not vitally interested | °°™" 


in foreign trade. 


True, they have cotton to dispose of on world markets and 
some other agricultural surpluses to sell or give away. Also they 
have to buy coffee, natural rubber and a few other exotic items 
that don’t happen to flourish in American soil. 

But the general opinion is that U.S. interest in exports and 
imports is marginal. Commerce with other nations is not believed 
to be vital to the Americans; and certainly Governments and Con- 
gresses of the U.S. have in the past acted as if this were true. 

‘Now comes a: report from the American Council of the Inter- 
national Chamber of Commerce that demolishes these notions. 
Here are some of the facts stated, after detailed and expert 
inquiry, by the council: 


Foreign trade more direct employment the 
U. s. than the textile, automobile, chemical and steel indus- | 
tries combined 


Exports of U.S. goods andservices are worth more than all 
consumer purchases of motor cars and parts. 


Agricultural exports provide roughly one-eighth of total 
farm cash income. 


Major export industries in the U.S. now account for 
roughly one-third of the nation’s business investment. 


Chairman of the council that offers this report is T. J. Watson, 
Jr., president of International Business Machines. Says Mr. 
Watson in a foreword: 


It (the report) presents evidence indicating that the pros- 
perous economy of our country depends upon the procure- 
ment of raw materials from overseas and on the marketing of 
our agricultural and manufactured products in foreign coun- 
tries. This evidence has an important bearing on every issue 
of foreign economic policy involving legislation or adminis- 
trative measures which expand or restrict international trade. 


There is a section in the report dealing with the business of 
importers, a group heretofore classified as almost in the category 
of public enemies. According to the report, American commodity 
imports may double in the next 20 years, Furthermore, so large, 
vigorous and flexible is the U.S, economy, that “there is no possi- 
bility that this nation can be flooded with (foreign) goods.” 

The tariff and other commercial laws of the U.S. remain in the 
hands of Congress, a body not bound by treaties and given to 
log-rolling, i.e., the exchange of local favors by members on the| ince 
principle of “you scratch my back and I'll scratch yours.” There- 
fore it would be unrealistic to suppose that this well-sponsored 
report on foreign trade will necessarily lead to a rational approach 
by Congress to commercial policy. 

Nevertheless it is a welcome sign that Americans are slowly 
learning the facts of life, particularly the fact that for their own 
progress and even their survival they will have to get used to 
regarding trade with other coGntries, i: both directions, as nat- 
ural, normal and indispensable. 


Canada Needs Two-Party System 


In the national election set for June 10 there is clearly no 
transcendent issue of policy. Canada is not at a cross-roads, faced 
with a choice of divergent proposals that will steer this pation 
irrevocably toward one destiny or another quite different one. 

The question for the voters, as it looks to us, .is whether to 
entrust the administration of the country to one group of men or 
another group. This is as it shoujd be in a democratic, progressive 
land that really has few internal problems except how to incredse 
and diffuse its wealth. 

One of the-mildly disturbing features of the campaign is the 
decision of the Social Credit party to gun candidates in the central 
provinces. This party has no chance of attaining office; but it 
could hinder the restoration of the sound and healthy two-party 
system which Canada needs. (An article touching on this’ theme 
appears on page 7). 


Te Our 


As expected, the reopening of the Suez Canal has. brought re- 
newed pressure on Washington from Ameriean independent oper- 
ators to restrict oil imports. And for the first time .since the oil 
lobby became active the aim is to curb Canadian and Venezuelan 
shipments as well as those from the rest of the.world. Until now 
for trade and defense reasons, those two exporters have been 
regarded as in almost the same category as domestic producers. 

Washington is hearing the same old story that is spread around 
every time some pampered U.S. Scare nay Rave to 
a little healthy competition. 


President Eisenhower is being told that rising imports from 


Western Canada threaten the existence of independent U.S. pro- 
ducers whose contribution would be vital in wartime. It is to be 
hoped that before he acts he insists on getting the full story. If he 
does, he will find that in oil and oil produets actually ¢ is 
importing more from the United States than it is expo to the 
United States and that in future war the United States will 
find, as it has found with other Canadian resources in other wars, 
that an oil supply in adjacent Canada is just as essentiai to its. 
national defense as in its own Texas or Oklahoma. 

As a matter of fact, the oil fields in Western Canada are a 
natural and cheap source of supply for the oil deficient. U.S. 
northwest just as the the U. S. mid-west fields are a natural and 
eheap source for the oil-deficient eastern provinces of Canada. 

i, 


yments are now debating the issue. 
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F oreign Funds Rush 
To Real Estate Field 


By FOWKE 
If you own an in 


to 50% in the last 18 months. 
@ Because demand is high and 


through other factors, good rev- 
enue- 


propo. 
investment funds available. 

@ Foreign investors are show- 
ing marked interest in long-term 
appreciation with reasonable re- 
turns rather than quick, big 
profits. 

_ @ Modern offices in prestigé 
locations are easier to rent, com- 
panies generally prefer leasing to 


investors want, are getting fewer.| buying of industrial . properties, 


It is a paradox the current) apartment rentings are consider- 
construction situation that, while| ably firmer than a year ago. 

house-building is level-| @ Construction of major build- 

ing off for lack ;of mortgage! ings in Canada, while generally 


keeping pace ‘with 1956 records, 
is still not going fast ehough to 
keep pace with investment needs. 
Main hold-up is due to a slow- 
down in initial financing and ris- 
ing land costs. 

@-Rents for properties in all 
categories, meanwhile, are report- 
ed to be pushing up. 

@ A new trend in, luxury 
apartments is spreading dcross the 
country with Toronto leading and 
now approaching New York lux- 
ury rent levels. 


Teaching by TV Raises 
Big New Market 


By LESLIE WILSON be 
Canadian television is poised on produ costs ($1, to 
the brink of a méw endeavor | $5,000 an hour) plus the costs of 
A cross - Canada:. controversy | 

feel—based on experience in = 
over a new addition togkyrock et- Sjthat 
appears in one province, og 
will be i , irresis 
ible demands for it in’ the oaee others. 
There are upwards of 75,000 
prim school classrooms in 
Cana and it’s 
eventually, a set would be re- 
quired for every two or three 
classrooms in TV reception areas. 
One of the main arguments for 
educational TV is that it brings 
the best teaching into areas where 
boards can’t afford experts; thus 
it appears that an effort would 
be made to bring TV into rural, 
as well as urban, classrooms. , 
There are upwards of 15,000 
secondary school classrooms 
which might offer a smaller mar- 


try: 
* Real estate inv; 


t funds 


ing education costs. | 

@ A huge new market for TV 
The endeavor: Teaching eg 
ary schoolchildren via classroom 
TV. Programs be super- 
vised by the provincial education 
departments and broadcast over 
both CBC and private stations. 


Teaching children ‘by television 
bega.1 on this continent in Phila- 
delphia in 1947, and is now an 
institution in most :U. S. states. 
Some time ago the Federal Com- 
munications Commission allocat- 
éd 258 channels for educational 


purposes. 

In Canada the CBC carried out 
two experiments in classroom 
television at the request of the 


possible that,) 


MORE POWER — Canada’s 
growth is demanding more 
and more power to feed its 
industries and its homes. 
Leslie Wilson discusses 
where we will get the addi- 

. tional energy, in special 


GARDEN WILDERNESS 
Men of vision are planning 
a farm - and - industry 
“Freedom” settlement deep 
in Labrador. How the pro- 
ject is being organized and 
who may settle there is 
PROFIT PATTERN — Cania- 
dian mines show lower 
profits in first quarter as 
earnings squeezed by lower 
copper price, premium on 
dollar, rising labor costs 
and shortages of . skilled 
help. For latest figures, 


| Inside | 


as pipelines are built to link mar- 


drilling companies and lists 


tical material. This investment 
reference book is available at $3 
}from The Financial Post, 481 
University Ave., Toronto. 


Big Name 


gets under way. 


volved. . 


national boundary. 


The applications are seeking acreage. extending 
minimum of two miles from shore to 17 miles offshore. Part of 
the acreage in front of Essex county runs right out to the inter- 


For Gas 


from a 


No, 18, 


activity these days as | 
the biggest natural gas exploration drive in Ontario’s history | 

The hot search is under the waters of Lake Erie. eee ee 
of applications flooding into Queen’s Park since last January . 
seeking underwater exploration permits now blanket virtually . 
the entire north shore of the Lake from the Detroit River right - 
up to the Niagara River. Close to 1.5 million-acres are in- ; 


Plans at the moment are to drill some 50- offshore wells this _ 


season. A lot will depend on availability of special, offshore 


drilling rigs. Half a dozen more rigs are now being rushed to 


The 221 new exploration 


try to retrieve some of its 
young skillpower from the U.S. 
The skillpower: Canadian stu- 


now finishing specialist education 
at U.S. universities. 

National Employment Service 
has sent letters to the 1,000-odd 
Canadian students south of the 
border. The letters invite NES 
registration, plug coming back to 
Canada to work. 

NES offices in Canada nearest 
the student’s home or desired 
place of work will process his ap- 
plication, advise him what posi- 
tions Canadian industry has avail- 
able. 

The NES program resulted from 
@ plaintive idea by a Canadian 


come back to Canada, wanted help 
‘looking for a job in this country. 

Canadians studying abroad ap- 
parently have been overlooked 
jargely, by both Canadian indus- 
try and employment services. The 
record is available in the case of 
graduates, doing further study 
from universities, and from high 
schools in cases where the student 
goes south direct from university 
education. 

NES reports Canadian universi- 
ties particularly pleased to supply 
Mames of graduates in the US. 
They prefer to see their efforts to 


ket. However, this is farther in 


National Advisory Council on| the future. 


train Canadian students pay ag 
for Canada. 


School Broadcasting, on which all 
10 provincial education depart- 
ments are represented, 

It broadcast a short series of 
programs in 1954. A longer series, 
broadcast last year over six CBC 
stations and 23 private stations, 
was seen and heard By 62,000 
children in every Canadian brov- 

ince (details p.8). 
All across the country, hvies 
able reactions appeared to out- 
number unfavorable ones. Offi- 
cials in all the education depart- 


FRANK KAPLAN 

A proposed linking of two 
major Canadian mining organiza- 
tions—one with large investment 
reserves and the other with wide- 
spread interests in. producing 
properties and promising areas— 


Results, so far: ‘ could have major impact on Cana- 
@ The three e provinces, | dian mining. 
with Manitoba in‘th lead, are “a McIntyre Porcupine Mines, the 


bit beyond the on stage” 
in the setting up of ments 
to go ahead. There’¢ a probabil- 
ity of Manitoba this 
winter. 

® There’s a fac- 
tion in British Columbia. Ontario, 
Quebec and the Maritime prov-| 
inces are hanging k. 

One of the principal arguments 
of the holdouts: The ' costs. Added 
to already m budgets 
oe the provincial ucation de- 


veteran gold producer and invest- 
ment company now rapidly 
branching into new fields, has an- 
ere plans to acquire an ini- 

tial $16 million participation in 
the world-wide Ventures Ltd, or- 
ganization. 


This latest move follows MclIn- 
tyre’s purchase of 100,000 shares 
of Algoma Steel (FP, April 27). 
Its eventual interest in Ventures 


Melntyre’s Cash Reswrves 
Will Heln Ventures Exnand 


,a total of $34,750,000 and give it 
‘effective control of about 30% of 
Venture’ outstanding shares. 


For Ventures, the proposed as- 
sociation with McIntyre, together 
with money to be raised by an 
offering of rights to shareholders, 
would provide a necessary flow of 
cash to enable it to carry out 
greater development of its vast 
holdings, 

The two new participations by 
Mcintyre within a week stirred 
brisk buying in the shares which 
at mid-week were trading at $92% 
up from $85 in mid-April. Ven- 
tures, now almost assured of fresh 


rising from a recent $32% 
$40% at mid-week. 


page 47. 


from 
“best | pected to be favorable. 


dents—grads and undergrads— 


doing work in en- 
fate ot Technology. wanted 


capital, also attracted buyers in 
to 


For details of the proposed deal 


Canadians. at U.S. Colleges 
‘Invited’ to Come Back Home 


OTTAWA (Staff)—Canada will 


Reaction is 

If the effort in the U.S. by NES 
goes over well, similar encourage- 
ment will be extended to other 
Canadiam students abroad to re- 


eign-taught Canadians are be- 
lieved to be in the United King- 
dom, 


NES isn’t sure it’s been able to 
take action quickly enough to get 
all or most Canadians now in the 
U.S. It’s presumed here ‘that re- 
minder-letters have to be’ mailed 
out earlier in future years to do 
as thorough a job of making sure 
of maximum return of native sons. 


turn horae. Majority of other for-| — 


completion with as many more in the later planning 


stages. 
permits that have been sought 


since first of the year represent dozens of new exploration 
groups, involve operator-licensee deals still being hammered 
into shape. They include a major integrated U.S. oil company 


and one of the biggest names in Canadian mining history. . 
The play is now spreading to the U.S. side of the lake. 


~ drawn up whereby the various desirable parcels of cage 
land will be put up for public auction, 
Here are just a fete memes ints the 
exciting Canadian off-shore exploration splurge: 


Beaver Club Buys 
Cdn.Hydrocarbons 


The no Club, the invest- 
ment club whose activities ow 
covered regularly in FP, has 
— 20 shares of Canadian 

ydrocarbons. 

The fund manager reports 
he bought the ame. April 30 
at $11 each. He will comment 
on the transaction in his regu- 


Much US. hiring of university 
graduates is already complete. 


OTTAWA (Stafi)—Your office 
Girl: Friday of the future is 
more likely to:be Mrs. Sophisti- 
eate, 39, than Miss Giggles, 19. 

That's just: one conclusion you 
can draw froma new and special 
Unemployment Insurance Com- 
mission report. 

VIC has mulled over figures 
about our record August, 1956, 
labor force and checked some of 
them against trends going back 
to 1901. (For details see p. 8.) 

Its survey leads also to these 

conclusions: 

+ While the shortage of work- 
ing girls will continue in the 
Leciusashie future, more of them 
wili be available, proportionately. 
This may lead you to consider 


once again how many more of 


lar monthly report, in the May 
1] issue of FP. 


der Women; 


Miss Giggles Will Marry 


pour company’s Jabs can 
by. women... 

® Women incressingly ere.doing 
men’s work. Women are in every 
professional occupation. 

@® Business stands a better chance 
of getting girls to come to work 
in higher wage ‘areas. Best bets: 
Ontario and B. C. 

@® In just a few years, more 
working women will be married 


® Girls will leave the farm faster 
than boys. 

% Young girls are more inter- 
ested in raising families than 
jobs; not-so-young girls like jobs 
better than children. 


Spring 


By JACK McARTHUR 
_ New car sales are leaping sky-| news. 


car buyers are suddenly flooding 
to dealers’ doors. 

April begins to look like a very 
good sales month. This suggests 
that 1957 wiil be a very good, 


vious record new car sales: 407 
in 1956. 

For the motor vehicle industry 
—which had sales worth $1,450 


THE “SIGNS AND. PORTENTS 


4 


i 
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maybe a record, sales year. Pre-} 


Clamor for Cars 
May Snark Record Year 


million last year—this is good 
the picture (details, p 


warm weather has stimulated a 
“startling” sales upturn. 
@ Sales of new cars in. the first 


quarter hit about 88,000 to 90,000 


worth more than $260 million. In 
units this is below the 93,000 of 


000) 1953 -but above the 77,000 of first 


quarter, 1956, and the 71,000 of 
first quarter, 1955. Since total 
car sales in 1955 and 1956 bettered 
the 360,000 of 1953, it’s assumed to 
_be-a good bet now that 1957 will 
do the same. 

@ Thus there’s renewed thinking 
‘that °57 sales will hit 410,000 to 
420,000 worth at least $1,200 mil- 
lion—both new records. 


stimulated production. The in- 
dustry has revised upward its 


® This new spirit of optimism has’ 


Okla., is a major international, 
integrated oil company operating 
in majority of hot exploration 


active in Western Canada. 


ed by Queen’s Park and company 
and associates now own 21 ex- 


ploration permits, each covering 


Phillips plans. an immediate ac- 
tive exploration and drilling cam- 


$750,000 over next three borg 
New British Dominion Oil Co., 
Calgary, fast develéping Western 
Canadian oil and gas firm has ac- 
quired 25 exploration permits all 
fronting on Essex county. Com- 


mum expenditure under regula- 
tions would also be around $750,- 
000 over next three years. - 


ciates. Powerful Hirshhorn min- 
ing interests: are seeking acreage 
in front of Essex, Kent, Norfolk, 
Haldimand and Welland counties. 

Samuel Cigien and associates 
are actively seeking exploration 
permits in various offshore areas. 

Cree Oi] of Canada, Calgary, 
headed by T. A. Link is actively 
seeking acreage in front of Elgin 
county. 

Dome Exploration (Western) 
Ltd., Toronto and Calgary, fast- 
stepping western Canadian oil 
company is seeking extensive 
acreage in front of Elgin county. 


two exploratory permits covering 
two parcels of 2,800 and 1,500 
acres off, both ends of Tilbury 
the} gasfield. Plans are to drill two to 
three wells here this summer. 

A large Toronto syndicate has 
applied for exploration permits 
covering a total of 256 sq. miles 
opposite the long - established 
mainland Haldimand  gasfield. 
Syndicate is still working out 
}participation deals with some in- 
dependent permit holders. and 
plans early incorpordtion and 
financing program. Hopes to drill 
some 10 offshore wells this season. 

All in all, it looks as if a total 
of around 50 wells will be drilled 
in Lake Erie this season if suffi- 
mines here. Value of these two 
cient drilling barges are available. 

Consolidated West Petroleum— 
pioneer in the offshore drilling 
picture—has plans to drill some 
30 wells, 16 for themselves and 14 


rates. on page 3, col, 3) 
Stoek Market Highlights 
Industrials 


monthly report. ~ 


Canadian industrial stocks tend slightly lower in irregular trad- 


Beaver Club, the investment club whose activities are carried 


8 sq. mi. in front of Essex county. 


Several U.S. groups are seeking acreage offshore from the 
Ohio shoreline. Recent government regulations have been 


—Phillips Petroleums and asso- 
ciates, Phillips Pete, Bartlesville, . 


areas of the world and quite — 
Applications have been approv- 


paign. Just to do minimum work . . 
tions company will have to spend 


Joseph HZ. Hirshiioms and ceso- 


al 


Alean’s New Prexy 
2 Post Survey of Oils published 
ment programs by Canadian, Big Companies Plan Spend Millions On | 
— a and modern apartments in good are probing the vast potential of More Underwater Exploration Summer 
— | locations have increased from 30% oil and in the 
| security with the promise of ap- By W. L. DACK | 
— | preciation over the 20 years, as @ major industry and gas is 
& | this looks like a gopd time to on the threshold of a new era 
(Details p.8.) gone up in price and thefe- are kets with supplies.. 
: Prices are and demand The 1957 enlarged edition of 
is stronger than it; has been for | this vital reference book .is the 
many years past. [he spur has most comprehensive of its .kind. 
3 come from an increasing flow of It covers in detail some 600 oil 
funds from Europe,|the U. S. and producing, refining, pipeline and 
== built up and suitaljle properties, | maps of important fields, an 
Offering the qualit which the} eight-year price range of oi] and 4 
— available. | 
are dt. | 
which is*teported by investment | 
current’ heedeche | in’ ‘Toronto, 
current headache jin Toronto, | 
Montreal, Edmon and Van- 
couver, and devel¢ping fast in : 
| other cities across the 
| 
- 
ition and drilling—-program: -Mini- 
— 
— 
‘ 
| H. J. Smith and Spooner Oils, 
Calgary, has acquired two parcels 
Lake St. Clair Gasfields Co., in 
which Ventures holds a sizeable : as 
— share interest through a sub- ii 
Production rates are following. | 
4 After a very good — but not ie 
| spectacular — first quart 
. | 
* | WORLD'S LARGEST philan-_ cided this is the best way to talks of the stockpiling pro- deaths in every province but 76 | pe 
a thropic body, the Ford Founda- solve the problem posed by gram ending “in a matter of Sask‘; PEI and Ontario. ty. Js coal 
tion, is showi signs of another of its findings: College months.” If this does happen, 
discovering Canada. Up to now, enrollment is going to double be ready to see zinc drop in ALL CARS BEGIN to show signs 
a | it has almost _ this im the next 12 years. price. . of brake fade after a few high- = 
— country. The 1 annual re- 
port, just out, grants of 
$231,250 to Canada, ($140,000 TV FOR TRAVELLERS may TROUBLES may get 
to. Queen’s, $60, to McGill, seon be dvailable on a Cana- 
— $20,000 to UNB} and small . Gian train. With one coach takes the place of the familiar vate ee: 
UBC and stethoscope. It’s a tiny micro- 
grants to at soundproofed as ne ali | 
— and McGill). the rest fitted sets on phone that can be slipped in e a prob-| ‘ L 
| x les which passengers can watch, it the heart through arteries or ceased to = | 
| | ‘could offer both recorded pro- 
‘FORD FOUNDATION gifts to grams and live entertainment. cisely to the heart's . : 
for eaph dollar of 2 Canadian Britith train, STORE 14 DIFFERENT kinds of 
, Manager of the MacNab investment account reports some Al 
bestowed. SV prepared food in your domestic lio. He adds A. Ree 
world the fabu- butt changes in this Managed Investment portfolio. 
is giver that : freezer, press the right Canada common, eliminates holdings in Acadia Atlantic Sugar A . 
Te; the. and interest in International Utilities. See p. 10 for his 
signs not being rlis Service plans a fresh campaign | and reduces in in Pp. 
ot spect for Parliament is shown iater a full meal for four to ‘kill the iw : ao | 
t dispose by asking it to endorse only the should come cooked to perfec- lamprey 
$2 | (mar- sort of measures that are felt to tion from your electronic oven. - electrocution. mul ae | 
of Latest by "the le of ha hen ‘Million dollar a year lake trout a 
| | of be wanted by people This is what happened w nau may ren As 
ows million Canada.” Prime Minister St. General Electric recently dem- 
Laurent, opening his election onstrated a “dream” appliance. Mines and oils 
=t of Vaakres. — in Winnipeg this No plans yet for selling it. DON’T THINK IT impossible that Mining and oil issues also tend lower with the decline broader ae 
DEW-line staff may one day | than in the industrial list. For details on some of the stocks that. 
VERAL STATISTICS for 1957's “tive off the country.” Federal moved, see p, 45. 
% ‘DOUBLE THE PA¥ of univer- ZINC STOCKPILING in the U.S. first quarter show more births experiments in farming im the In mimes, key issues lead the easier trend, reflecting the figst ae 
| gity teachers in U. S.. says has been taking 15% of the registered in all provinces ex- Yukon are showing good aver- quarter reports showing lower earnings. A few speculative coppers ee 
the Educational ies Com- output off an overloaded mar- cept Saskatchewan, more mar- age yields ef winter wheat and | standout against the decline. 
| mission. After f years of ket. Assistant Secretary of the  riages erywhere except rye. Costs may be high but the Western ofl and gas stocks are only mildly lower following a ee 
~=study, the has de Interior Felix Wogmser now more only & Sight. 
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nd of Business | Axto Production ~- 
ong profits hit $782 million in the Agr. 27 1957 1956 
— qua , up 2.2% over the same months in 1955. Meters: : 
report on men’s SPORT COATS Cumulative profits for ’S6—betore taxes—came to $2,872 mil- 706 
. or 12.6% higher than the year before. cars . 100 786 *2,693 | 
~ ~ Spring '57! Corporate after-tax profits up 2.8% in fourth quarter of ’56 com- | Chrysler: 
pared with year earlier. Rise was $12 million bringing total ---- 
for the q to $444 million. Profits in the full year 17,198 Simpson's you will find 
gg This Spring Men’s sport mated to be $1,843 million for a 15.5% year-to-year gain. , citi . gifts for new ‘a all ages. if you 
a i ‘Il be bold Biggest gains|during quarter mode in non-manufacturing secter.| ‘eto! cors. 1,841 35,310 *41,332 x “ ~ have diffitulty selecting gifts, or haven't . 
coats ef, Before tax profits totaled $377 million, up 3.6% with the pace |e¢e* ---- 153 1604 1,839) time for a careful selection, 
more rugged in texture. set by finance, insurance and real estate group, wholesale + visit Simpeon's Gift Consultant Sixth Floor. 
' Steppiig away from trade, trade, transportation and communication and pub-| total trucks 240 3,149 3,477 She has o — know ; of oe ‘ 
F lic utilities. Manufacturing profits over the quarter reached of gifts, and 
charcoal conservatism million, up 1% with greatest gains made by iron and steel, | Cars, trucks 2,081 38,459 44,809 is gif 
and into more com- foods and jbeverages, petroleum and coal, textile and rubber 1,523 22,509 29:222 tiona is tlowers a 
| manding patterns. During ab industry groups except one chalked up bigger | Meteor ..... 899 11,100 12,705 on Richmond the store, 
Glen-plaids, stripes and profits than in the year before. Most sizeable increases miade|°"*"* --- 406 4.489 3,534 
by iron and steel, wholesale trade, transportation and com-| foto! cors. 3,222 9 
the Ivy’ influence munication, mining, retail trade and petroleum and coal | Ford 523 Buy your Mother's Day gift at Simpson's, % 
— are causing-a great deal groups. No change took place in before-tax profits of “other Mercury .... .144 2,339 3,483) because “Simpson's has the nicest nicest 
Wheat exports continue below those of last yéar. Total 707 
Wool worsted in subtle April 10, flearances totaled 1.9 million bu., 68% lower than yg i a co 
| stripe pattern from our those a year ago. However, during the same week prairie Oe ta, 3,929 51,050 60,661 
| miarketings increased 13.3% to reach almost 4.3 million 
newly arrived Exports ix} first 844 months.of current crop year 151.9 
‘BIRKDALF’ heveplet ... 2,111 29,671 13,718 
collection. bu. (+.8.$%); marketings 216.6 million (+41%). Visible| Oldsmobile . 481 7,587 2,797 
. : supplies at April 10: 369 million bu., 10% higher than a year Pontiac -...° 1,249 16,215 12,567 : 
earlier. 
Radio sales epnti to mount; TV set sales down. In February, "7169 
: some 50,292 radios were sold, 7.2% more tham a year earlier|GMC ...... 272 4,422 4,146 | 
with higher sales of car radios; portables and combinations|?etiec divy.. 20 322 351 
more offsetting a small decline in sales of home sets. But} pucks rand, Sec 
TV set sdles during the month totaled only 38,028 or 28% Mother's Day — May 12 
| fewer than the total number sold in the same month last year.| Cars, trucks 5,102 73,488 43,781 | Gimpson’s Stores lenated Mantest, end 
— No let-up injgains in industrial output. February index of total |'"emetional: 
| industrial] production registered “283.3 (1935-39=100), UD 200 1940 3,952 
— : 6.3% ovet year before. Mining sector, as in earlier months,| Afi cars .. 9,717 142,209 130,532 ; 
made the biggest year-to-year increase —9.3%. Manufactur-| All trucks. 2,016 27,707 31,924 
— ing indexjadvanced, however, by a substantial 5.2%. | pe 
Where the production increases are taking place: During| 13722 
February ‘greatest strength was shown in the durable manu~| Last yeor . 13,994... e inancée 
a facturing jfield where output rose 6.2% above year-earlier| “Includes Nash and Hudson cars for 
— totals. Transportation equipment group recorded a 19% gain aes emacs and DeSoto cars for Pro Jun e 19 
‘ as did nonferrous metal products. Iron and steel output up are 7 be 
4% over ja year before—but wood products down 8% and |r Aviomebile Chamber BN 
electrical japparatus off 3%. | : First public sitting of the Royal 
§ Freight car lpadings down sharply -at. mid-April compared toa e Commission on Newfoundland 
year earli¢ér. Number of cars loaded in the week ending April Smelter Power F ot 
| 14 totaled! 68,838, 13% fewer than in same seven days in ’56. EEE 19 at . ~_— 
This brouight year-to-date loadings to 1.1 million, off 6.1% | ssued — 
from comparable ’56 period. MONTREAL (Staff) — Smelter | U5, pening indiand 
Car loadings ng the latest/reported week show declines in two- | Power Corp. offering of $4,250,000 | ,...-nment. 
A thirds of the commodity groups, with grain loadings taking the |°f first mortgage of 5%% first Th he! appointed hee! 
steepest . Also down substantially: coal, cement, miscel- sinking fund bonds due 
laneous c commodities and less than car load lots. Newfoundland with Canada, met | 
Showing jnajor grain, |. headed by Royal in Ottawa April 23-24 to discuss 
petroleum, lumber and merchan in than | Securities Ltd. (FP, Apr.’ 27), | and,procedure. 
& U E Price was 98 and accrued interest.| Members of the commission: |: 
issued by municipal authorities were valued giving effect to the| John B. McNair, Chief |. 
on in January. Residential, permits accounted for | present financing, capitalization | JUStice of New Brunswick, chair- 
| 7 on while nonresidential amounted to $52.4 million. | consists of an authorized $5 mil-|™2"; Hon. Sir Albert Walsh, 
These figures arethe first of a new DBS monthly series which | lion of first mortgage bonds’ of Chief J of 
contains a record of building permits issued by some 900| which the new is sure to be out- | *©W*OUn@ana, - Deutsch, | 
_| head of the department of eco- 
On the me mining front: New estimates of February copper versity of British Columbia. Sec- 
ABUSHIKI -Output,29,020 tons (+8%); nickel 15,027 tons (+0.2%); lead |*™ 000 retary of the commission is | 
29,949 to (-15%). In first two months, however, only nickel | 
(Sepen Steel & Tube Corporation) production rose; capper, silver, zinc and lead output down. 
Merunouchi, Chiyode-ku, Tokyo, Jepen | | 
CABLE: “STEELTUBE” TOKYO VUnjor We ole ly indicat 
Latest Week Month Year 
Week Ago Ago Ago 
Department sale, % from ‘ 
$105% 410% 411.9% 
Carloading to eectoeeeeee (cars) 68,838 72,675 74,283 79,142 2 
Eastern totals (cars) 46,831 48,800 48,569 51,463 
Western Camada see (cars) 22,007 23,875 25,714 27,679 
Iron and 1, mfg. (cars) 1,630 1,711 1,756 1,518 
(cars) 600 661 665 661) 3 
Lumber, , plywood.. (cars) 3,578 3,598 3,802 3,797 e: 
Cement ...}........ (ears) 793 591 1,320 
Passenger car 9717 8151 9484 11,047 
Truck production ........... (no.) 2,016 1,513 1,954 2,947 aS 
Bus. fail. 4-week moving av... (no.) 29.8 32.5 37.0 29.3 a 
Chartered k 
Personal . ($ millions) 6,149 6,144 6,102 5,828 
Loans . ($ millions) 5,438 5,452 5,364 5,129 
NHA mtge old’gs . ($ millions) 506 504 506 353 . ae 
° Bank of Canada holding of . ss 
Securities .|......... ($ millions) 2,369 2,359 2,327 
Short-term govern. .. ($ millions) 1,163 1,154 1,096 768) 4 
Long-term govern. .. ($ millions) 1,157 1,157 1,150 1,505 
Other ties .... ($ millions) 22 22 17 42 = 
Canadian do (US. cents, av.) 104.243 104.165 104.651 100.566 = 
Avail- Month Months Year 
WHAT WE DUCE— able Previous Previous Previous 
j = ind 283.3 272.0 
eTotal durable! goods (Index) pot WARE HOUSE AN D OFFIC 
Iron & steel products (Index) eeesesereres 319.3 336.8 342.8 | 304.4 
Primary iror} steel (Index) ..........-. 4300 “03.7 4328 3020 
With an eye to dramatic direct mail DRUGS LIMITED, 
Something dramatically practical has happetied to Window | West Coust qhtch (9000 Architects: This new Winnipeg office and warehouse’provides 
Envelopes with this Gage Teaser, direct mail Newsprint tons) Green, Biankstein, Russell & Associates | 
Pulp (000 tor $83 827 899 Winnipeg 70,000 square feet of floor space and is of 
Once more Gage has come up with an off-beat, on-the-beam idea 
thai can pay off for you in added interest and increased returns. = nin ian foe - brick and structural steel construction. 
| Gage imagineering is always on the job . . yet never at the mllions) | 
onstruction $ project was carried on throughout 
Gage envelopes feature crisp, opaque papers, easily-handled | srENDING. 8, | Winnipeg's worst winter in recorded history, 1955-56, 
postage-meter designs and “‘Fastic-Seal” flaps that once sealed, Dividend payments (Index) (annual rate) 325.5 25 : 
stay sealed. "Persons with Jobe (000) ..... Despite the adverse conditions, the building was 
To-be sure that what you're using is what you need, consult your | constaveTidN— completed on a date satisfactory to the owners. 
Contract awards ($ millions) 168 296 258 
| Gage Envelope representative. eine 
a DIVISION OF W. J. GAGE AND COMPARY LIMITED Steel ingots pnd castings (tb tens ...... 
Lumber <miiiions fom.) 408 = TORONTO: 419 CHERRY ST., TEL. EMPIRE 3-5141 WINNIPEG: 525 KYLEMORE AVE, TEL. 49-2238. & 
| Date of inoue for your file, The Financtal Pest, May 4, £961. | 
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Council Organizes 


57 New Car Sales’ 


ill Top $1 Billion ) || While 

OTTAWA (Staff)— By this; 6. Officially appointed Major- 
a ~~) weekend, the Canada Council wil! | General Georges. Vanier as Coun. 

Canadians continue to buy Chrysler has been have its original $100 inillion— | cil member on the investment} 
. cars at a rate of well over a bil-| so far this model year by wildcat! Peaphastrcn® PPOs, handed out April 18 when Prime} commitee. Committee: Chairman 
bd lions dollars a year. work stoppages (FP, March 2). ASE, Minister St. Laurent announced| Graham Towers, Royal Bank's 
. . Here’s the first word on the! These undoubtedly have pre- png aaa Bata” its make-up—and about $150,000| president James Muir, Nationa! 
| first quarter: vented i. from taking full advan- ef --—-~- in interest. 


Trust’s president J. G. Hunget- 
Unofficial but usually accurate) tage of the market. 


a 7 figures set March new car sales| Now, however, Chrysler has 
| _ at 36,000 to 37,000. Trucks: Close! hopes for a smoother productién 
to 7,000. pace. 
This >Drings first quarter figures Laber Situation 

to 88,000 to 90,000 new cars and! The coinpany’s labor situation 

than $260 million worth of cars sler this 
and $67 million in trucks. and 


) ford, Mr. Claxton, and Major- 
But .t will not have any de-| Gen Vanier. 


cision in detail on how to invest) 7 Heard from Rockefeller 


bonds will probably take ths Rockefeller Foundation humani. 
be ties’ associate director John Mar- 
; po ties’ director W. McNeil Lowry, 
lament, as it must 34% months 


after the end of the fiscal year and Carnegie Corporation direc- 
Despite the substantial figures designed for greater productive 


~ 


© The simplest and fastest answer to filing 


problems. 

© Fits ANY filing cabinet, and most desk 
drawers. 

© Your present system can be changed over 
= no dislocation—and at surprisingly low 


ries invited 
RONEO COMPA OF CANADA, LIMITED 
Vieteria - Vancouver - Winnipeg - Calgary - Edmonton 
Terente - Ottawa - Montreal - Quebec - Melifex 


the efficiency. BLACK AREAS in lakes Erie, St. Clair and Huron indicate last year's, M@rch 31, 1998. Sigheat Sachpdn 
re has been some misgiving. : : : permit holdings. Greatly expanded shaded areas show fast-spreading Th. inoney is now in the Con-| 8 Decided to keep its staff 
The reason: February and hain Woks secede oor off-shore gas ex drive this year. solidated Revenue Fund—-the gov-|down to about five officers and 
| good resu Disgrun , specs c —earning interest at the| “artistic” experts wi en 
largely — without There See A tive Summer rate of one quarter of 1% under|on the administrative staff. The 
4 ory SO eb, 23). eather | were incidents of what appeared the current treasury bill rate. council will rely for expert ad- 
, munist influence in the loca] un- ; ‘ 
But the industry seems to agree! The result: Chrysler had diffi- % The interest will be split. Can- 
that sales have jumped high. culty getting in a full day of pro- (Continued from} page 1) West Petroleum). But a number jada Council will spend only the r : . | 
Eager car-buyers—who sparked | duction. To cut costs, it frequent- for other companies. Another con-| more are under construction at|interest on $50 million for cul- oa 
unprecedented sales years in both|ly sent thousandr of workers| ‘tract drilling firm pr¢sently being | the moment. These rigs cost any-/| ture, put the interest earned on : 
1955 and 1956—apparently remain| home, rather than keep them | formed has plans to firill another; where from $40,000 to $60,000 | the $50 million for approved uni- 
eager. working at half-speed. dozen or so wells if}it can com-/| apiece. | versities’ capital projects into 
This defies the logic advanced; Then the UAW International— plete new offshore drilling barges| The 1956 offshore drilling | spending on that account. 


by some observers. They say that 
tighter credit plus the natural 
up-and-down nature of new car 
sales make three consecutive big 
years unlikely. If the buying pub- 


obviously displeased by actions 
of its local members—intervened. 
conference with. Chrysler 
and its local anion officials, it 
tried to clear the air and get pro- 


in time. 

Here are some of firms with 
active drilling plans for the sum- 
mer, Consolidated est Petro- 
leum, Midcon Oil & Gas, Imperial 


solidated West Petroleum and 


incompleted well by Midcon Oi) |*20W when the Canada Council 
& Gas Ltd. and associated com- withdraws mioney from consoli- 


record in Lake Erie included. 15 
successful completions by Con- 


It is possible that the federal 
mn finance department figures will 


lice commits an extra-large part| duction on a centinuous basis, |O% Phillips Petroleum, New| panies. Imperial Oil participating | 2#*¢4 Tevenue. Finance will not 


of its budget to new cars for two . «, | British Dominion, Dome Explora-| with Consolidated West Petro-|*#¥ for what, however, because 
straight years (1955-56), how can ve 20 eee = tion, Harvest Petrojeum, Blue-|jeum in a drilling venture off | ‘¢ council's financial business is 


‘+, | normally its own. 
| it do so for a third? -— law to his members whe work water Oil & Gas, Submarine Oil| Howard township came up with y . 
But, so far, i is doing so. for Chrysler. — & Gas, the large Toronto syndi- | a dryshole. No money had been withdrawn 
;. As a result, both Ford and Gen- _|cate, St. Clair Gasfields, Spooner J id- 

| At a meeting last weekend hé| fis Late last year, before current /| to mid-week, nor is any expected 
neue have stepped up car ‘told them. bluntly “that wildcat . new rush for acreage, some 425,-| to be withdrawn immediately. 
: ; 000 ac in three lakes (Lake 
Ward’s Automotive Reports Erie, Lake St. Clair and Lake First Meeting 
says both are scheduling over- 
} re ae g “Ht makes it embarrassing fer Huron) were under exploration The council had its first full- 


permits taken out with the On- 
Dept. of Mines. These | wank, pot 


down to business, and: 
cluded the following names; 1. Adopted bylaws and official 
Alator Corp. and Yellowknife | seq). ) 
_| Bear Mines, associated with Mid- 
has 34 gas wells ca sea a — con, Camadian Export Gas and 2. Leased space in Victoria 


potential of 1 million cu. ft,|C@madiap Prospect Ltd, Dom. Bidg., downtown Ottawa. - 


The third member of the big| your leaders who are‘trying to 
three—Chrysler, which has shown| Negotiate with industria) heads, 
a sharp market percentage boost} “For example, recently I was 
in the last two years—is a special] | meeting with top Chrysler offi- 
case. . clals trying to come to an agree- 
qumemayy ment on a few matters when sud- 
denly one of the plants was forc- 


4 J 

ed to close because some of you| daily per well. This looks like | N@tural’Gas, Harvest Petroleums,| 3. Appointed Douglas H. Fuller- 
poo “What we need is not! individ-| Tilbury gasfield under the} ; 
PAY | of take | Ot, Westec ete |in Toronto and, recent, Gor 
""** | yourselves for the day when com-| step-.ut well is 44 miles off-| OO™S, Giair Gasfields ee KEEP YOUR COAT ON — no matter how wilting the | 
< plete solidarity—morally and fin-| shore. Pen ti 4. Acquired as temporary ad- | 


ancially—is necessary.” 

Apparently out of patience with 
the wildcatters, thé meeting pass- 
ed a resolution for a union trial 
boacd to hear charges against 


—There is a slowly spreading| Lake St. Clair Gasfields which | yiser Arch Day, External Affairs 
belief that a num of the long- | held some 85,000 acres along Lake 
established mainland gasfields | St. Clair completed four small gas| the Massey Commission which 
extend out under e Erie; that | wells last year. The company has/ recommended formation of Can- 
some of the extensjons may be | farmed out part of its acreage this | ada Council. : 


weather. Lustrous, lightweight Italian mohair catches the .soft- 
est breeze, bounces out the most persistent wrinkle. And Disney 
tailoring is elegant enough to make all other ready-for-wearing | 
suits suffer by comparison. ; 


officer and fermer secretary to 


+ 


i d plans are to participate 3 

workers allegedly engaged in| Considerably bigger than the) 5. Set up an executive commit- 

POOL wildeat walkouts. Such workers| Mainland fields. This is making|in drilling another two or three IT ALIAN KID MOHAIR SUITS 79.50 
EQUIPMENT may .be fined or suspended. offshore acreage jn front of| wells. ; 


known, mainland Pan Western Oils, Calgary, has|foumell meetings, Members: 
sought after. a interest in 71,200 gross Most Rev 

—There is a big waiting, near-| acres in Lake Huron end 66,300| 5.0: Levesque. Dr WA eid 
by Ontario gas market for pretty | gross acres in Lake St. Clair. intoshs “Alfred” Patadis 
much all the gas that can be/| Company did extensive geophysi- and Leonard W. Brockington 
produced at attractive delivered | cal work on these offshore acre- a 
prices of close to 3}c per m.c.f. | ages last year. Current plans have a = : 
for clean gas. (Alberta gas pro- | not been disclosed. ‘ . 3 
Regulations under the new On-- 


, : This is no guarantee that Chrys- 
Be sure the equipment for your ler’s troubles will end. 


Swimming pool bears the name B ; 
> - ut, at least, it suggests they 
Jacuzzi, Jacuzzis engineering may be lessened. 


bnow-how and years of nationwide 
experience are your assurance Chrysler then would be free to 
ef lasting satisfaction. resume its concentration on catch- 
ing Ford oi Csnada in the fight 


Complete sand-type filters, vacuum . : 
cleaners, lights, brushes, in the Canadian 


ladders . . . everything 


cf for their|tario Mining Act state that the 


| gas sales to Trans-Canada Pipe|licence for exploratory permits i | 
vor your Lines in first year, of contract | shall be for an area not in excess e we 
: Switches Site rising to a peak of 15%c per) of 8 sq. miles and that no person Ns 
SE CnoosEY mef in latter years of 20-year) shall apply for more than three 
Jacuzzi! 


licences in any 12-month period. 
llow lake—/| The licence shall be for a term 


contract.) 
5 Lake Erie is a s 
or | on deepest well drilled: yet. was in| of three years. The annual fee for 


65 ft. of water — and gas produc- | licence of occupation shall be 15c 
> tion is derived from shallow|an acre, or $200, whichever is 
emi nt horizons (1,050 to 1,950 ft.). Drill- | greater. 

bigs ' ing costs are relatively low. The licensee shall spend during 

Electric Reduction Co. of Can- Problem of first year of the term a sum aver- 

ada — one of Canada’s major; Biggest problem jis obtaining | aging at least mile 

; chemical companies, specializing | specialized offshore ‘drilling rigs.| fraétion thereof, and during eac 

Write or call for brochure | j,, phosphate and cilurate ey There are only somejseven to nine | of the second and third years of 

cals — will build a $5 million) of these available af the present} the term, a sum averaging at least 

JACUZZI UNIVERSAL chemical plant at Port Maitland,| (seven owned by }Consolidated $1,000 a sq. mile. 

Ont. on Lake Erie. : 


MANAGEMENT CONFERENCE 
' May 27th to June 7th, 1957 at 
Lae Tremblant, P.Q: 


_ SWIMMING POOL 
EQUIPMENT 


(CANADA) LTD. Yellow phosphorus from com- N A R ° Look : : 
REXDALE BLVD, «TORONTO 15 | Pany’s Plant at Varennes, Que.| | WOW ecuiations Loo | 
P.O, Box 514 CHerry 1-8501 “electrothermal” phos- | Tue man who said that the success of 
peri = Facilities, wilt also be installed ter ha an es industry depends on the quality of its ; 
or production of “wet-process” By JOHN P. CLEAN ‘end of dirt-cheap trans-oceanic leadership, expressed a truth which forms Session leaders w ‘ | 
phosphoric acid, derived from the} Canadian airlines will get more | fares — though travel by chart- | ne management a a ne rominent | 
se pth — rock | of the lucrative Camada-overseas|ered aircraft will still be a big the basis of our twelfth annual Management uthorities in Can 


| 7 the United § ada and 
The phosphoric acid will bargain 


The reason: new regulations for| The new rules were drawn up -Gonference. These conferences provide 
this purpose just iksued by the| by ATB, after a winter meeting 
Air Transport. Boar * here with representatives of 


From the passengers’ view-| interested domestic and foreign 


used in nmranufacture of a wide 
range of sodium and calcium 
phosphates at the site, and for 
several industrial applications in 
the area such as treatment of 


management with an unusual opportunity . 


point, ‘the regulations mean the | airlines to develop the talents of its key personnel BASIC COURSES 


‘ 
‘ 
oe fertilizer industry in West-| Leek For at Here zooming responsibility, and also. provide opportunity* Linear R 
ern Ontario is.also consuming in- 
of phosphoric REGULAR FEATURES The for executives to become familiar with Psychological Testing and Selec; 

4 | | makes for greater efficiency. tested applications of industrial principles. ations Research 
plication to the soil and for manu- | Bus 

es....42,43| Main points in the regulations } Distributic 
facture of high analysis granular | Editorials. 6. rm Say... 6 13 n Cost Analysis | 
products, Growth Stocks 37 T#king Stock . | (for detail ). Business Economics 
| The new plant will have ample | Labor Roundup'ss What's New...24|@ More information must be 
% capacity to supply all the require- | J. B- McGeachy 1% filed with ATB, particularly hope- ‘ | ELEC 
ments of both industry and agri- INDUSTRIALS ful U. S, airlines. This is to make The over-all purpose of the TIVE COURSES! 
culture in the area. Algoma . . . 26,33 Hiram Walk. ..28|sure groups chartering aircraft 
Anglo Nid... :31 . bona-fide groups going and Conference is threefold: Pecialized Applica 
You get full value Imported Ore Avalon .... 17 Heward S.... 30 the Fields tions in the 
The phosphate ore used by the | AYP 2% 26 Intp. Ol . 33, 38| coming as a unit, having the same of: 
from REPETITION company is imported entirely|B-A ou ..’.: 24 In. Accept... > 37| 7° for traveling. 1. to improve a man’s performance in his @: 
You learn by repetition. So do B.C. Elect... 10 Int. Util . @ Round trip fares can no longer Sales and M, q : 
reoders of your ods. You sell from Florida at the present time. B.C. Pwr,....10 Inv, Found, . . 31 present position. % 

| Export markets are also being |S. Brock’...:75 Lambert... be less than 65% of the Inter- Production 
developed, For these 3 | Air Transport Associa- him additional skills in - Industrial Relations 
find THE COUNTRY ready access to deép water ship-|CPR Mprshall’. . 17| tion rate for pressurized aircraft, 2. to give new 
menthe efter — "| Previous announced intention Petroina 10 Nat. Hosiery . . 75 | Pressurized. ERSONAL DEVELO 
42% save after read- was to build this plant in the Claude Neon .. 9 Nichols . @ Effective date is Apr. 30 for PMENT 
ing’. It's referred to Hamilton bay area. Corby... .. 23 Pie. West... . contracts not ATB-executed be- Human Relations 
“Further of fore that date, June 15 even so. 3. to ready him for greater responsibility. Speech 
. reader is all long range planning subse~| Dom. Coal... 74 Régyonier . . . 30| @ Foreign carriers applying for 

ditional land and facilities be-|Dosco.... 33,40 Sdarfe . 37|forth supply names of principal 
yond that available in Hamilton,” | .- | officers of their companies (a | { ‘ 
Dr. D. E. Jones, president, says. Excelsior . nd. Clay... 38/ question: interlocking director- 
The 200 acres of land on which | Cotineau 40 Tromp. Ppr.. 12| ates?) and specify their domestic | 

% i THE an option to. acquire has been Gen. Motors . 5 75 U Amuse... 74 status (to prevent cargo carriers 

COUNTRY signed is owned by the Toronto, | Gen. Stl. W. . 28 Dairies . 38 ing here as passenger car- 
GETS RESU Hamilton & Railway Co. | Goodyear 29 . Ppr. . . 37) riers) 
Gr. Lakes P. . . Kootenay . 
and adjoins deep water wharfage | Lakes P. . . 33 Charters now are to be divided > 

4 and rail facilities. “entity” (one n pays) < 
Construction of new plant will 
begin shortly, with production 4 
scheduled for_early 1958. | 4 
Electric Reduction has also re- nts 
— dollar sodium chlorate plant in/c. 46 ,46| Of the 1, orest fires in On- Shell Bidg. — Montreal | 2 
— This plant was designed t0|Copper R . . . 45 Me 63.5" 33 | lightning, the rest caused by man. Telephone UN. 1-3407 .< 
=| « serve the expanding requirements | East. Mining . . 46 emont . . . 46) Damage is estimated at $2.8 mil- | . 5 
d and lion in Crown dues alone and | 5 
The Only Canada-Wide of the local pulp and paper Gaspe .... . 1l, 46 
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We have available an investment opinion 
recently prepared on this company, the 


shares of which provide an attractive in- 
vestment for security of income and gradual 
increase in value. 


Write for a copy. 


50 King Street West 276 St. James Street West 
Toronto Montreo! 
EMpire 4-016] HArbour 4261 
Ottawa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 


Edmonton New York 


HAZEN HANSARD, Q.C., 


whose appointment to the Board of 
Directors of Anglo-Canadian Pulp and 
Paper Mills, Limited, was announced by 
Elliott M, Little, president, following the 
annual meeting of this company, held in 
Quebec earlier this week. Mr. Hansard is 
@ pasiner of the Montreal legal firm of 
Common, Howard, Cate, Ogilvy, Bishop 
& Cope. He is a director of McFarlane 
Son & Hodgson (limited) and of the 
Thurso Pulp and Paper Company. He is 
of the Canadian Bar Associa- 


MECHANICAL COWBOY 


Automation has invaded the 
cattle country of Western Can- 
ada. Calves are now put through 
on all metal, mechanical contri- 
vance where three cow hands 
working as a team can brand, 
dehorn, vaccinate, etc., at the rate 
of 40 head per hour. 


Bell Profit 
Rises By 11% 


MONTREAL (Staff) — Net 
profit of Bell Telephone Co, of 
Canada for the first three months 
of 1957 was*$8,937,733 (58c per 
share), up 11.4% from year ago 
net profit of $8,017,699 (59c per 
share on the smaller number of 
shares then outstanding). 

Within the next few weeks, 
shareholders will be given an op- 
portunity to subscribe to a new 
issue of the company’s stock. 
Funds so raised are required for 
the construction program esti- 
mated at $176 million this year. 

Previous equity financing was 
one year ago when company 
raised $63 million through issue 
of rights at $37 per share for just 
over 1.7 million shares of the com- 
pany stock, 

Already this year, company has 
sold $40 million first mortgage 
bonds, half payable in U. S. funds 
and the rest in Canadian funds. 

First quarter operating rev- 
enues at $71.5 million were up 
almost 12% from a year ago. 
Local service revenues and long 
distance service revenues were 


up 11.7% and 11.8%, respectively. 
Miscellaneous opera revenues 
increased by 15.8%. 
In the first quarter, company 
installed 45,200 new telephones, 
3,700 less than the record 1956 
quarter but still 17% above aver- 
age first quarter installations for 
the past five years. As at March 
31, unfilled orders for telephones 
numbered 26,800, down sharply 
from 50,200 a year earlier. 
Operating expenses increased 


to $50.9 million, up 11.6%. 


Will top present salary. 


MAIL ORDER MANAGER WANTED 


Outstanding opportunity for versatile man with 
experience in Mail Order merchandising. Large 
appliance company wants to move half million 
dollars worth of gooc's a year through mail order. 
Experience with large mail order house desired. 


in strictest confidence. Reply immediately to 


BOX 758, THE FINANCIAL POST, TORONTO 


All applications treated 


comment on what's going on in the 
rumors behind some of the moves. 
BY FRANK KAPLAN 


SAVES valuable 


LOWER OVERHEAD 
COMES FIRST 


Instal 


SUSPENDED HEATING UNITS 


SAVES YOU hundreds of dollars in 
fuel oil costs every year! 


your work or storage. 


Gar Wood heating units range in size from 250,000 to 
750,000 BTU'S—one for every type of factory, ware- 
house, garage or service station. Get the facts on Gor 
Wood today. Write direct for information. 


ENGINEERING INDUSTRIES CO. LIMITED 
650 Dupont Street, Toronte 4, Ont- 
: Representatives in all principal centres. 


\ 


floor space for 


' The investment spotlight turned to steel stocks as a new round | ; 


of higher prices‘appeared to get started. Generally, increases have 
been expected as production costs continued to climb. 

However, higher steel prices will likely have a major im- 
pact on profit gins of users. With consumers showing some 
resistance to g prices, it may be difficult for car manufactur- 


ers, refrigeratox firms and others using sheet meen 8 to pass along 
the higher cost of one of their basic materials. 
At the sameitime, the steel industry is sotestihe 9 some signs of 


a tapering off demand. Forward orders have dwindled and 
there are signs of possible further slackening. 
Here’s how gome steel stocks traded: 
Latest Mid- 
Price April High Low 
$ $ $ 
131 124 133 108% 
Atlas Steels 27 27% 292 24 
Dominion Steel!...... 2215 22% 24 19% 
Dominion Foun 31 31 2658 
Steel of Canadai........ babes 63% 63 71% 60 
Burlington Steel ....... eects 14 14% 15% 13% 
Premier Steel .}............. 5 5 5% 4% 


edge ahead. 
Good news pn the corporate news front. Algoma Steel does the 


This 
j rm “applicable” to the first half of the year. This 
3 of $4 annually, or a yield on present Algoma 
shares of about 3%. 

Another inferesting point coming out of Algoma is that the 
group buying $00,000 shares will collect $1 million from this first 
dividend. Price believed paid for these shares is $120 each, or a 
total of $60 miflion. A. V. Roe Canada ($18); McIntyre-Porcupine 
($92% ); Mannesmann International and the Royal Bank on be- 
half of a U.K. are the buyers. 

Other bright news on the dividend frqnt included increases by 
Aluminium anti George Weston. Aluminium boosted its dividend 
to 674%c (U.§.) quarterly from 60c paid previously. Company 
also announced an increase in earnings in the first quarter to $1.50 
a share frorn $1.04 in the first 1956 quarter. Aluminium shares at 
$133 are up frqm around $122 in mid-month. The stock previously 
was strong whien a three-for-one stock split was announced (now 
approved by areholders) and is up from a low of $107 earlier 
in the year. ~; 

George Weston A and B shares will get 124%2c with the next 
quarterly payment in June, up from 742c. This répresents ah an- 
nual rate of 50¢ and is about a third of 1956 earnings of $1.57. wre 
profit, reportsiGeorge Metcalf, president, was up about 25% 
the first quartbr. Weston shares flipped ahead a few weeks ak 
apparently anticipating these results and the higher dividend. The 
A is at $22%, ahead from $20, and the B at $23 is up from $20%. 


Another pT Ae of the Weston group, Leblaw Inc., jumps to 
$8014 from $68 in mid-April as expansion plans for its U.S. opera~ 
tions are annotinced. Meanwhile, Loblaw Companies (the Canad- 


ian holding company) has the A shares at $19% compared with a 


recent $18 and the B at $19% as against $19. 

' Bright firgt quarter reports appear from Imperial Oil and 
stries Ltd. Imperial Oil has a net of 68c, up from 
ative basis. The stock at $54%4 compares with a 
I-L reports an 11% rise in sales in the quarter but 
profit margins continue to decline. Result is operating profits 
holding steady. The stock at $1814 is ahead from a recent $17%. 

Not so bright are reports by pulp and paper firms. Consolidated 
Paper first quarter net slips to 60c from 78c in the same period 
last year. The stock at $3514 is down from a high of $39% for the 
year. Price Bros. simply reports results considerably below last 
year’s levels with the recent $4 a ton increase in the price of news- 
print failing to cover higher production costs and freight charges. 
Price shares at $51 are also down from a $59 high. 


OTHER MARKETS—Some profit-taking appears in the nat- 


ural gas pipelines that have been dominating over-the-counter 
markets. These issues have climbed with only minor interruptions 
for more tharj two months. 


Westcoast| Transmission stock- -bond units slide to $194-$197 
from a recent top of $203 and the common at $4042-$41 is off from 
about $4412 high. 

Trans-Canada Pipe Lines eases for a second week at $195- 
$198, down ffom $200 for the units. The common shares trade at 
about $25% -$26% for a fractional loss. 

Quebec Natural Gas units at $169-$172 compare with $175- 
$177 while common at $274%4-$27% compares with $29-$30. 
Northern Ontario Natural Gas common hits a high of $234 and 
then settles i to $22-$22%. 


um Net Higher; 
en aio Key Jobs 


(Staff) — Alum- 


binaes utd. had bigger first quar- 
ter earnings, but some surplus of 
been appearing, 
nael V. Davis told 
eeeting. 

ounted to $1.50 per 
1956 first quarter). 
d sales in the first 
quarter last year were cut back 
substantially jas a result of the 
abnormal water shortage in Que- 
bec. 
Market cornditiens for the sale 
of primary aluminum have not 


Powell ‘River Plan 
To Shareholders 


Shartholdeys of Brooks-Scanion 
Inc., operat of a sawmilling 
and lumberifg business at Bend, 
Ore., will vote May 7 on proposed 
sale of 513% of the U.S. com- 
pany’s stock 'to Powell River Co. 
for $11 million (FP, Dec. 8). 

Powell River’s offer is contin- 
gent upon ratification by the U.S. 
Senate of a: tax convention be- 
tween Canada and the U.S., and 
upon certain engineering con- 
siderations. 

The company, has 
agreed to bujid a pulp mill on the 


147,000 a of timberland held 
by Brooks-Sranlon. 


changed materially since the year 
end, Supply continues to run mod- 
erately ahead of demand. 


Company’s current stocks of 
saleable metal have increased 
10,000 tons since the year end to 
about 38,000 tons, equivalent of 
about three weeks production 
from all Canadian plants. Davis 
said these provide the company 
with an opportunity to meet fluc- 
tuations in market demands and 
in operating schedules. 


Quarterly dividend of 67.5c 
(U.S.) per share was declared 
payable June 5, 1957, on the 
shares outstanding prior to 3-for- 
1 subdivision. Quarterly dividend 
rate has been 60c (U.S.) or $2.40 
annually. It is expected the sub- 
division will be made effective 
May 4. 


Several key management ap- 
pointments were announced, 
Fraser W. Bruce, president, Alu- 
minum Co. of Canada; M. P. 
Weigel, director of operations, 
Aluminium Lid.; Field-Marshal 
Earl Alexander of Tunis, chair- 
man of Northern Aluminium Ce., 
England; S. E. Clotworthy, man- 
aging director, Northern Alumin- 
ium Co.; James B, White, general 
manager, Aluminum Co. of Can- 
ada; N. S. Crerar, 
Saguenay Power Co.; F . L. Par- 
sons, president of Saguenay Ter- 


the annual 
Earnings 

share ($1.04 i 

Production 


WN Lid., Alma & Jonquiéres 
on April 19 an additional 15| Railway Co. and Roberval 
common under selected em- | Saguenay Railway Co. 


ment have increased with com- 
pany’s growth and senior manage- 
ment group is being enlarged to 


common have been fully paid | allocate the growing responsibili- 
for under Now ' ties among a larger number of 
4,742,550 sbares outdtanding. executives, President Davis said. 


& | holders on a pro-rata basis with 


enay Power 
37 Net Up 65% 


MONTREAL (Staff)—Saguenmay 
Power Ce. for the three months 
ended March 31, 1957, reports 
interim consolidated net ifcorae 
of $332,320, up 65.5% from $20),- 
753 in first quarter 1956. 

Operating revenues were higher 
at $2,760,612 ($2,288,180). Operat- 

expenses were also up at $1,- 
675,275 ($1,414,168) including 
operating, mainterance and ad- 
expenses of $1,211,- 

355 ($986,096), Quebec education 
tax of $87,459 ($66,933), other 
taxes (excluding income tax) of 
$170,141 ($157,000) and deprecia- 
tion of $206,520 ($204,139). 

Provision for income taxes was 
also higher at $412,741 ($308,192). 


Montreal Loco 
Net Up 167% © 


quarter earnings of Montreal 
Locomotive Works Ltd, were 
$391,000 or 56c per share. This 
was a 16% rise over the $338,000 
or 48c per share over the same 
period in 1956. 

Chairman P. T. Egbert told 
stockholders that the increased 
earnings followed a pattern of 
year-to-year improvement estab- 
lished in 1951 and had been 


achieved in 1956 despite increased | , 


labor costs and difficulties in ob- 
taining raw materials resulting 
mainly from the steel strike in 
the U. S. “All indications point 
to further growth in ste ” he 
said. 


The meeting was told that 
Montreal Locomotive is planning 
as much as possible to diversify 
its operations. An important as- 
pect of the company’s 1956 busi- 
ness was the increase in billings 
for service operations, thermal 
products and industrial work 
which were double those of fhe 
year before. 


“While the company maintains 
its excellent position in the loco- 
motive market, this growth in 
business for other products is a 
stabilizing factor against relying 
on a single market, and increases 
the company’s potential in Can- 
ada’s expanding . economy, ” said 
Mr. Egbert. 

The current order backlog of 
about $33 million is more than 
two and a half times that of the 
corresponding 1956 backlog of $13 
million, 

A continued capital expenditure 
program to proyide new toolings, 
and the rearrangement and ex- 
pansion of production facilities 
for the new products; will lower 
costs through increased produc- 
tivity and allow the cOmpany to 
capture an even greater percent- 
age of these growth-line products 
in the Canadian market, share- 
holders were told, 


Gen. Dynamics 
Profit Jumps 


MONTREAL (Staff) — First 
quarter net earnings of Canadair 
Ltd.’s parent company — General 
Dynamics Corp.—rose a record 
103% from the same period a 
year. 

Net earnings were up to $8, 793,. . 
767 from $4,322,699 the year be- 
fore. Net sales rose 93% to $334,- 
607,000 from $173,473,000. 

Earnings per share for the 
quarter were $1.13, compared with 
56c a share for the first quarter of 
last year, based on 7,781,368 com- 
mon shares outstanding at March 
31, 1957. The corporation’s back- 
log orders on March 31 were esti- 
mated at $2,205 million compared 
with $2,195 million at the end of 
the year. An additional $644 mil- 
lion worth of contracts were 
under negotiation at the close of 
the quarter. 


Chairman and President John 
J. Hopkins predicted that the re- 
maining * nine months of 1957 
would see: continued increases 
over. similar periods of the pre- 
ceding year, although the percent 
gain would not be as high as in 
the first quarter. 

During the meeting the share 
owners approved an’ increase in 
the authorized common stock to 
30 million shares from the present 
15 million shares, of which 7,781,- 
— outstanding at Mar. 31, 


Balanced Holders 
Get .6 Share 
In Fund Merger 


MONTREAL (Staff) — Share- 
holders of Balanced Mutual Fund 
of Canada Lid. — which merged 
into a sister fund, Commonwealth 
International Corp. earlier this 
year (FP, Feb. 16)—will receive 
.6096 of a share of Commonwealth 
International for each share of 
Balanced Mutual held. 


As the result of the merger, 
Commonwealth International paid 
Balanced Mutual a total of 15,860 
shares in return for the latter’s 
assets. At the time there were 
26,017 shares of Balanced Mutual 
outstanding. 


Shares of Commonwealth Inter- 
national so acquired are being dis- 
tributed to Balanced Mutual 


fractional shares being redeemed 
and paid for in cash. . 
Balanced Mutual is now in the 
process of distributing the shares 
and the company itself will be 
wound up as soon as tax and other 
problems can be financized, likely 


(Staff) — First! 


Consol. Paper 


forward sales under contract are | 
encouraging and company ex- 
pects operations will continue at 
a high rate. 

President George M. Hobart, 
told the annual meeting that the 
increased price of newsprint and 
internal economies should make 
possible “a satisfactory report” 
next year. 

Production and sales are ahead 
of last year for the same period. 
First quarter results do not in- 
clude the full benefits from the 
increase in price of newsprint, 
effective March 1, and are there- 
fore not indicative of the results 
expected for the balance of the 
year, 

“With respect to the long term 
outlook, it is confidently expected 
the company will share in the 
growth pattern of the general 
economy,” he said, 


Reducing Costs 

Company plans to supply capi- 
tal expenditures in 1957 primar- 
ily to reducing costs and improv- 
ing efficiency rather than to 
increasing capacity. However, 
20,000 tons of additional news- 
print capacity can be made avail- 


able if required on short notice| 


and at a moderate cost. 
Newsprint production last year 
increased by 90,000 tons of which 
50,000 tons was obtained by ex- 
pansion and improvements and 


bettered the forecast by 15,000) 


tons. Since i945, Consolidated 
has increased its annual capacity 
of all pulp and paper products 
by 185,000 tons or 25% at low 
capital cost. 

For years the newsprint indus- 
try has been striving to build up 
productive capacity to meet. de- 
mand and has at last achieved 
success. “It is anticipated that 
Canadian newsprint productive 
capacity will be 500,000 tons 
greater in 1957,” Hobart said, “It 
is hoped that it can. be success- 
fully marketed in North America 
and overseas.” 


Work is expected to be com- 
pleted on a high yield sulphite 
project at the Belgo division this 
year anc will ‘be followed by 
similar projects at Port Alfred 
and Laurentide divisions. The 
three installations will cost about 
$500,000. Many problems arising 
from speeding up newsprint ma- 
chines, when solved, will reduce 
unit costs. 

To maintain its supply of raw 
material, Consolidated is running: 

—A large plantation on° which 
21 million trees have been 
planted, This was the first and 
largest experimental area of its 
kind in Canada, 


—A demonstration plot to sidan 
woodlot owners the advantages 
of treating their timber as a self- 
regenerating crop rather than as 
a quick one time cash transaction. 

—Experimental growth and 
yield studies (carried on for 38 
years) on a block of limits to 
determine cutting methods that 
will produce maximum output 


while maintaining an increasing 


growth. 


A director of training has been | 


appointed to organize training 
courses for employees within all 
company mills. Upgrading knowl- | 
edge of employees improves job 
efficiency and esprit de corps and 
helps provide replacements for 
key positions at all levels, the 
president states. . 

Peter N. Boulton was ap- 
pointed vice-president, newsprint 
sales, effective Jan. 1, 1957, to 
succeed Arthur L. Dawe, who is 
being retained in a consulting 
capacity. 


Foreign ign Exchange Rates 
Noon Value in ada 
Week Ended April 26, 1957 

U.S. U.K. 
Mon. 
Tues. 6 2.67 13/16 
Wed. 9531/32 2.68 
Thurs. ....... 9528/32 26710/16 
Fri. sees 95 28/32. 2.67 8/16 
Ave. ....s.. 95419/128 26763/64 


U. S. rate reported by Bank of 
Canada. 


U. K. bid rate By 
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Wood, Gundy & Company 
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Limited 


Members: 
Toronto Stock 
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STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO 


EMpire 4-1131 
CANADA BUILDING, WINDSOR 
+ 
As we to con jon: 


THE HYDRO-ELECFRIC POWER COMMIS- 
| SION OF ONTARIO 
: $250,000 3% Bonds due December 15, 1968/65 
| PRICE: 8834 
oe APPROX. YIELD: 4.65% 
| $250,000 3% Bonds due April Ist, 1965/67 
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BURNS BROS. & DENTON 


| Limited 


| 44 King St. West 
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507 Place d’Armes 


York to Rome. Wonderful — ; 
comfortable—with new DC-7C : * 
Global Express planes. See ny Ta: 
your travel agent. ini 


DIRECT FLIGHTS 
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FRANKFURT — MILAN 


‘ ADDITIONAL ISSUE 


4 prospectus, @ copy of which has been filed with the Registrar of Joint Stock Companies for the , 


Northland Utilities Limited 
(Incorporated under the laws of the Province of Alberta) 


5%4% First Mortgage Sinking Fund Bonds,  spsaogaigeettl 
Carrying Share Purchase Warrants 
| To be dated May 1, 1957 


PRICE: 100 and,accrued interest 


|| W.C. Pitfield & Pemberton Securities || 
Limited 
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To mature May 1, 1977 | 


Series C Bonds in interim form will be available for 


Limited 
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These Debentures having been sold privately, 
_ this advertisement appears as «@ matter of record only. 


NEW ISSUE 


$1,400,000 


City of Sherbrooke, P.Q. 


5% Sinking Fund Debentures 


Dated April 15, 1957 


| To mature April 15, 1977 


Principdl and interest payable in New York 


in U.S. 


currency. 


*, 


_ NESBITT, THOMSON 


AND COMPANY. LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO 
| KITCHENER WINNIPEG 


LETHBRIDGCE 


H, H. PERGUSON 


Mr. H. H. Ferguson retired March 31st, 
1957, as President of Castro! Oils (Con- 
eda) Limited after more than 30 years’ 
essociation with the company. 

Mr. Ferguson is now making his home in 
Montreal. 
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“|Weston Net 


OTTAWA HAMILTON LONDON, ONT. 
SASKATOON CALGARY 


| VANCOUVER VICTORIA SAINT JOHN | 
FREDERICTON MONCTON HALIFAX 


BOSTON NEW YORK | 


Rises 25% - 


George Weston Ltd. was 25% 
ahead of the comparable period 
a year ago, President George C. 
Metcalf told the annual meeting. 
Sales were substantially higher. 
Actual figures for the quarter 
were not ‘available for the meet- 
ing, but are expected to be sent 
to shareholders shortly. 
Company intends to pay a 
higher dividend, the new quarter- 
ly rate on the class A and B 
shares to be 12% instead of the 


equal to about one third of per 
share earnings in 1956. 


Improvement this year has 
been accomplished despite higher 
costs, notably sugar which is 
about -0% above the level in the 
fall of 1956. 


Chartered 


APRIL 1957 


GeorGce A. ToucHe & Co. 


ANNOUNCE THE ADMISSION TO PARTNERSHIP OF 


Bruce C. C.A. 


FORMERLY WITH 


FORD MOTOR COMPANY OF CANADA, LIMITED 


Accountants 


First quarter net profit of |- 


previous 7%c. The new rate is 


|SALES UP, BUT— 


High Costs Squeeze Earnings 


And Shareholders’ Return Doesn’t Match Volume 
Profits as | Percentage of Sales 


Shareholders attendihg an- 
nual meetings these days are 
frequently learning that their 
companies’ profit are 


report just’ issued} by the 
Dominion Bureau of Statis- 
tics covering fourth! quarter 
results of Canadian coni- 


1es. 

In all 16 categories for 
which ‘DBS compi sales 
figures, dollar value! of sales 
in the last quarter:of 1956 
was ahead of the jous 
year. In only sev cases, 
however, was the t on 
sales up, and in eight cases it 
was lower. 

In five instances, net 


profit was down too. 

This is one reason why the 
stock market has show- 
ing hesitancy in‘. recent 


day, this doesn’t 


ing dividends. Y 
prove this by recent flividend 
declarations (the (Canadian 
total was up 18% ini the first 


four months), but much of 
this increase represents ap- 
propriations based good 


1956 results rather 8 cur- 
rent 1957 earnings. 

The DBS figures 
some other interesti 
about the trends in 


In 1955, 10 of the 


for the full year. 


In 1956, only six 
had a better retu 


Those showing 
ment over thé 12-m 


average were: foods and bev- 


erages, rubber products, tex- 
cal ap- 
supplies, 


tile products, elect 
paratus.. and 
products of petrol 

coal, and retail trade. 


Those showing declines: 
mining, quarrying jand oil 
wells; wood and paper prod- 
ucts; iron and steel products; 


and 


nonferrous metal products; 


Mining, quarrying, oil wells .... 
#oods and beverages ......«... 


Rubber products .. 
Textile products Sen eee 
Wood and paper products ..... 
lron and steel products ........ 
Non-ferrous, metal products ... . 


Electrical apparatus and 


Non-metallic mineral products . 
Products of petroleum and coal . 
Chemical products ........... 
Other manufacturing .... 
Total manufacturing .... 
Transportation, storage and 
communication: ....... 
Wholesale trade 
Retail trade 


—-1956-—— 
4th Qtr. Full Year 4th Full Year 
8.6 11.4 11.6 11.4 
3.6 3.3 3.4 3.2 

5.0 4.8 44 4.1 
2.2 2.1 2.1 2.0 
5.0 6.1 6.6 6.3 
3.7 3.2 3.3 
1.8 3.2 3.5 3.4 
3.3 3.0 3.8 3.4 
5.7 6.8 7.8 
5.9 4.7 4.8 4.3 
4.0 4.9 4.0 47 
4.2 4i-. 
4.0 4.2 4.2 4.1 
ay 
9.7 11.8 9.2 10.7 
1.33 1.44 1.21 1.23 
1.87 1.51 1.89 1.46 


nonmetallic mineral prod- 
ucts; chemical products; a 
catch-all group, “other man- 
ufacturing ihdustries; trans- 
portation, storage and com- 
munication; publi¢ utilities; 
and wholesale trade. 

Not shown in the accom- 
panying table are the results 
of three other categories, for 
which sales figures are not 
provided: finance, insurance 
and real estate; service; and 
other non-manufacturing. All 

' three showed higher net 
earnings before depreciation 
and taxes for both the fourth 
quarter and the full year, 
and all showed better ret 
profits too. 


In some instances, com- 


panies have been able to off- 
set the drop in profit margins 
through increased prices. 
Steel and newsprint produc- 
ers have recently taken 
action this way. But with in- 
creased supplies of goods 
from expanded productive 
facilities becoming available, 
there may be a lull in earn- 
ings growth until. demand 
again catches up to supply. 
Much of the drop in stock 
prices which began last sum- 
mer — only partially  re- 
couped since — was attrib- 
uted to an expectation that 
profit margins would be 
squeezed. On the evidence, 
it looks as though the stock 
market was right. 
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your 1957 copy now! 
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executives. 
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record of 


of Mines for 1957 
and an 
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The Financial Post 


Yes, enter our order as follows: . 
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‘lorganic chemicals, inclusion of 


value of Commonwealth Interna- 
tional Corp. as at March 31, 1957, 
was $109807,308 or $7.37 per share 
compared with $10,806,887 or $7.49 
per share at Dec, 31, 1956. 


Cdn. Industries 
Sales Increase 
MONTREAL (Staff)—Canadian 
Industries Ltd. subsidiary 
companies increased sales by 11% 
in the first three months of this 
year compared with the like 
Period of 1956. 
Operating profits were running 
about level with a year ago. 
Sales for 1956 amounted to 
$129.8 million. 
President H. Greville Smith 
told the annual meeting that he 
looked for steady demand for 
C-I-L products from construction 
and mining and for sustained 
manufacturing output in consum- 
er expenditures. The output from 
the nev C-I-L plants and further 
progress in the expansion of do- 
mestic and export markets for 
polythene and “Terylene” poly- 
ester fibre would contribute to 
1957 results. 
The company “shares the 
guarded optimism of most of the 
economic forecasts for 1957,” he 
said. ’ 
“The decline in profit margins 
remains a factor as advancing la- 
bor, material and other costs are 
outpacing selling prices and pro- 
ductivity,” he said. 
More than $17 million was in- 
vested in new plants and facili- 
ties 1171956 and almost $6 million 
was provided for depreciation. 
Arrangements were made to meet 
the company’s immediate finan- 
cial needs to provide for further 
costs of the construction program. 
“Tariff items related to plas- 
tics, a branch of the chemical in- 
dustry in which change and de- 
velopment have been particularly 
marked in recent years, are not 
included in the list of items re- 
ferred to the Tariff Board for in- 
”" he said. “In view of the 
ncouraging fur- 
ther development in the field of 


plastics in the general review at 
this time would seem desirable.” 

He referred to the review of 
tariff items covering chemicals as 
authorized by the minister of fin- 
ance and said‘ C-I-L had been 
-_preparing data and. is ready to 
me all possible assistance to 


CNR Revenues 


the same net earnings 
dropped from $3.3 million to 
$866,000 


twoy 
Expenses 173, "756,000 16,378,000 


Commonwealth Assets 
Show Per Share Drop 


77,989,000 17,751,000 | - 


At Sept, 30, net asset value per 
share was $7.82. 
Portfolio is made up of auto- 
motive, 0.94%; banking and fin- 
ance, 8.58%; base metals, 14.60%; 
chemicals, 0.87%; construction, 
9.58%; containers and packaging, 
1.52%; gold mining, 0.85%; heavy 
industry, 10.26%; merchandising, 
4.77%; oils, 4:18%; public utilities, 
5.28%; pulp and paper, 15.29%; 
railroad and railroad equipment, 
6.11%; miscellaneous,. 
bonds, net cash, etc. 9.36% 
Here are the portfolio changes 
in the first mesic 


Pacifi Pete 5% 1977 har, 37 
‘ 


Prop. $1.40 pf. 
Coramon: 


Abitibi ome 10,200 —2,800 
Acadia A 100 
eeee -10,000 
Bathurst A eee 4,100 +100 
B. C. Power 5,050 +50 
Bendix 1,500 +1,500 
Bruck Mills A ..cceees 200 
Cdn. Bronze ..... 5,150 
Consumers’ Gas 2,050 +2,050 
Dom. Steel & Coal .... 6,300 200 
Gypsum 10,100 100 
Hudson Bay M. & S. ... 6,100 100 
imperial Off ...... ese 1,300 300 
Indust. Accept. 12,300 300 
Int. Nickel .......e0. 5,075 +75 
Kelvinator of Can. 2,600 100 
Massey-Horris-Ferg. «2. 5,500 +500 
McColl-Frontenac 3,000 -+-2,000 
Mining Corp. 2,200 —2,800 - 
Not. Stee! Cer 6,200 -+-200 
P. L. Robertson A .... 2,300 +300 
Powell River 5,000 
Quemont Mining ...... 5,300 +- 300 
Standard Paying & Met. 7,650 +150 
Sulliv. Cons, Mines ... 4,200 — 5,800 
Union Carbide 900 -+900 
Western Grocers A eeee 2,225 —25 


Cda. of 
1,250 - rights. 
Dom. & Steel — Purchased 800 
ordinary shares by exercising 8,000 rights. 


Fraser Net 
Profit Down 


MONTREAL (Staff) — Fraser 
Companies Ltd. and subsidiaries 
for the three months. ended 
March 31, 1957, report net profit 
of $1,245,101, compared with 
$1,570,793. This was equivalent 
to 56c per share compared with 
70c per share a year ago. 

Company’s pulp, paper, and 

paperboard mills operated at 
capacity on normal six-day week 
during the first quarter of this 
year. Shipments during the period 
were slightly in excess of 1956, 
Chairman and President Aubrey 
Crabtree states in a letter to 
shareholders. 

“In addition to the continuing 
upward trend in costs of labor, 
freight, equipment, parts and 
practically all raw materials, the 
small quantity of orders on hand 
required shorter runs and ma- 
chines with more changes and 
consequently higher costs.” 

With the U. S. dollar at a dis- 
| count to the Canadian dollar, and. 
since over three-quarters of the 
company’s sales are to the U. S. 
market, net revenue has been 
adversely affected. Discount 
ranged from 4% to 4%% during 
the first quarter, while during 
the same period last year the ex- 
change rate was about par 


$26,250 ($28,437); provision for 
depreciation and $981,- 
529 944); provision for in- 
($1,540,- 


PLAY BALL 
Over 566,000 baseballs and soft- 
balls were shipped from Canadian 
factories in 1955, 18,000 more —. 


7.81%, |} 
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velopments make this 
A new and completely 


Recent economic and 
time to review your stock 


de- 
rtune 
dings. 
revised edition 


an op 


of our “Selected Canadian Stocks” 
will be of great assistance to investors 
im deciding what stocks to hold or 7 
purchase at this time. This booklet — oo 
contains convenient reference infor- 
mation relative to earnings and other 
market data on many leading com- 
panies in all phases of industry. 
Copies available on request 


Please send me a copy of your revised edition of “Selected 
Cenedian Stocks” 


ah 


Terente Montreal 


Securities Grepn. 


Underwriters and Distributors of Investment Securities since 1901 


Winnipeg Celgary Edmonton Vancouver 
Victoria London Kitchener Brantjord Hamilton Ottawa Quebec Helifax Saint John 


New York Londen, Eng. 


50 King Street West, Toronto 


Cdn. Int'l Power 
Shares Admitted - 


MONTREAL (Staff) — The 2,- 
380,756 n.p.v. common shares of 
Canadian International Power Co. 
were admitted to trading April 


change. Of these, 100,000 are 
listed subject to official notice of 
issuance. 

ficker symbol will be “CIP.” 
Common shares of International 
Power Co. were removed from 
trading. 

Company has acquired 190,063 


‘lof the 195,700 issued and out- 


29 on the Montreal Stock Ex-" 


| KERNAGHAN & CO. LIMITED 


Members: The Inve®tment Dealers’ Association of Canada 


& F.C. Woolley W. W. Davison 
A. W. Sutherland +. Wills Henry G. Steen 
3rd Floor, 67 Richmond St. W. Teronto — 

EM. 4-4256 EM. 8-387) 


standing shares of International 


Power under its exchange offer to 
shareholders of rnational 
Power of Dec. 12, 1956,- and a 
further offer to other shareholders 
(except those reco as resident 
in the U.S. or any of its terri- 


tories). dated Dec, 17, 1956. 


three $50 par preferred shares 
and 12:n.p.v. common sharés of 
CIP for each common share of In- 
ternational Power. CIP has-been 
trading recently at $15. 


“W. R. Kay, C.A. 


C. M. Burke, C.A. 
C. S. Rennie, C.A. 


36 Toronto Street, 
Toronto, Ontario. 


ore pleased announce 


_ FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
W. H. Woodrow, C.A. 


B.Comm., C.A. 


Toronto, Guelph, onan Sarnia, St. T homas, Niagara Falls sa 


H..M: Cootes, C.A. 


J. H. Sharkey, C.A.. 
D. D. Irwin, BA, CA. | 


._. May 1, 1957 


The offer was on the basis of — 


5,406,000 4,233,008 1,373,000 


18,100 more than in 1954. 


a frue eye and a steady hand 
to be well rewarded at the 


"49th hole” 


In every Club at this time of day, 


after the Golf and 


the Tennis 


are through, you'll see the 
**V.1.P.s” relaxing in the 


. for no 


eke Suits— reassuring perfection of their 
$95.00 to $225.00 Warren K. Cook clothes . . 
Jackets— other name inspires such 
$59750 to $125.00 well-tailored confidence. 
Pro Slacks— *You too, j { Per to 
$29.50 to $45.00 


UNMISTAKABLY 
TAILORED 


; 
a e 
° 
> \ 
— Ev of what 
vealed in th 
— happening is revealed in the 
“ 
 &§ 
4 has been good, but the earn- 
tures still the ordet of the | 
| for investors looking for - | | 
2 
= 
‘ 
showed fourth quarter return 7 
i 
gories 
fourth quarter than for the | 
full year. 
prove- 
a th 1956 
: m | 
hares . 
+-200 - 
2 4 
; 
A 
MONTREAL (Staff) — Opetat- 
ig of the CNR rose to 
ing revenues . 
2 million for March from $62.5 
1 million ear ore. But fo 
: | rte after 
: | In the quarter; earnings 
operating and other expenses de- 
ae : clined to $3,473,880 from $4,033, 
Reason was a hefty rise in op- ter 
from $59.2 mil-| 
erating expenses 
e : lion last March to this year. | : 
: 
MARCH 
é 
a Railway - 
Revenve 65,364,000 42,483,000 2,681,000 7 | 
Expenses 64,298,000 59,205,000 5,093,000 | 
Net Earns. 866.000 3,278,000 *2,412,000 | 
==" softball bats were also shipped, 
: 
ay 


The Editorial Page 


The Was Short 


Canada’s easy relations with the United 
States ended half a dozen years ago, said Ex- 
ternal Affairs Minister Pearson in Strathroy last 
week, and he added, “this. opinion has been 
strengthened since then.”” Anyone who has been 
following, even casually, international news in 
recent months will certainly agree with Mr. 
Pearson. 

But the honeymoon of relations between the 
two North American English speaking democ- 
racies wasn’t such a long one, only a few dozen 
years at most. Before that there were a long 
succession of wrangles over boundaries, fisheries 
and waterways. In all of these, however, up to 
and including that involving the Alaska bound- 
ary settlement of 1903, Great Britain provided 
a buffer. It was Britain that was blamed for 
sacrificing Canadian interests to placate the 
_ United States, rather than Uncle Sam for want- 

ing to grab something of ours. 


- ald and Laurier that her 


‘Now that we are dealing y with each 
other, there is no third to absorb the 
shocks. And to make matters still more difficult 
Americans seem to assume that they are dealing 
with a country and a nation exactly like their 
own, that Canadians and Americans are really 


the same people, sort of a big and a little brother 
combination, and that what is good for one is 
always and necessarily good both. 

This, of course, is nonse 
and distinct differences in racial background, in 


national interests and in tas and pretending 
there are not doesn’t help mutual understanding. 
In the old days there was np such confusion. 
Britain made it perfectly clear to both Macdon- 

in purpose was to 
maintain good relations with ithe United States 
even if this meant giving away a chunk of Can- 
ada occasionally. 


‘ 


Idea for Bomb-Testers 


The North Atlantic, according to officers of 
the International Ice Patrol, is witnessing the 
earliest and most dangerous invasion of icebergs 
in 42 years. One berg recently observed, and 
named Rascal, was big enough to rip a fatal 
hole in any ship. It was 300 feet long and stood 
80 feet out of the water. 


Surely this plethora of icebergs on the sea- 
lanes presents a challenge to the scientists and 
governments concerned in the testing of the 
newest and most lethal atomic weapons. Is there 
any reason why the explosions they set off 
should be totally useless and unproductive — 
except in new knowledge of. their detonating 
and destructive powers? 

In other words, why shouldn’t the experi- 
-menters try their hand at blowing up a few ice- 
bergs? There may be technical flaws in this 
scheme, If not, it offers the atomic testers a 
chance to improve their public relations. Every- 
body’ is against icebergs just as everybody is 
against man-eating sharks. 


Tropical Canada 

The badgers are moving into Southern 
Ontario, — 

This isn’t a sign that the human beirtgs 
should run for their lives. The badgers aren’t 
planning to take over—they just want to share 
the place with us. 

Their coming is one of several pieces of evi- 
dence that make geographers believe Canada’s 
‘climate is getting warmer. Dr. Frank A. Cook, 
professor of geography at United College, Win- 
nipeg, told a teachers’. convention last week that 
Canada’s weather. may eventually warm up to 
such an extent that the fabulous Northwest 
Passage—the northern sea route around North 
America—may become a commercial waterway. 

In the last 50 years, Greenland’s average 
winter temperature has risen six degrees. Cod- 
fish are running in Baffin Bay. Some Canadian 
birds have quit going south for the winter. 


Geographers take avery long view, and this: 


generation of Canadians may be long gone be- 
fore tropical plants are growing in Canadian 
gardens, and open air swimming is a year-round 
possibility. 

Still, any moderation of tong cold win- 
ters, however slight, is a. improvement for 
which we will all be grate’ . The badgers are 
welcome immigrants. 


Capacity to Produce 


The last time Canada was worried about in- 
flation, this country confounded the experts by 
uncovering resources of both manpower and 
materials that no one suspected we possessed. 
Instead of an inflationary rise, we had a real 
rise in output. 

- Some of the current figures suggest that 
something of this sort may be happening again. 
In real terms, Canada’s capacity to produce 
seems to be increasing. 

The labor force has increased to 5.7 millions, 
from 5.5 millions a year ago. The physical output 
of mines in Canada—not the dollar value of out- 
put, but actual tons and ounces of production— 
is sharply higher so far in 1957 than it was in 
1956. Output of pig iron and steel ingots is 
higher. These are only a few of the statistics of 
physical measurement that suggest continued 
gains in real production. . 

Inflation is still a fact and a danger. But 
_ Statistics of Canada’s growth in the first quarter 
of the year give grounds for hope that we may 
be able to ward it off not only. by the negative 
process of holding down demand, but by the 

positive method of stepping up real production. 


Do Grants Threaten Freedom? 


“The university must be independent of the 
community which sustains it, free from the 
pressures of political and ideological groups. 

“The battle for academic freedom .. . in 
the English-speaking world has been largely 
won.” 

The other day, Dr. George P. Gitmaier presi- 
dent of McMaster University, Hamilton, thus set 
out the relationship between the university and 
the community. We give a digest of his remarks 
on page 35. 


Last fall, the Federal Governnient offered 
$16 million in regular annual university grants, 


of which $4 million would go to Quebec. The 
grants, determined by an arithmetical formula 
that excludes discretionary payments, are to be 
doled out by the National Conference of Cana- 
dian Universities, i.e., by the universities them- 
selves. 

The universities of Quebec are now consid- 
ering whether to accept the $4 million. Dr. 
Gilmour doesn’t mention Quebec, but his words 
have a peculiar relevance to the Quebec grants 
controversy. 

There's evidence that some academic opinion 
in Quebec agrees with Premier Duplessis’ view 
that acceptance would open the door to federal 
control. 

The plant of academic freedom in English- 
speaking Canada is sturdy and its roots are deep. 
It may be that this strength is underestimated 
in Quebec. 

Suppose that in 10 years the universities had 


come to depend greatly on the grants and that 


the government then decided to use them to 
force, or to prohibit, a certain type of study or 
teaching. What would happen? 

There’. be a hullabaloo from St. John’s, 
Newfoundland, to Vancouver. Student parades, 


faculty resignations, hangings in effigy of cab- 


tinuing. Immigration has h 


has made a useful con 


inet ministers would be the 
It is difficult to imagine how} 
ernment could implement 
academic freedom in the tee 
that would be aroused. 


Dr. Gilmour has set out ithe deeply-based 
convictions of his academic dolleagues in Eng- 
lish-speaking Canada. His words will be read 
with interest in Quebec. 


The Grand 
Tired of waiting for an dvef-all provincial 
scheme for civil defense, Metropolitan Toronto 
is going ahead with a plan of|its own. And it is 
quite a plan. It involves, no ss, the removal of 
the entire population to 25 beyond the 
centre of the city. 
There are well over a mi 
people living in Metropoli Toronto. There 
are a dozen main highways, all first class, 
leading out of the city. There are also several 
long bridges that must be c 


On a long summer weekiend pee Tae 15% 
of the population in Metropdélitan Toronto en- 
deavor to leave the city Friday evening and to 
return late on Sunday, andjanyone caught in 
the traffic jams that result will not forget the 
experience at least until the long week-end 
comes along. 

Now if a small ptoportitar of the people of 
Toronto have difficulty in leaying the city at the 
same time, it is going to need nothing less than 
a miracle to move all of them; out without com- 
plete chaos. And even if that is accomplished, 
there is the matter of feeding them, sheltering 
them, looking after the babies that: may be 
born and the children and A that are sure 


least of the fuss. 
any federal gov- 


of the opposition 


ion and a quarter 


to be lost. And it may be pitch dark, and cold 
and wet. 

It’s going to take quite a:plan\to handle all 
that. It might be more realistic to stay put. 


Half a Babies 
Montreal, according ee a recent visitor to Can- 
ada’s largest city. Other communities may not 
be quite as congested but all of them report 
plenty of brand new Canadjans. 

For 10 years prior to the jlast war, total live 
births per year in Canada averaged well 
below a quarter of a million,' and actually there 
was a steady and substantial drop from ‘1931 
to 1939. Then in the first few years of the war 


births started to jump, with over 250,000 in. 


1940 and almost 300,000 in 1945. And ever since 
the war, of course, we have been doing still 
better with over 477,000 or afmost half a milion 
babies born in Canada last! year. 

It is this rapidly expanding birth rate which 
is the main reason for Canada's recent spec- 
tacular growth and the main hope for its con- 


year, when close to 200,000 people may come to 
Canada, the biggest gain by far in population 
will come from our own me production. 


- NATO’s Base 

How is the North Atlantit Treaty Organiza- 
tion to stay alive and-adapt itself to changing 
circumstances? Nobody has yet come up with an 
answer that has seemed beth corivincing and 
practical to the fifteen governments concerned; 
but there are ideas worth cafeful study in a new 
book called “NATO, the! Economics of an 
Alliance” by Ronald S. Ritchie of Vancouver. 

NATO is eight years old:this month. It was 
first projected soon after which capture of 


Czechoslovakia in 1948, ich was the last 
westward advance, as it proved, of Communist 
expansion. NATO’s original aim was to as- 
semble, on European soil, ed forces suffi- 
cient to repel a Soviet push through Germany 
to France and beyond. 

In the sense that no such 
NATO hag been successful; Today the Soviet 
threat seems less menacing jthan it did in 1949. 
In the same period there has been a change in 
strategic thinking. Expert <p wea now is that a 


push has happened 


war with Russia, if it comes, would be won by 
atomic missiles rather thar massive “conven- 
tional” forces. As a result,| NATO is uncertain 
about its future defensive organization. 

‘Mr. Ritchie stresses the pojnt that the partner- 
ship has an economic as well as a military base. 
Conceding that the Westerh powers must con- 
tinue to maintain.parity with Russia, or better, 
in fighting power, he points to the new impor- 
tance of East-West’ competition in technology 
and industrial promotion. 

Clearly, as he notes, thqre are obstacles to 
economic co-operation by countries which dis- 
agree among themselves 
about disposal of surpluses; and about colonial 
issues like Algeria and Cyprus. Nevertheless 
there are areas of activity in which closer 
teamwork could be achieved. 

Mr. Ritchie discusses, fot example, Western 
Europe’s vulnerable positipn with respect to 
industrial power, a weakné¢ss due to depletion 
of coal reserves and the uncertainty of Middle 


East oil supplies. The West European effort to » 


hasten atomic power develapment is certainly a 


_concern of NATO; and there is scope here for 


teamwork by the whole Atlantic community. 
External Affairs Minister 'Pearson said in 1949 
when NATO was formed: “This treaty, though 
born of fear and frustration, must lead to posi- 
tive social, economic and pdlitical achievements 
if it is to live.” The truth of this re rk is more 
evident now than it was 


then: and Mr. Ritchie 
tion to thought on 


| | 
$ 


NATO's survival. 


| infringement on . 


ped, but even this . 


About tariff policy, 


Napier Moore’s 
Seratch Pad 


I HAVE A RELATIVE who, at the 


might buy a few votes with dollars 
from his own pocket, nowadays poli- 
ticians go after the electorate with 


public works, which the taxpayers 
have to pay for. This he considers 
to be major, bribery. 

His favorite story is about a candi- 
date in a small Manitoba constituency 
who paid a number of voters $2 
apiece for their promise to vote for 
him. He was beaten by an opponent 


who, it was discovered, had paid the | 


same voters only $1. Mad clean 
through, he tackled one of the back- 
sliders and demandec an explana-' 
tion. “Well,” said the man, “we voted 
for the other fellow because we 
thought he was the least corrupt.” 


AS FAR BACK as the oldest. in- 
habitant can remember, elections in 
the widely scattered island constitu- 
encies of the Bahamas have invar- 
iably provoked charges of bribery.-An 
old trick used to be that of tearing 
pound notes in halves, one half being 
given to the voter in exchange for 
his promise to vote the “right way,” 
the remaining half being given when 
he had so marked Fis baliot. 

I have heard many funny stories 
about such forms of electioneering, 
but none funnier than that told me 
in gleeful frankness by a Bahamian 
politician who, sure of his own seat, 
never hesitated to give counsel and 
aid to less experienced candidates 
whose support, if elected to office, 
could be counted on. 

Years age, one such candidate was 
experiencing. heavy weather on one 
of the Out Islands. My informant 
said that prospects looked so bleak 
that he determined to go there him- 
self, taking with him a certain amount 
of persuasive currency. A.ware that in 
face of a generous opposition his ar- 
gument might have insufficient weight, 


he informed his wife that if she re- 


ceived from him a request for 
many “loaves of bread,” -she wou 
immediately dispatch that number 
of pound notes. 

Arriving on the island and survey- 


ing the situation, he quickly discov- . 


ered that the amount of ammunition 
he had with him was going to be in- 
adequate, Unfortunately, in the stréss 
of the moment, for time was pressing, 
he slipped p on the code. So it was 
that late one evening his wife receiv- 
ed a radio Rush 
300 sandwiches.” . 

Hers not to reason why. Hers but to 
do. By dint of much telephoning she 
got the bread and fillings. She en- 
listed the help of another political 
wife. Together they worked all 
through the night making sandwiches 
—ham sandwiches, egg sandwiches, 
cheese sandwiches, tomato sand- 
wiches. First thing in ‘the morning 
they drove to the airport and put 
them on a plane. Then, completely 
exhausted, they went back home to 


gleep. 


When the 300 Sr: were de- 
livered to the campaign generalissimo, 
them into the sea. 


THERE’S A TORONTO BUSINESS- 
MAN I know who is going to get 
what-for when he returns from a trip 
to Montreal. 

He and his wife j down 
to the Quebec metropolis to partici- 
pate in a dinner and dance held on 
board the liner Homeric. The idea was 
that his wife would return to Toronto 
next day to keep an important dinner 
engagement, while he would remain 
in Montreal for a day or two to attend 
to some business affairs. 

The wife reached home on sche- 
dule, changed hurriedly, and dashed 
out to her car, which had been left in 
the garage. Parked in the driveway 
was her husband’s car, the doors 
carefully locked. 

You’ve guessed it, The keys were in 
her husband’s jocket—in Montreal. 


A STOCKBROKER friend of mine 
has just been telling me about a 
client of his with whom he had been 
in conference. The client is a Cana- 
dian who, many years ago, moved to 
Los Angeles and founded a real es- 
tate business which turned out to be 
highly successful. In recent years he 
has made an enormous amount of 
money by investing in Canadian min- 
ing stocks. In and out of the market, 
he keeps in almost daily touch with 
his broker by telephone ‘from Los 
Angeles, paying a personal visit twice 
a year. 

Looking out of the broker’s office 
window, the client said, “Look at that 
traffic! I'd sooner work in Los An- 
geles for $50 a week than in Toronto 
for $50,000. It’s a bigger city, but 
traffic moves!” 

Well, at any rate in Toronto he 
could see out of the window. In 
downtown Los Angeles there’d most 
likely be a curtain of smog. 


Stop Me, 


If all the autos were placed end to end, 
ninety percent of all the drivers would 
pull out to pass the car ahead. 


a 
A candidate for public office called on 
a minister to ask for his vote. 
“Before I decide to give you my sup- 
port,” said the minister, “I would like to 


wk you a question.” 


“Shoot,” said the candidate. 


I tike to pro- 
pound a single question,” said the can- 
didate cautiously. “Is this an inquiry or 
an invitation?” 


Post Scripts 


Alberta Realtor 

Head of the 500-member Alberta 
Real Estate Association for the next 
year is Donald M. Spencer, of the 
firm of Spencer and Grierson, Ltd., of 
Edmonton. 

A veteran of the Second Great War 
in which he served in the RCAF, Mr. 
Spencer places oil painting as a 
favorite hobby, but he is also keen 
on golf and has been a director of 
the Edmonton Goff and Country Club. 

Prominent in 
real estate circles 
in Alberta, he is 
a past president 
of the Edmonton 
Real Estate As- 
sociation which 
he headed in 
1950-51. He also 
is a Fellow of 
the Canadian In- 
stitute of Real- 
tors. 

Spencer was 
brought up in 
= Edmonton, en- 
tered the real es- 
tate business 
when he return- 
ed home after 
the Second Great War. After 
working for others, he founded 
his own firm in 1947 and entered 
the present partnership a year later. 

One of the projects of the asso- 
ciation which he now heads is the 
setting up of an educational workshop 
at the department of extension at the 
‘University of “lberta for real estate 
salesmen and agents. The cov7se 
commences this spring. 

A brief which the association sub- 
mitted to the provincial government 
urges a change which would make it 
necessary for those applying for a 
salesmen’s licence to pass a written 
examination. 


Heads Canadian Operations 


At 44 Arden M, MacDonald has 
taken over the reigns of Canadian 
Carborundum Co. ~with plants in 
Niagara Falls, Ontario and Shawin- 
igan Falis, Que+ 
bec, employing 
some 900 people. 

MacDonald, 
who has been 
with Canadian 

ere, since 1935 when 
started as a 

millwright in the 

maintenance di- 
vision, has risen 
through every 
level of super- 
‘vision to the 
position of gen- 
eral manager. He 
succeeds Leon 
A. Patt, former 
vice-president 
who has been transferred to the 
parent firm in Niagara Falls, N.Y. 

A native of Truro,- Nova Scotia, 


MRE. SPENCER 


MR. MACDONALD 


MacDonald studied pre-engineering at. 


Mount Allison University and grad- 
uated from Nova Scotia Technical 
College in 1933 with his Bachelor of 
Science in Mechanical Engineering. 
With the exception of a year spent 
in construction work following grad- 
uation, he has been with Carbor- 
undum ever since. 

With a background of experience 
in plant maintenance, layout and 
design, production and plannirig, he 
was made manager of production 
planning in 1945. He successively 
served the company as assistant 
superintendent, superintendent, works 
engineer, works manager and manu- 
facturing manager until his new 


appointment, 
| In addition to being responsible for. 
the aluminum oxide plant and bonded 
abrasive plant in Niagara Falls and 
the silicon carbide plant in Shawin- 
igan Falls, MacDonald is in,charge of 
the Toronto sales warehouse, and 
sales and marketing activities of 
Canadian Carborundum. 

MacDonald has found time to take 
an active part in community work. 
In the Niagara Falis area, he serves on 


the bodrd of the Canadian 
National Institute for the Blind, is a 
member of the executive committee 
of the Greater Niagara Community 
Chest, is a past director of the Local 
Lions Club, and is a member of the 
Greater Niagara Chamber of Com- 
merce, He is a member of the Pro- 
fessional Engineers 
Ontatio and the Canadian Industrial 
Management Association. 

When he finds time, he likes to 
curl, golf and read. He is a member 


_ of the Niagara Falls Curling Club and 


Niagara Falls Club. He lives with 
a and two children in Niagara 


Tobacco Engineer 

In a ré-shuffle of executive respon- 
sibility recently John McDonnell 
Keith has been appointed executive 
vice-president of Imperial Tobacco 
Co. of Canada. 
From his office 
window, it. re 
mains unchanged 
with his new 
position, Keith 
can look out 
over the white 
factory and 
office buildings 
of Imperial on 
Montreal’s St. 
Antoine St. He 
first saw those 
buildings in 1933 
when he arrived 
to take up the 
position of plant 
chemist. 


An 
youth already lay behind him, Born 
June 9, 1906, in Omemee — near 
Peterborough, Ont. — the 


young . 
Keith wag at school in Sault Ste. . 


Marie then attended University of 
Toronto. There he starred both as 
student and athlete. He became presi- 
dent of the University Rowing Club 
that competed in the 28th Olympic 
trials — to be beaten by Argonaut 
Rowing Club — and made memories 
by sin during an epic battle with 
McGill. 

Keith left the campus with a degree 


in Chemical Enginéering and a deter- . 


mination not to be a chemical engi- 
neer. He decided, instead, that tobacco 
looked an interesting field. He started 
work in May i929 with Tuckett 
Tobacco Co. at Hamilton — as a 
chemical engineer! Later he became 
assistant superintendent. 

In 1933 came the move to Montreal 
and Imperial. “I started in a base- 
ment laboratory not much bigger than 
this,” Keith recalls indicating his 
present average-size office, “Things 
are very different already and we. 
plan much bigger and better labor- 
atory facilities in the near future.” 

Promotion followed steadily for 
Keith, up through assistant superin- 
tendent, assistant factory manager, 
assistant to director of manufactur- 
ing, to director in 1947, vice-president 
in 1953 ey executive vice-president 
this. mon 

moma in 1932, the Keiths have 
a 21 year old son and a 17 year old 
daughter and live now in Montreal 
West. No longer an active sportsman 
for reasons of health the new exec- 
utive vice-president turned to paint- 
ing as a relaxation and hobby. Keith 
claims little for his own works, but 
says the experience of trying has 
sharpened his appreciation for the 
work of others and wetted his appetite 
to collect. 

But his real off-duty interest lies 
inside the plain brick walls of a 
building on Ottawa Streef. There is 
housed the Montreal Occupational 
Therapy Rehabilitation Centre. Keith 
is its president. He explains that he 
did “odd jobs” for the Red Feather 
Campaigns, got talked into taking 
over the job. 

“Last year we raised enough to put 


im an elevator. We also got enough 


to buy the building instead of renting 
it,” Keith says. Listening to him it 
— clear he gets as much satis- 

on from his work as the boom- 
ing business of smoking that takes 
up his days, : 


Association of 


active 


Mills Building, GArtfield 


What Others 
Are Saying 
New Strength 


Windsor Star 3 
Since the end of World War II almost 1,400,000 


the concurrent announcement from Ottawa 
Canada’s economy is growing at a faster 
States. In 1946-53 


: 
= 
3 


MOST YOUNG PEOPLE at some stage in their 
lives are curious about radical political ions, 
says the Peterborough Examiner, 
good thing that they are. If 

true-blue, and got bluer with 


the 
for the Norman case, declares the 
“Any politician who attempts to 
relations campaign issue of it will do 
disservice to the North Atlantic alliance 

traditional Canadian-American friendship. 


ald, “constitutes as great a challenge as 
position parties have faced in a long time. 
campaign may be bitter and fraught 
tional appeals. We voters will do well 
make the decisions.” 


HERE'S AN EASY WAY to get more tourist 
dollars, says the Sherbrooke Record. “The enter- — 


“they set a pattern 
which, we hope, will be followed by many other 

organizations. Before they asked assistance from 
the provincial and federal governments—which is 
the usual action of every association these days— 
these hard-headed farmers and apple growers de- 
cided to take some concrete action to assist one 
another.” 


THE TROUBLE WITH government tampering 
with markets, declares the Victoria Colonist, “is 
that it is so easy to start but so hard to stop. The 
conservative government in Britain dislikes the 
egg subsidy, but could end a policy established by 


Labor only at the risk of antagonizing the farmers, — 


encouraged to invest heavily in poultry. The Cana- 
dian government is in much the same difficulty 
with the dairy industry, but hasn’t the excuse that 
the butter support price system was begun by 
someone else. In both cases the bill for this kind 
of folly has to be paid by the taxpayers.” 
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Tory Have Impro ved 


Gains by Conservatives Could Restore Canada’s FooParty System 


By 3. B. McGEACHY 


In the Canadian election set 
for June 10 the odds are that 
the Conservative party will 
improve its pdsition. 

With 51 out of 265 seats in 
the last House of Commons, the 
Tories must gain 83 to elect a 
Speaker and have a majority 
of two; they must gain about- 
90 to be even moderately com- 
fortable in office. It doesn’t 
seem at all likely that they 
can eject sitting Liberals, 
Socialists or Social Crediters 
on so spectacular a scale; but 
the chances are that John 
Diefenbaker’s following will 
be larger than was George 
Drew’s. 

Mr. Diefenbaker and Premier 
Frost (as well as the re- 
doubtable chairman of Met- 
ropolitan Toronto, Fred 
Gardiner) were given a rous- 
ing reception when the Con- 


servatives began their cam-. 


paign in Massey Hall, Toronto, 
@ few nights ago. It was a far 
more enthusiastic meeting 
than the last Tory rally I re- 
member attending in the same 
place. 

Mr. Frost, even if he takes 
too long to deliver his mes- 
sage, is always a man who 
warms your heart and engages 
your respectful attention by 
his shining honesty and kind- 
ness of heart. His backing of 
John Diefenbaker will gather 
in many votes. 

Mr. Diefenbaker obviously 
possesses the fighting spirit,, 
zeal and oratorical stamina 
that can rouse audiences. He 
is too intense for a hard-bitten 

litical reporter like myself; 

ut the electorate doesn’t con- 
sist of hard-bitten political re- 
porters, It’s to be remembered 
that the last Tory PM, R. B. 
Bennett, was also an intensely 
pious prairie awyer. : 

In Mr. Diefenbaker’s case, 
my judgment may be affected 
by the fact that I remember 
him as young student in Sas- 
katchewan. He was several 
years older and presently he 
went off to ight in the war 
(1914-18) for which I was too 
young. He won’t remember 
our fleeting acquaintance, but 
I do; and I suffer from the 
usual difficulty of believing 
that a person known in boy- 
hood could possibly become 
@ Prime Minister. 


Conservative Chances 

Conservative chances to gain 
seats, it seems to me, lie chiefly 
in the defeat of Liberals in 
Ontario and maritime consti- 
tuencies. To some extent, 
however, there may be a pos- 
sibility of Tory gains from the 
withering of the two emma 


parties. Indeed this withering 


is necessary for the revival of * 


a healthy two-party system in 
Canada 


It may be worth recalling 
that only two parties, the Lib- 
erals and the Tories, have ever 
governed the -ountry. The 
Liberals have been in power 
at Ottawa for 49 years and 


been due mainly to causes 
the long view of 


was the depression which de- 
feated Bennett. Another was 


are a joke. 
ton and Victoria, would 
be a calamity in power at Ot- 
tawa; and the countty. knows it. 

The old-fashioned two-party 
arrangement served this 


nation well for senerations. 
The great merit of this system, 
of course, is that normally 
offers the electorate an alter- 


native, practi ‘ speaking, 
the ts of the 
waste 


horseman. 
splinter- 
ing can be a situatidn like that 
in nce where 


“Canada should have an 

alternative to the long-lived 

Liberal regime and this alter- 

native can only be ind Tory 

party. Neither of the 

aspirants has a 

chance in Hades.” 
the conscription law of 1917 governments can | only be 
which almost destroyed the formed by manufacturing 


Tory party in Quebec. A 
third was the rise of eccentric 
or radical splinter parties in 
the West. 

It is strictly accurate to use 
the word splinter. The Con- 
servatives, it has been said, 
are no longer a national party; 
but after all they did have 
members from every province 
except one (Newfoundland) in 
the last House of Commons. 
The CCF, with a total strength 
of 23, held only two seats east 
of Fort William, Social Credit 
had 15 MP’s, all of them from 
the two provinces of Alberta 
and B. C. 

It is manifestly inconceivable 


that the Socialists or the 


Crediters can vin a majority 
at Ottawa; and it’ would 
surely be a misfortune for the 
country if either of these min- 
orities carried enough seats to 
hold the balance of power in 


a House without a majority . 


party. 
CCF Dying On Its Feet. 
The CCF, having abandoned 


its full-blown socialism at 


Winnipeg last summer, is dy- 
ing on its feet, The Social 
Crediters, in the federal field, 


shaky and often jephemeral 
coalitions, liable to, crack and 
fall at any mome 

But, say the zealot: of local- 
ism and faddism national 
affairs, there is noj difference 
between the Liberals and the 
Conservatives. The} most fa- 
mous remark ever’ made on 
this subject was the late 
Lord Bryce: “In Canada ideas 
are not needed to imake par- 


ties, for these live by 
heredity and, like Guelphs 
and Ghibellines medieval 
Italy, by memories of past 
combats.” 

Below Usual S 

This comment was below 
Bryce’s usual stgndard of 
political acumen d perspi- 
cacity in view of stirring 


arguments the Grits: and Tories 
had conducted, duriig his own 
time, about. the ilding of 
the CPR, free tra 
U, “Imperial defense” as it 
was then called and ‘other mat- 
ters. However, the t retort 
to Bryce, and others: who think 
or speak like is "that a 
democratic state daqesn’t need 
or want two parties that are 


tally opposed. 


at 
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In Canada, as in other free 
countries where public opin- 
ion has full liberty of expres- 
sion, there is seldom a lasting 
disagreement about the big 
decisions that have to be 
reached. Take as an illustra- 
tion the fact that the British 


Tories have accepted the social 


changes effected by the Social- 
ists in 1945-51 just as the U. S. 
Republicans have accepted 
the Roosevelt revolution. 

To put it another way, no 
party in a free society is a 
static body of men with a 
static doctrine. All democratic 
parties grow with the times, 
adapt: their basic philosophy 
to what is xreeded or de- 
manded or expedient. at. any 
given moment, absorb and 
adapt the good ideas put for- 
ward by their opponents. 


The debates in a democ-: 


aims or about personalities. 
Which se of men do you 
prefer, regard to ex- 
perience, rved traits and 
the need for changing the crew 
from time to time? 


Can’t Brook Opposition 


Wherever you find a party 


that proposes revolutionary 
change, e.g. the Communists, 
yo. find totalitarianism. A 
party like this can’t brook 
opposition. Social Credit, 
though far from Communist, is 
such a party. Its proposals (as 
enshrined in the scriptures of 
the movement) would so trans- 
form the present financial sys- 
tem that its devotees would 
‘be unable to tolerate the idea 
of counter-upheaval. 

Hence it’s not surprising that 
the Alberta Social Credit 
Board reported in 1946, when 
it was an organ of the Man- 
ning Government, that the 
two-party system and the 
secret ballot should be abol- 
ished, all decisions to be taken 
by referenda conducted by a 
public show of hands. This is 
the logical consummation of 
Social Credit, as of Commun- 
ism. The difference is that 
Social Credit, if it ever got 
started, would prove so ludic- 
rously unworkable that its 
practitioners would be speedily 
ejected from office by a dis- 
illusioned Parliament, 

The argument here offered ‘is 
that Canada should have an 
alternative to the long-lived 
Liberal regime and that this 


alternative can only be the 


Tory party. Neither of the 
other aspirants has a snow- 
ball’s chance in Hades; neither 
has any relationship whatever 
to national needs and opinions. 

The Conservatives, it may 
be asserted with truth, 
experience. That is. to say, 
Diefenbaker and the candi- 
dates supporting him have not 
held executive office at Ottawa. 
If I were making a case for 
them, I would say that it’s a 
little unfair to keep a party 
out of office for twenty years 
and then complain that its 
leading members have had no 
practice in the job, There is, 
however, a more intefesting 
point to ‘be made. 


Only One Veteran 
Wilfrid Laurier 


1896, the Liberals had held 
office for only five years (the 
Mackenzie administration of 
1873-78) since confederation. 
When Laurier formed his 
Cabinet, he had only one vet- 
eran of the Mackenzie era 
available, Sir Richard Cart- 
wright. Laurier included 
Cartwright in his Government. 

For other posts he chose 
young beginners elected 
with him; and he also hauled 
in the premier of Nova Scotia 
(W. S. Fielding), the premier o! 
New Brunswick (A. G. Blair), 
an ex-premier of Ontario 
(Oliver Mowat), an ex-premier 
of Quebec (Joly de Lotbiniere) 


and several other characters 


this juncture in Canadian 
affairs, that the N. S, and N. B. 
premiers are both Tories. Pro- 
vincial office is more powerful 
and interesting now than it 
was in the 1890’s; and I’m not 
suggesting that Messrs. Stan- 
field and Flemming could be, 
or would be, enticed into a 
Diefenbaker cabinet, But it’s 
interesting to note that Laurier 
and the Liberals of 1896, open 
to exactly the same charge of 
being untried that’s now level- 
led at the Tories, managed to 
form a Cabinet somehow. 

According to the late Oscar 
D. Skelton, from whose biog- 
raphy of Sir Wilfrid 1 have 
extracted these facts, it was an 
extremely brilliant and illus- 
trious cabinet. 


What Say The Tories? 
What have the Tories to say 


Thete are, of course, issues; 
but some of them, it seems to 
me, are not worth many votes. 
Take the question of dividing 
the tax revenue of the nation. 
My contribution to Ottawa is 
in thousands of dollars (not 
many but still thousands) 
while my contributions to 
Ontario and Toronto are in 
hundreds. Yet the provincial 
and cjvic services — streets, 
highways, police, fire protec- 
tion, free schooling (if I hap- 
pened to have children of 
school age) and so.on — are 
more immediate and _  indis- 
peasable than the federal ser- 


vices, except in case of war or, 


when I grow old enough to 
draw an old age pension. 


Flow Of Money 


But there’s a tremendous 
flow of money from Ottawa to 
the provinces and from the 
provinces to the towns and 
cities. This is essential. It has 
an equalizing effect. Toronto, 
being very rich, pays 25% of 
all federal taxes though it has 


-less than 10% of the country’s 


population. This money is then 
spread around. The Ontgrio 
Government pays 90% of ele- 


mentary school costs in unde- > 


veloped pioneer areas but only 
13% in Toronto. 

This sharing process is a 
part of the fabric of tht fed- 
eral system; but it’s also de- 
sirable, so far as it’s feasible, 
that elected bodies spending 
public money should be re- 
sponsible for the ‘ necessary 
taxes, How to balance the two 
desiderata is the problem. It’s 
highly important; but voters 
won't get excited about it’ 

If a man pays $1,200 a year 
in taxes, distributed $800 to 
Ottawa and $200 each to 
province and city, is he going 
to whoop with joy if his $1,200 
is divided, instead, in the pro- 
portion of six, three and three? 
I don’t think so. 


Most of us, undoubtedly, are 
all in favor of upholding the 
rights of Parliament. But how 
to do it in an era of multi- 
billion-dollar budgets which 
make it extremely hard for a 
body of 265 men to do their 
most important job, ie., scru- 
tinize expenditure? The voters 
want from Mr. Diefenbaker a 
more explicit’ statement about 
how Parliament’s rights are to 
be a 


and; inci- 


dentally, about how the Sen- 
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ate is to be reformed. 

Two other smal? points. 
There’s not much vote-getting 
potential in a mere prideful 
mention of Macdonald when 
(so badly taught is Canadian 
history and so numerous are 
postwar immigrants with 
votes) that half of the average 
audience won’t know whether 
the speaker is referring to 
Macdonald the cigarette manu- 
facturer, old Macdonald: who 
— a farm (ee-aye, ee-aye, o) 

pk other member of the 

little Tory history 
reel go with the mention. 

Then again there’s very little 
meat in the casual one-word 
reference to the “common- 


wealth” that got a terrific 
cheer in Massey Hall. It has 
always seemed odd to me that 
anyone could think it sinful 
to have a common foreign 
policy with Britain, Australia, 
New Zealand .and other 
friends, but virtuous to have a 
common foreign policy with 
Siam, Libya, Iceland, Salvador, 
Vietnam, Yemen and Peru, to 
offer a random sample of the 
U.N. membership with which 
we're so anxious to work in 
harness. 

If the Tories agree and 
favor some niew orientation in 
Canadian foreign policy, let 
them say so insteai of merely 
throwing out the word “com- 


monwealth” as a kind of shib- 
boleth. If they're worried 
about Quebec, let them re- 
member that Macdonald, not 
the one who had a farm, car- 
ried Quebec handsomely in 
nearly all his elections though 
he was the man who said: “A 
British subject I was born, a 
-British subject I will die” and 
was also the man who in- 
vented the Commonwealth. 
The Conservatives, I suggest, 
could do their party a lot of 
good. by being much more 
forthright and definite on some 
of the traditional questions 
that are still alive in Canada, 
still pertinent to the nation’s 
well-being and progress. 
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WHEN EXTRA INCHES begin showing up around 
your waistline, it is time to start “the battle 
of the bulge”. For extra inches and pounds 
are health hazards. . . and they are signals to 
start reducing now. Remember, in 98 percent 
of the cases, overweight is due to overeating. 1. At ages 20 and over, people who are 

This does not mean that you have to go on 
...Or give up all the 
foods you enjoy most. It does mean a change 
in your eating habits to avoid taking in more 
than your body needs. Those extra calories 
make the bulging waistline. 

Before you start dieting, it is wise to 
consult your doctor. Try to do exactly what he 
tells you, especially about eating the protect- 
ive foods that supply proteins, vitamins and 


a “starvation diet” 


minerals. 


Many combinations of foods provide these 
nutrients. Here is a list to follow while dieting 


and daily thereafter: 


Milk . . . at least a pint daily — preferably 
skimmed or buttermilk — including that 
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thinner people. 


disease. 


2. High blood pressure occurs more than 
twice as often in overweight people as: in 


3. About 85 percent of all adult diabetics 
were overweight at the onset of their 


How to win “the battle of the bulge” 


Cereal and bread... one slice of whole 


grain or enriched bread at each meal. 
Vegetables . . . eat at least three vegetables 
every day including one leafy green or yellow. 
Eat all the vegetable salad you want, but use 
only dressings made of lemon juice or 


tomatoes. Skip the syrup that comes with 
canned fruits. 
Butter or margarine... three small pats 


cheese. 


Meat, fish, poultry, eggs or cheese . . . two 


daily, including that used in cooking. 
If you plan your reducing diet around these 
foods and avoid rich desserts, fried foods, 


gravies, sauces, cocktail snacks and second 


the fat. 


daily. 


to three servings daily. "Have 
_ broiled or boiled. Use lean meats or cut off 


Potatoes ... ome medium baked or boiled . 


helpings, those extra inches and pounds 
will vanish. 
Your new eating habits may keep your 


weight down permanently and inérease your 


chances for better health and a long, active 
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Investors Ahead 
Building Pace 


One of the big factors behind , ments at $90-$95 a month’ because 
the new real estate investment | they cant’ afford the rents for the 
developments is that while tight- ' bedroom accommodation. 

Doing More Business 
ia slowing down the pace of building} On the national pi 
generally, foreign confidence in|... the comments 
the country’s growth possibilities | 13+ businessmen who specialize 
has been increasing. The availa- in foreign real estate investment: 
bility of U.S. real estate invest-| yarmon of Tankoos 
ment funds is reported by Tan- ay 


~ |mon: “I would say that availabi- 
koos-Yarmon Ltd. to have 
1 creased 50% over the past 18 lity of fu through our facilities 


months while Bagese W. increased by 60% in 


the over-all picture in the last 18 
stone, mainly months. We handle mostly U.S. 


funds. While we are doing more |. 
pore) ma the increase from those business, the availability of good 
properties has not 


Reactions of 


the school classroom.” breadcast (and presumably pro- 

carried ou by CBC officials at| final accolade, the coun- haps on a closed clreuit basi 19 Melinds St, Terente 1 King Street W., Hamiiten 

the request of the National Ad-|‘!! will recommend to the CBC 

casting, on which all 16 provin- |°°™Sideration to requests from one inces which are resisting the idea : 

cial education departments are or more provinces for the institu-| of TV-in-the-classroom is to cosis, - —- 
ted. tion of provincial, regional or na-| which would undoubtedly be 

The CBC's Television Service | #0n#! series of programs as soon) very large. Provincial education 

produced three 30-minute periods as satisfactory arrangements can departments at present pay sub-| portions of the much greater costs; the very active home and school 

a week for three successive weeks | 5 made. stantial portions of costs of edu-| of TV programs. federations in 

in April and May, 1956. The pro- The recommendation suggests | °2%0"2! radio programs. Presum- However, it seems inevitable | ish 

grams were broadcast over six|that it will be only a matter of| }>/y. Similar arrangements would that if the programs are accepted | in 

CBC stations and time before TV teaching becomes made whereby they would pay on the prairies, the insistence of! the 


CASTROL LTD. APPOINTMENTS 


sources over the past year’ at be- 
tween 25% and 30%. 

“ Hodgkins confirme E. W. Gladstone, vice- 

there was a demand for good | 1 ternational Real Estate Federa- 


investment properties from the/tion: “Demand is increasing for| lems im the a Trade. , provinces umbia would perhaps be next, 

wits me good investment properties and| Award is given by Business with Ontario, Quebec and the 
| the supply is diminishing. It| Paper Editors’ Association im | parent-Teacher Federation: | Maritimes resisting. Programs 
: wi ? into | Seems to me that the supply of memory of the late Kenneth R. —89% thought that the pro-| Would be supervised by the pro- 
4 European money coming good investment properties —| wilson, former FP Ottawa edi- | gram helped them understand|Vincial education departments 
ive Shana tone offices, industrial buildings and} ‘tor, to encourage high standards | better the work which their chil-| #94 produced by CBC and private 

type “Builders who have completed | they know that building will cost 


investment in Canada, pointed out | properties on low mortgage rates| them more both for money, rates the programe: More Members 


that in Toronto, where office | are reluctant to sell now or’ and land.” 

pro HALIFAX—The Atlantic v- 
building has broken all records in questionnaires) said the | grams Pro 
recent years, demand for such ac- ~~ the teaching aims. inces Economic Council next week 


. results justified time | will campaign for members from 
commodation in good location and M. M o Wi said resul 
design facilities an re eS spent and 67% said longer series | the ranks of doctors, lawyers, den- 
on good Poco y ay IV lor of programs would be desirable. | tists, engineers, etc. 
Such buildings were generally —Of the a pace: we used; APEC’s president, Robert J. 
: | both radio and ing (now | Rankin, said: “We are seeking to 
tion. was more effective than radio as| region, an awareness of our eco- D. S$. MACNAB | K. G, THOMPSON 8. W. DUNCAN 
The rush for luxury apartment} OTTAWA (Staff)—Here are|day’s nearly- -aj-tight. labor mar-|a teaching medium. nomic potential, and an organiza- Following the retirement of H. H. Ferguson os President, the Roast et aeaige of Castrol Oils (Canada) 


accommodation — suites ons the main conclusions and statistics | ket, they fo 23%. (This is the | @ pypils’ based on the | tion dedicated to developing this Ltd. announce the follo tments, effective 1, 1957. 
at from $170 for one bedroom to| drawn from the new Unemploy- highest figure ¢xcept for war-year _ reactions, potential.” 7 wing appointments, April 1, 


, D. S. Macnab, President and M 
$700 for a penthouse — is a phe-| ment Insurance Commission sur-| 1945 when the:figure was 31.3%.) 94% of teachers ssid their} He said although APEC has re- ew. 


nomenon of the current situation | yey of female workers (See p. 1): More Women children participated freely and {ceived strong support from indus- Castrol Oils (Canada) Ltd. is « member of the worldwide Wakefield Group of Companies speciatizing itis 
in Toronto. The female worker tends more; = 7). outiook js for a still greater 87% said the programs sustained|try and business the response in the manufacture and distribution of the famous Wakefield Castrol lubricants. a 
However, at the other end of| and more to be married. participation rate by women in| the children’s interest. _._ from individuals hes been light. EE $——S_——— Seg a. 
the scale, there is stated to be In August, 1946, of the 1.1 mil-| the labor. force. In the U.S. for| 3 
shortage of apa lion women in the labor force, the same month it was 30.8% and . 
dation in the $100-one ym |718,000 were single, 312,000 mar-| in the U.K. 33.8%. 
Many, | ed. and 04.000 “other”. “Other”| Women will de ment work 
— A little more than 50 years ago, | H O W BATHURST OPERATES SERVE | 


| pa little less thian half of the na- 
ANNOUNCEMEN! In August, 1956 the 1.3 million | 237,000 women in the labor 


CAN-MET EXPLORATIONS jwomen in the labor force were | were in domestic service or 


composed of just 689,000 single iat 


creased steadily to a record 517,- 


professions — ‘mostly as now — 
000, “Other” also increased to a (nursing, tea ). 


Biggest ch since then, ob- 
This means that last summer—| viously, has in the increase 
and probably now—some 51% of | of clerical tions open to wo- 
the working women were gingle, | men—women ¢lerks now outnum- 
39% married, and the other 10% ber men. 
widowed, divorced or separated. | There are even lady loggers (18 / : 
It’s noteworthy the female labor | in the 1951 census). . | ae. 
force has increased only because} Girls work where there’s more : 
of the greater participation of | money. 


married women. ~ In more prosperous Ontario, the | ‘ 
Bathurst turns ideas inte 


CBC: in the prairie provinces, with 


Back in 1901, women formed | /#bor force is 26.2% female, In 
13.3% of the labor force, Last British Cobumbia where wages 
year, and presumably also in to-| #%¢ about as high, it's 244%. The 

other regions in descending order: 
Quebec 21. 20.5%; At- 


"in the 10 yebrs 1946-56, total of 
7 216,000 to, just 78,000. (Masculine 
Asked To ‘Eat 


. The drop was about evenly di- 
ROBERT D. LINDBERG 
Mr. Stephen B. Roman, President; Can- More Fish’ vided among single and married 


women. There were 103,000 single 
Met Explorations Limited announces the yworking girls in 1946; last August 
page. OTTAWA (Staff)—The fishipg | there were just 35,000. There were 
General Superintendent. a} 113,000° married> last August just 
Mr. Lindberg brings many years of back- bay 
ground te his new appointment. Follow-| The aim: Persuade Canadians me vs. job. 


ing grddvation from the University of | wi. pat just 13% Ib. of seafood Breakdown ,of the female labor 
Minnesota School of Mines with a degree - force eg in the 10 years 
as Bochelor ef Mining Engineering, Mr. |2 Year (154 Ib. of meat) to eat by age group 4 


Lindberg joined the Oliver Iron Mining just one more pound. 1946 to 1956 shows younger wo- 


Division of the U. S. Steel Corporation| This would m gs 
at lronweed, Michigon. During his 13 | between com- 
years at Oliver Mr. rose fort to en, ac- 
; several engineering posi te that fisherm 
Assistont Superintendent of the Gagebic | COrding to the Fisheries Council of 
District (Ironwood). Upon leaving Oliver |Canada, spokesman for some 17 
Mr, Undberg joined the staff of the | regional organizations of the in- ete ‘1 
Philippine iron Mines Inc. et Lorop, | dustry. 532 + «26. 
Philippine Islands, as Assistant General 45-64 .... 194 280 + 60.9 
Superintendent. At its annual convention last | Over 65 ..” 27 + 28.7 
Immediately prior to leaving that firm it! (The female labér force went 
to come te Can-Met Explorations Limited | Voted crease ds trom 1,146,000 to 1,361,000, a hike 
he filled the post of Acting General |De spent on general fish promo-| o¢ igs.) 
Can-Met Explorations Limited, Mr. lind-| handled by J. Walter Thompson ‘The UIC concludes from 
berg heads very capable staff at the | of Montreal. the big 61%! jump in the 45-64 7 
Company's Quirke Lake uranium opera-| age group ard ‘the 26% increase 
| tion. Expectation among the | in the 25-44 ‘age grotip (most of 
companies in the industry is that) this at the top of this group)— 
smaller members of the Council | that older women, not so likely to 


will agree to increase this amount j 
still furtl in to ase, able to 


© interest industry in Canada to protect it-| ation ago; | 
Phone or write jor information large market in the U. S. (b) Younger women are having 
A. FE. Fr anci Canadian fishermen produce a Dominion | | 
catch marketed at about $200 gi ility 
ompany | Limited million a year, export about $130 


= 
SAMPLES... 


(1954). 
oe south of the border. 
06 KineSt.w. TORONTO 30138 The differences: 
Pigott Bldg. HAMILTON tnenimees U ty Age 15-19; 42.6 (55.0 in 1954); 


: = S. Tariff Commission recommen- | *8° 20-24, 189.1 (219.6); age 30-34, : 

j _ dation that more protection be 150.5 (159.7); age 35-39, 93.1 

q 7 given American groundfish fisher- | (88.7); age $4.1 (32.4); and 


| Wheat Pay | produce literally thousands of prototype ‘containers 


mendation was the closest U. S. This sample service assures you that by securing the right container 
Rapes fishermen have come in three 


, 3 to meet the exacting requirements of your product can shi # 
and Prospectus of tries in the past six years, and and| Soon for onything—anywhere—in Bothurst Containers! 
Canadian fishermen have to’ face| 1955-56 wheat pool was to ' | 
the possibility a fourth 
not yet ar af agen, close May 3: with p@yments going 
cessful. 


from the wheat board to farmers 
about May 
(a) U. dshing is uneconomic pool to Canadian, whestgrowers 
for a variety of reasons and (b}| hasn't been determined. 

tariff protection won't help U. The 1955-56 year was a good 


fishermen because fish prices year for wheat, although 
the U. S. are already meeting con- little impregsion was made on the 


sumer resistance. U. S. per capita Contes Plots, Product St Lurent end Montreal, Que, and Toronto, Homlton, Whitby, Ont 
annual consumption is about 12|jome from wheat Container Planis, Wood Products: Montreal, Que., and Toronto, Ont. 


Ib. Fairly good sales continued into Pulp ond Paperboord Mille: Bathurst, NB. 
Canadian fishermen produce| the first haif of the .956-57 crop 

ee about two billion tb. of fish a year but lagging business so far ; 

| ‘year, U. S. about five billion Ib. 


BATHURST CONTAINERS, division of 


~ 


* 


. EP 
Canadian 3 wned, 62, pupils in 1,800| accepted in most provinces. 
( 
Trade Hunter), classes in every prov- - ie 
fourth th Ww Here are results of the lengthy There are indications that TV) es 
va us on 1) b hed b h tea h n 
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ited, announces the appointment of John 
A. Belford as Director Personnel and In- 


dustrial Relations. 
efter war service, 1941-1946, Mr. Belford 
joined Belding-Corticelli Limited, Mont- 
real, at Personnel Manager, later becom- 
ing Assistant to Vice-President and Gen- 
eral Maneger. Before his present ap- 
pointment he was Assistont Manager 
Lebour Relations for Canadian National 
Railways. 
versity, Mr. Belford is a member of the 
Advisory Committee, Chairman, Research 
Committee, and Seminar Chairmen of 
industrial Relations Centre of McGill Uni- 
versity; Member ond Past Cheirman, Em- 
ployees Relations Section, Executive Com- 
mittee of the Montreal Beard of Trade. 


Retiring as a Major 


A graducte of McGill Uni, 


rp April, 
1956, total of $176.1 million. A 


'\#much bigger share of the. 


money was raised in Canada— 
50.5% this April vs. 27% a year. 
earlier. 


MONTREAL (Staff) — First- 
quarter results of Claude Neon 
General Advertising Lid. indicate 
that 1957 earnings should be com- 
parable with those of the previous 
year, the annua’ meeting was told. 

Questions Were raised concern- 
ing future dividend policy and 
the financial] statements by the 
handful of shareholders attending 
the meeting. Héwever,. no new 


(7 | details on the’ consolidated fin- 


| ancial position of the company 
April 20) were presented to 


Supervised income Fund. $ 4.05 § 4.09 

Fund 2.10 2.12 

vg con Fund 6.27 6.33 

(1955) ve Fund 35.36 aoe 

(1956) Executive Fund 29.04 

_ (1957) Executive Fund 5.00 5.25 
Further from 


TORONTO 


‘Alfred 


Members of The Toronto Stock Exchange 
615 DOMINION BANK BLDG. 


Tel. EM. 4°3293 


made this week, wi 
ings (11.5% 


ZIPPO 


You SELL your trade-mark 
when you GIVE 


lighters 


Your trade mark will be in your customers’ hands . . . right before 
~ their eyes . . . 20, 40, 60 times a day when you make Zippo lighters 
your firm's business gifts or dealer incentives. With your company 

emblem engraved in full, rich colour on a satin smooth Zippo — 


your mark of quality 


guaranteed forever. 


tine 


4 
VIE 


ZIPPQ MANUFACTURING CO. CANADA LTD., 
Onteria. 


Niagere Falls, 


Please give me ful! informatien 
small quantities, ime of delivery, eppertunity te use colour, 
will give us 


design 


is on a quality product that is unconditionally 


Your customers will cherish a gen- 
uine Zippo lighter and will use it 
constantly everywhere they go. That 
age for your gift at very reasonable 
cost. Let the Zippo problem solver 
show you the way to say “Thank- 
you” — You'll be thankful you did. 
Mail the coupon. today. 


P.O. BOX 328 (Dept. F-6) 

about business gift Zippes — prices in lerge er 
end the help 
distinctive git. 


in making beautiful end 


.. » Financing in connec- 
tion with Canadian Husky Oil 
Ltd, is anticipated .. . The $15 
million Inland N Gas 
bond offering, originally slated 
for April, should ; materialize 


Offerings expected this week: 
- An issue at par of $7.5 mil- 
lion 6% 25-year s.f.: debentures 
of Marshall Wells: of Canada 
Ltd. (Western Canada ‘hard- 
ware dealers) with a bonus of 
five common shares and 25 
stock purchase warrants per 
$500 debenture. Underwriters: 
Wood, Gundy. 


_ First public finan¢ing of W. J 
Gage & Co., Toronth stationery 
manufacturers, consisting of 
$1.6 million 6%% {5-year tirst 
mortgage s.1. bonds at par, non- 
callable for 10 years. Under- 
writers: A. E. Ames & Co. 


Preliminary souncement 
of a rights offering to Bell. 
Telephone shareholders was 
release of 
first-quarter 
higher than a year ago). Re- 
cent price: $43%. 

Shareholders of United Steel 
Corp. of record May 13 have 


looking to Europe for funds. 
A Swiss subsidiary of a Toronto 
firm, a pioneer in;puilding in- 
tegrated shopping centres, is 
reported to be selling 5% notes 
to investors in Switzerland. 
An executive of another com- 
pany has just retuzned from a 
trip to the same try, with 


the objective of arrgnging more 
Swiss capital investment in 
Toronto area i 


company last year completed 
one of Canada’s biggest apart- 


similar 
ing 


project on 
site. 


neighbor- 


Capital investment program 


of 
6%, from $11.15 $11.84, in 
year ended March 31, despite a 
general decline i in- 
dexes. Started in 1954, 
the 


ment developments in central | 
Toronto, and is ees a 


meeting. 

One shareholder questioned the 
purpose and size.of the reserves 
carried gn the company’s books. 

The reply was that the reserves 
(shown on the 1956 balance seet 
at $300,000) were for maintenance, 
loss on “repossessions and self- 
insurance on advertising displays 
as stated in the annual report. _ 

Chairman Severe* Godin Jr. 
said the company now had over 
$1 million in Neon signs on rental, 
and self-insurance formed an im- 


| portant part of the total reserve. 


Main Facts Still Missing . 
In Claude Neon Picture - 


The company formerly had to 


pay a large premium for insur- 
ance. .It could not obtain certain 
types of cover at all and as a re- 
suit had decided to change to self- 
insurance. 

mented Mr. Godin for saving been 
able to place the company in its 
present excellent financial posi- 
tion. 

Company had been able to write 
off goodwill (once carried on the 
books at $500,000) and had re- 
deemed $1.5 million in income 
notes. 

However, he claimed the co.n- 
pany was maintaining “hidden” 
reserves and asked Mr. Godin, in 
light of the excellent financial 
record of the past few years, when 
dividends would be paid. 

Mr. Godin replied he would be 
glad to discuss this matter with 
the shareholder after the meet- 
ing. Dividends were a matter for 
the board of directors, not the 
shareholders. 


De Havilland 


De Havilland Aircraft of Can- 
ada, Ltd., Toronto, will shortly ac- 
quire a 100 acre site near Vancou- 
ver on which eventually it plans 
to build a plant, 

This forms part of a long range 
plan and company has set no 
\definite date for this project, 
Chairman P. C. Garratt told FP. 

Company will soon conclude an 
agreement with the Department 
of Transport for this tract of land 
at Vancouver International Air- 
port on Sea Island. 

This will replace a similar site 
expropriated by DOT three years 
ago. Company has been seeking 
— a site since the expropria- 


DOT has purchased and ex- 
propriated considerable land for 
airport expansion on Sea Island. 

Company holds the sole Cana- 
dian rights for-the manufacture 
and distribution of the products 
of its U.K. parent, de Havilland 
Aircraft Co., Hatfield, Herts, Eng., 
manufacturer of the Comet jet 
airliner, which the Canadian firm 
has made arrangements to ser- 
vice. 


Aircraft 


Plans Vancouver Plant 


craft which it designed itself. 

It has a plant at Downsview air- 
port, Toronto, and a parts and ser- 
vice office in Edmonton. 


Northland Utilities 
Bonds Yield 534% 


A $1 million issue of Northland 
Utilities Ltd. 5%% first mort- 
gage s.f. bonds, due May 1, 1977, 
has been sold at par by. W. C. 
Pitfield & Co. and Pemberton 
Securities. 

Each $500 bond carries. war- 

rants to buy 15 common s 
at $15 to May 1, 1961, $17.50 
1964, and $20 to 1967. 
A sinking fund will retire 
1.25% of’ principal amount semi- 
annually, commencing Feb. 1, 
1958. Company has previously 
issued $2,198,000 5% first mort- 
gage sinking fund. bonds. 

Proceeds of the issue, together 
with internally generated funds, 
will be applied to current expan- 
sion program, to be completed 
early in 1958 at 
000 


a cost of $1,750,- 


to 


Eddy Sales Down 


But ‘No Concern’ 


MONTREAL (Staff) — Eddy 
Paper Co. first quarter sales are 
off slightly and profit is down 
from the like iod of last year 
but.for the moment, at least, this 
should not cause much concern. 


President and director 
R. R. Caldwell told _ annual | 
meeting. 


The first three months 
year were at record levels 
although the boom has continued 
for most of the first half of 1956, 
there was a sharp reduction in the 
second half which carried forward. 
into this year. 

“While we are but 
satisfied with the be rag this 
year to date, we do not see a 
prolonged decline in our various 
businesses,” he said. 

A great influence cn company’s 
profits this year will be the extent 
to which the demand for its prod- 
ucts and the economics of the 
uses of paper versus other substi- 
tutes, permits it to recover, 
through price adjustments, the 
very substantial increages in costs 
which have been experienced this 
year. 

. The most recent notable item is 
wage increase to all hourly 


| rated employees of the E. B. Eddy. 


Co. which will become effective 
May 1, and add close to $500,000 
annually to cost. of operations. 
Company’s capital program for 
the next few years will impose 
some temporary strain on werk- 
ing capital since it proposes to 
finance it from internal resources 
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GARDINER, WATSON LIMITED 
Members: The Toronto Stock Exchange 


on all Exchanges 


is to take advantage of the ex- 
pansion indicated for the industry 
and for Canada’s whole economy, 

Production of papers and mar- 
ket pulps in Canada have expand- 
ed about two thirds since the war 
and has been predicted there will 


about 100% over present levels. 


been converted to common. 


but the program is essential if it 


be further expansion by 1980 of 


Several hundred class A share- 
holders have exercised ,.the con- 
version privilege and at present 
some 54,000 class A shares have 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by in Conede $6; 
elsewhere $7 yearly. 


Mackellar Building 


W. take pleasure in announcing that 
_ effective April 29th, 1957, 


MR. E. G. BULMER 


will be associated with this Company | 
Mackellar, Wisener Limited 


Members The Toronto Stock Exchange : 
25 Melinda Street 


Toronto 1, Canada 


Canadian de Havilland manu-| For further details on company, . ——- 
factures the Otter and Beaver air-'!see page 73... | 


a 


ALL LIFE INSURANCE 


NOTICE 


Retirement Savings Plans Eligible for 


INCOME TAX DEDUCTIONS 


The Income Tax Act (Canada) wasrecently amended 
to permit individual taxpayers to deduct from their — 
_ income, within certain limits, premiums paid for retire-. 
ment savings plans in 1957 and later years. 
_ The savings portion of either a new or an existing 
life insurance policy may be qualified as a retirement 
savings plan. Existing life insurance policies therefore 


* need. not be surrendered in 


this tax relief. 


order to take advantage of 


The possible advantages of the deduction should in 
each case be considered in relation to the restrictions 
required by law to be included in a savings plan. to make it 
eligible for the deduction, and in relation to the policy» 


holder’s own particular tax circumstances. 


; 


Policyholders interested in the new deduction should 
' consult their life insurance underwriters or their 


companies. 


_ THE LIFE INSURANCE COMPANIES IN CANADA 


|. this week in the new issues | 
3 ttiave so far been running 68.5% 
Gundy compilation shows. | 335 BAY STREET — TORONTO 
es_totaled \executive vice-president of Bar-| | 
committed a substantial por | position will MARKET COMMENT 
tion of their investment funds terest | 3 
payments fall due end premium | 
E 
— SUPE E come to a halt in the mean- a 
| - time, however. Here are some 
— Bid Asked issues to look for i May: | Ailes 
Gas financing, origjnally plan- 
ned for mid-May, should now 
another $4 .nillion the next | 
| 
| | | 
has become associated with us i 
Kuhn, Loeb & Co. ae 
also been offered rights at $11, 
on a one-for-five is. Any 1 Pits 
; Yj an additional 10, shares at rms 
\\\ | WH $11 a share. Recent price: $17% 
\ \ | tj Canadian real estate men are | 
A Swiss-owned Canadian =o 
: 2 of Powell River Co. will total F er 
$7 million, this yeat, Chairman 
H. S. Foley said recently. No 
; action is planned om company’s rae | 
Kitimat project in 1957, partly 
because of excessive capital 
x 
costs in that region. 
million 20-year mortgage 
bonds. Offering is €xpected the 
: | last week of May, by U.S. Bee bk 
| White, Weld, and. Stu- \ 
Per-share net asset value of | 
| | 
YOUR new type non-resident (U.S.) 
i Wil 44 owned Canadian mutual funds. . 
| “TQ OR WE FIX IT FREE 
| reach a peak in 1958-59, pre- 
dicts Value Line ‘Investment |. . | 
. try’s historic pattern of violent ; 
is givi much 
gloom is giving to ane 
. greater stability. : The 
guided missiles; commer- | | 
ADDRESS After the sales peak two | 
Remember — Zippe fivid and flints make every tighter work like Zippo, predicts a leveling off. 
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Maclean's Editor Ottawa Editor 
RALPH ALLEN and BLAIR FRASER 


comment on 


THE NORMAN CASE 


For the Sake of Argument Ralph Allen says 
“Suppose Herbert Norman Had been a Communist” 
and, in another article, from Backstage 
at Ottawa Blair Fraser considers the Norman 
case and its effect on Canadian-U. S. relations. 


Erie Hutton asks: 


CAN 


THE MARITIMES 


GET IN ON THE BOOM? 


In this istue of Maclean's Eric Hutton says of the Maritimers: 


“Man for man 
they're the smartest Canadians, 
but they're the worst off” 


Then the writer consider the Maritimes’ 
problems and discusses what's being 
done to solve them. Be.sure to read this 


4-page bonus feature 
DON'T MISS THESE ITEMS 


SEQUEL To THE CLIFFORD WILLIAMS STORY: 


A province-by-province survey of dying dry laws. .. — 


LOUIS ST. LAURENT’S POST-ELECTION PLANS 


WILL CANADA’S LABOR LAWS CHANGE? 
Beck Senate hearings stirring up rebellion among Canada’s teamsters 


iF YOU THINK YOU CAN’T TAN... 


| read about a brand-new pill that even works for redheads 


MeKeazie Porter tells about 


HEINTZMAN the piano 


From humble beginnings the Heintzman 
into one of the world’s greatest. Here’s~how it all happened. 


paid 000,000 12, 1957 inns 


A 50% GAIN IN CIRCULATION OVER 5 YEARS 


Maclean's steady circulation growth is compelling evidence to 

advertisers that Canadians do respond to its unique combination 

of editorial skill and vigor. This response creates an ever-expand- 

ing audience that looks with confidence for prodycts or services 
“Nationally Advertised in Maclean's”. 


MAY 11 ISSUE © AT YOUR WEWSSTAND MAY 2nd 


Account 


MacNab’s 
stocks. 
At the 


Sugar 
of Internationa! Utilities 


At April{15, the account 


compared with $35,150 at March 
15, a capital’ gain of $1,660, or 
approximately 4.7%. 


This provides dn average 
yield of 15.9% on the original 
$10,000 handed to me for in; 
vestmenit en the account 
was opened ber 15, 1944, 
and an average yield of 43% 
at the current valuation of the 
account. 


During th¢ period under re- 
view, ab trend has been 
in evidenceion leading stock 


markets in Canada and the 


.U.S., due possibly to a lessen- 
ing of tensibn in the Middle 


Funds .willi be provided from 
the account ipcome or from the 
sale of securities to pay off the 
debit balanct before the next 
monthly is forward- 
ed to you. 


way revenue was $505 million, 


an increase af $57 million over 
1955. Net profit including in- 
vestment ingume totaled $55.6 
million up $11.6 million over 


the year, or approxi- 


~ mately 20% %o $3.76 per share 
on the ordin stock vs; $3.28 
the previous year. An extra 


‘dividend of ‘25c was declared 
out of specid] income, making 


the total dividends payable 
from .1956 ings $1.75 per 
share. Net proceeds from sales 
of land ted to $6.5 mil- 
lion, an increase of $1.8 mil- 
lion over the previous year. 
Other i e after income 


taxes increagyed to $30 million, 
fram $22.9. million, including 
net @arnings; ot steamships of 
. $3.8 million; (an increase of 
r $3. 1 million); Income from ho- 

, communication services, 


and. dividends 
from Consolidated Mining 


Smelting Co}) were down, Net 
income from petroleum rents, | 
royalties, reservation fees, etc., 
before taxes totaled $9.3 mil- 
lion, an increase of $584,000. 


The pro of dieselizativu 
continued and involved the ac- 
quisition 113 néw diesel. 
units. Six new dayliner serv- 
ices were enced during 


1956. The new flagship Empress 
of Britain entered service and 
completed successful first 
season. The '17-story, 400-room 
addition to the Royal York‘ 
Hotel was rover to pro... 
vide for the rapid growth of | 
the Metropoli Toronto area. 
The company in co-operation 
with the Canadian National 
Railway established the first 
internationaii teleprinter ex- 
change servite in Canada, pro- 
viding diregt communication 
with coun for the 
company’s omerfs. 

Consolidated Mining & 
Smelting showed a net profit of 
$30.3 million compared with 
$33.8 million in 1955. Reduc- 
tion in in resulted from 
lower sales Of chemical fertil- 
izer due to increased competi- 
tion from the U S. market. 
Off-shore export sales were 
at the same high 
levels as the previous year, and 
continued growth is anticipat- 
ly in the Philip- 
pines, Hawaii, Korea, China 
and Central America. 


An off of $40 million 
B.C, 5% % 20-year de- 
bentures, ar;’ 400,000 common 
shares, no par, of B.C, Power 


Corp. was tly made. The 
securities sold in units 
consisting a $500 debenture 
“and five of common stock 
at $700 per This provides 
approximately $56 million for 
capital improvements and ad- 
ditions to p ; t and equipment. 
British Cplumbia has for 
many years Canada’s fast- 
est growing province. The 1956 


population of 1.4 million repre- 
sents a 20% since 1951, 
compared an increase of 


East politica} crisis and the re-. 
opening of the Suez Canal to 
traffic by the! Egyptian Govern- 
ment. 


A very satisfactory annual 
report for 1956 was published 
by the Cana Pacific Rail- 
way from the shareholders’ 
viewpoint. iThe ‘volume. of 

_ freight service increased for the 
third successive year and ex- 
eeeded 1955 18%. Total rail- | 


MaeNah’s Portfolio 


A Managed Investment Account. 


value of $36,810 Tf 


Invested in 1944... ++ $10/000 


Buys A. V. Roe Canada 


has added A. V. Ree Canada Ltd. to his client's 


time he eliminated™his holding of Acadia Atlantic 
Lid. Class A stock. He has also reduced his holding 


Corp, 
Here are the details of these transactions: 


Price Per Net Indicated 
Ne. of Share Amount Income 
Shares Purchase $ $ $ 
100 A. V. Roe|Cancda Apr. 25 18% 1,880.00 
Sales 
50 Acadia Allgntic Sugar A Apr. 25 18% 922.50 60.00 
20 Utilities ....+..- Apr. 26 58 1,152.00 20.00 
Says the er: 15% for Canada during the 


same period. The prospectus 
in connection with this offer- 
ing states that the expenditures 
contemplated for this major 
Canadian utility for 1957 are 
estimated at $100 million. 
There are already 70 common 
shares of B.C. Power in the 
account, 

During the month MacNab 
received $154 in dividends. 
After the usual monthly with- 
drawal of $40 and the expensms 
for increasing holdings 

_Smelters and Dofasco, 


ings in March of the CPR rose 


last year. 


Net Earns. 


GEORGE WESTON — Classes A & 8 


1957 1956 Increase 
$ 
Railway 
Revenue 43,933,538 40,634,776 3,289,762 


Expenses 38,704,565 36,627,466 2,077,099 


$1.2 million.ever the same month 

Revenues rose to $43.9 .millien 
from $40.6 million, and éxpenses 
‘to $38.7 million: from $36.2 mil- 


lion. 
4 The statement shows:.. 
MARCH 


Net Earns. 5,228,973 4,016,310 1,212,663 
FROM JAN. 
Railwoy 


Revenwe 107,267,545 114,291, 
Expenses 104,804,355 108.746, 


2,463,190 5,545,008 


7,023,605 
3,941 ,792 


3,081 ,8)3 


Dividend Changes 


 RENABIC MINES — Common, 2c payable 
June 15, to holders of record May 


15, ex-dividend May 13. Total pay- 
able in 1957 to date, 7c; total paid 
1956 to same dafe, 10c; tctal paid 
in 1956, 20c. Recent price: $1.81. 


BOWES CO.—Common, $1 payable May 
31 to holders of. record May 15, ex- 
dividend May 13. In 1956, paid 50c 
on June 1. Recent price: $13. 


QUEMONT MINING — Common, 30c 
payable June 28 to holde?s of record 
May 31; ex-dividend May 29, Fotal 
paid or payable in 1957 to date, 70c; 
total in 1956 to same date, $1; 

. total paid in 1956, $2. Recent price: 
$13%. 

NORMETAL MINING—Common, 10¢ pay- 

able June 28 to holders of record 

May 31, ex-dividend Moy 29. Total 

paid or payable in 1957 to date, 23c; 

total paid in 1956 to same date, 30c; 
total paid in 1956, 65c. Recent price: 
$4.90. 


Hi- DRILLING — Common, 30c 
lus 30c payable June 1 to holders of 
record May 15, ex-dividend May 13. 
Total payable in 1957 to date, 30c 
plus 30c; total paid in 1956 to same 
date, 30c; totel paid in 1956, 60c 
plus 25c. Recent price: $10%. 


ALUMINIUM LTD. — Common, 67'¢ in 
U. S. funds, payable June 5 to holders 
of record May 3, ex-dividend May |. 
Tetal paid or payable in 1957 to date, 
$1.27 4%; total paid in 1956 to same 
date, $1.15; total paid in 1956, $2.35. 
Recent price: $133. 


ALGOMA STEEL — Common, $2 pay- 
able June 29 te holders of record 
ex-dividend May 29. 
Recent price: $131. 


June 1, 
payment. 


initial 


12%c payable July 1 to holders of 
record June 10, ex-dividend June 6. 
Total payable or paid in 1957 to date, 
27%c; tafel paid in 1956 tc same 
date, 20c; total paid in 1956, 27 Vac. 
Recent price: $23. 


UPPER CANADA MINES — Common, 2c 


payable May 31 to holders of record 
May 15, ex-dividend May 13. Pre- 
viously paid 2c, May 31, 1956, Re- 
cent price: 73c. 


A. J. FREIMAN — Common, 60c extra 


poid May | te holders of record Apr. 


Totel paid in 1956, $1.25. Recent 
price: $65. 


stock 
year. 


money conditions and the need for 
conserving cash to finance expan- 


Cdn. Petrofina 
Plans Addition 
To Refinery 


MONTREAL (Staff)—Canadian 
Petrofina Lid. net earnings after 
taxes during the first quarter of 
1957 were approximately $1,171,- 
000 greater than during the cor- 
responding period of 1956 and 
sales of petroleum products other 
than fuel oils were up 32%. 
Company plans to increase to 
its Pointe-Aux- 
by 50% from 
20,000 bb: to 30,000 bbi. of crutie 
daily as soon as possible. 
Directors contemplate com- 
pany’s first dividend, probably a 
dividend, sometime this 


The reason for a stock dividend 
is to be found in present tight 


sion of facilities, say company of- 
ficials. 

President A. F. Campo told the 
annual meeting that company will 
benefit materially from the an- 
ticipated larger demand for pe- 
troleum products and the fact that 
a larger number of its distribution 
facilities will operate throughout 
1957 as compared with 1950. 

During the first quarter, 47 
wells were drillod in which Cana- 
dian Petrofina subsidiaries hold 
varying interests. Nineteen were 


One of company’s subsidiaries, 
Calvan Consolidated & Gas 


Ltd. is continuing its geological 
valuation 
of Athabaska oj] sands 


system in the Buck Lake area was 
Referring ts the increased 
in the first 


Canadian Petrofina continues to 


obtain a progressively larger 
share of available business. 
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tion program on its acreage 


Installation of the water flood 


quarter, President 
Campo said it indicated that 


problems. 


_ tive time for other vital projects. 


politan Toronto. 


was a cash deficit of $61 at mid: completed as >il producers and 
April. one as ‘a gas producer. At the 
MacN 's portfoli end of March drilling operations 
aoe 18: ab’s olio were still being carried on at 13 
wells. 
No. of riper Drilling activities during this 
= period were centred in southeast- 
Stocks $ ern Saskatchewan. 
40 25.00 34 
> 045 49%| COUNTY OF ANNAPOLIS, NS.. 
| new issue of $250,000 5%% 1-to-20 
20 of Montreal 50.00 51 | year school debentures has been 
Cons. Mng. & 5. ..... ' and S ury & Co. County receiv 
$99.82 per $100 debenture, a cost 
20 Falconbridge Nickel . 39.00 35% | basis of 5.5%. 
50 ternational Utilities 21.50 57% a 
20 Noranda Mines ...... 34.44 54% 
70 Powell River ........ 31.13 41% = 
40 Howard Smith ...... 21.75 35 
» % alker-G. & W.. 51.50 172% 
50 Breweries ..... 22 
3 Trs.-Can. P. Lines un. 150.06 203 
Preferred Stocks * 
56 Acadia Ati. A. 17.75 19% 
40 Aluminum of Can 
4%% 2nd pref. .... 51.25 46 
Convertible C Bonds 
$1000 100.00 97 
eae Dom, Sti, & C. 4%/61 100.00 101 
36,871.50 
Total value 96,810.61 R AS R 
Original amount invested ...... 10,000.00 
Annual 1,500.55 DEACON 
| % on market value 4.32 
CPR Earnings ESTATE PLANNING 
BUSINESS INSURANCE 
Up. 1.2 Mili. 
330 UNIVERSITY AVE. 
TORONTO 1 — EM. 86-7432 
(Staff )—Net earn- 


Gorpon “Hooper TED 


AGENTS and CONSULTANTS 


CANADIAN 
EXECUTIVES 


NEW 28 page BROCHURE to help > 
solve your building. expansion 3 


In matters of Customs, 


and Trade, before Government 


Boards: 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 


“What You Should Know. About Building Package 
Plans” contains a comprehensive, easy-to-read report 
on how “Package Plans” can benefit your business. In 
addition, you'll find many detailed aerial survey maps 
of blue-ribbon industrial sites now available in Metro- 


Today modern Canadian business ‘executives believe 
that large sums of company funds should not be “locked 
up” in plant ownership. Hundreds of Canadian firms have 
solved building expansion problems through Building 
Package Planning,- releasing company funds and execu- 


Write on your letterhead 
for your free copy to 


INDUSTRIAL LEASEHOLDS LTD. 


12 Sheppard Street 


ARCHITECTURE 


Toronto Ont. 


CONTRACTING 


© CONSTRUCTION 
© ENGINEERING 
e LEASEHOLDS 


New Issue 


To be dated May 15, 1957 


The 


- d 


000,000 
Great Lakes Power Corporation 


Limited 


5°%A% Debentures, 1957 Series 
Carrying warrants te purchase Commen 


{ purposes at par. 


to retire $50,000 principal amount thereof in each 


To matese May 15, 1977 


wil covnant to provide soking fund forthe tin 


of the years 1960 to 1962 asses 70 te 


Trustee: Trust 


The Debentures will 


carry detachable share 


principal amount of Debentures at the 
$23 per Common Share up to the close of business on May 15, 1959; 
$25 per Common Share thereafter and up to the close of business on May 15, 1961; 

$27 per Common Share thereafter and up to the close of business on May 15, 1963; 

$29 per Common Share thereafter and up to the close of business on May 15, 1965; and 
~ $31 per Common Share thereafter and up to the close of business on May 15, 1967. . 


ing themselves for that purpose of the 


price if, as and when issued 
oe & Howland, T 

rigan oronto, and 
Arnold & Sedgewick, 


of all 


Duna, 


that Debenturen is foxes 
for delivery oa or about May 15, 1957. 


ered under Part III 


534% Debentures, 1957 Series will be investments in which the Canadian and 


thereof, may without avail- 


(4) of Section 63 of said Act, invest invest thelr Senta, 


Toronto. 


Debentures, 1957 Series subject. to 

tion and accepted 
of the ion by Messrs. 
on our behalf by Meazers. Tory, 


share purchase warrants entitling the holders to purchase 15 Common 
following prices: 
cMillan, Binch, Stuart, 


ject to the 
Miller, Thomson, 


Price: $100 and acerued interest 


— 


Limited . 


McLeod, Young, Weir & Company 
Limited 


cprving detachable share purchase wil 
| 


Aw 
— | have taken iup the rights on | \ 
— which in ho of SEY 
‘ 
| 
. His twenty-cight-year sentence canceled 
‘ 
cipal interest pa at any in of 
on ers -redeemable prior to Ma or ee meee 
| Corporati bankers. ble pri undi 
| tal of j 
; otherwise redeemable, for other than sinki p: ata ee 
at a lower rate interest; I abie, ’ ss 
53 May 15.1055 
mium of 534% to May ium reducing .30 of 1% im:each year thereaiter; 
‘ 
>. 
3 
q 
> 
. 
4 
expecte 
| 
June Raters: ot seamed Dominion Securities 
2 May -dividend May 17. Total 
paid payable in 1957 to date 
25¢ plus 60c; total paid in 1956 to 
| 7 same date, 25c plus 50c; total poid in Cochran, Murray & Co, Pitfield 
1956, 50c plus 50c. Recent price: a 
i 


> 


‘ 


ANNOUNCE 


SKILTOOLS, LTD. 


, 


JAMES A. McGAREY 


Bolton Svlliven, President, Skil Corp., 
Chicago, U.S.A., announces the appoint- 
ment of jomes A. McGorey, as Vice- 
President ond General Manager of Skil- 
fools, itd. Mr, McGarey joined the com- 
pany in June, 1946, and became manager 
@f the Conedian Company in 1951. 


Nations! distribution and service ore 
through the head office in 

, branch offices in Vancouver and 
Montreal and avthorized service stations 
ptincipol cities from coast to cocst. 


annual reports 


chris yanett 


design « advertising 


yonge street 
terento wa. 1-3376 


CHIEF SEA FISH 


Canada’s sea fishermen harvest- 
ed an estimated $90 million worth 
of fish in 1956. Tops by far in 
Pacific waters was salmon with 
@ landed value of $20 million, 
herring being second at $7 mil- 
lion. In the Atlantic, lobsters led 
in value at $17,764,000, cod being 
@ comparatively close second at 
$15.6 million. 


Nature’s 
Masterpieces 


we 


can be instantly recognized 
‘ —so can 


HARRIS TWEED 
_ A masterpiece of Man and Nature 


Look for the Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
to which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 
HEBRIDES. 


ON THE GARMENT Issued by 
WHE HARRIS TWEED ASSOCIATION LIMITED, LONDON, 


invested in 


ACCUMULATING FUND 


as of Jan. 31,1950 
-could have been 


cashed for 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


| MUTUAL 


ask your investment 
dealer for an analysis 
of this record. 


F. 1. BRENNAN & COMPANY 
(N.S) LIMITED 

§ HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bldg. 


F. J. BRENNAN & COMPANY. 
IMITED 


ST. JOHN - - 85 Prince William 
MONCTON - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 


TORONTO - - - 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA - - - 137 Lochiel St. 
MONTREAL - 414 St. James W. 


LIMITED 

TORONTO - - - 255 Bay St. 
WINNIPEG - - Main & Portage 
REGINA - - - 1727 Scarth St. 
SASKATOON ~ 302 C.P.R. Bidg. 
CALGARY - - 510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 
THE WESTERN CITY COMPANY 


LIMITED 
VANCOUVER - 544 Howe St. 


Three major U. K. industrial or- 
ganizations are reported to be 
ready to join forces — partially 
at least — to expand their Cana- 
dian operations. 

Leading the move is the Haw- 
ker Siddeley Group whose major 
source of earnings is its 844% 
interest in A. V. Ree Canada Lid., 
holding company for several 
Canadian subsidiaries manufac- 
turing heavy equipment. 

The other two U.K. giants: 
Vickers Ltd. and the Brush 
Group. 
Here are the moves that link 
some of the Canadian interests of 
the three British firms: 


@ An A. V. Roe subsidiary, Cana- 
dian Steel Foundries (1956) Lté., 
has announced that it is jeining 
a ‘Vickers Ltd. subsidiary, Eng- 
lish Steel Corp. of Sheffield, Eng- 
land, to form Canadian Steel 
Wheel Ltd. 

@ Hawker Siddeley and Brush 
Groups plan to merge, according 
to a London announcement. Haw- 
ker Siddeley offers one of its or- 
dinary shares for five Brush 
shares, one of its cumulative pre- 
ferred shares for one Brush pre- 
ferred stock unit, and follr new 
ordinary shares for five Brush 
cumulative convertible redeem- 
able preferred stock units. 


Diesel Exporters 
Brush Group, a major distribu- 
tor of diesel electric equipment, is 
represented in Canada by two 
sales organizations and by Vivian 
Diesels & Munitions Ltd., Van- 
couver. 


If the merger is completed, 


Three U.K. Industrial Giants 
Move To Link 


these companies we 
subsidiaries of Hawxer Siddeley. 
Since main interests of 
Hawker Siddeley arg held through 
A. V. Ree Canada , it is con- 
sidered likely that the three Brush 
ould become direct 


% of its 1956 
with Hawker 


Canadian Steel 
become the eighth ting com- 
pany in the grow . Roe 
tion. 

parent, English Stee oil 
obtain the rights the Taylor 
wrought steel whee 

goes into next sum- 
mer it will aim fér an annual 


world reputation 
steel wheels and been a major 
supplier for the dian mar- 
ket, Taylor Bros.; will supply 
the technical knowledge under the 


or wrought 


new agreement 
Steel Foundries. the administra- 
tive and other facilities. 


MONTREAL (Staff) —A labor 
hot spot all year, Quebec this 
week had three more union- 
management disputes bubbling 
dangerously. 
@ At Noranda-owned Gaspe Cop- 
per Mines in Murdochville, 900 
workers were still out on a wild- 
cat strike. The company was al- 
ready under way with plans io 
resume production. It invited the 
strikers back to work. 

This is another bitter chapter 
in the long fight between Steel- 
workers Union — which wants to 
win recognition as bargaining 


Cons. Textiles 
Expects Net 
Hicher in °57 


MONTREAL (Staff) — First 
quarter earnings of Consolidated 
Textile Mills Ltd., after taxes and 
preferred dividends, are about 
1% of sales, a little lower than 
in the corresponding period of 
last year. a 
Company officials note, how- 
ever, that if this level can be 
maintained full year results for 
1957 should considerably 
ahead of the previous year. In 
1956, company’s net “profit was 
$7,443 down substantially from 
a net profit of $62,550 in 1955. 
While business in the first half 
of 1956 was fairly good, most of 
the decline in profits is due to a 
falling off of business in the sec- 
ond half of the year, say com- 
pany officials. ‘ 

In an effort to overcome this 
difficulty, company is introducing 
a fall line. In addition, it is bring- 
‘ing in two new fabrics, a “wool 
type” fabric made of spun viscose 
and a wool-viscose blend which 
is suitable for a wide variety of 
products including men’s sports 
shirts, children’s wear, ladies’ 
housecoats. 

The new fabrics feature fast 
colors, are washable and do not 
require ironing. . 
During 1956, company redeem- 
ed and canceled $12,140 in pre- 
ferred shares (607) and reduced 
debentures payable by $80,000. 


Newsprint Okay, 
Lumber Not Good, 


Says Price Bros. 


MONTREAL (Staff) — Price 
Brothers & Co. expects to sell all 
or most of its boxboard and news-. 
print in 1957, but the lumber 
situation is not good, Chairman 
H. G. Symington told the annual 
meeting. 

Results for the first quarter this 
for the last 
year. 7 


yond, one must be very 

in giving a definite opinion, he 
said. Inflation is the common 
enemy of customers and com- 
pany, and both are fighting in- 
creased costs which have reached 
a plateau so high as to be very 
disconcerting. — 

Both industry and its custem- 
ers, the publishers, must under- 
stand each other’s problems in 
order to deal as fairly as possible 
— the common situation, he 
sai 


vinced that over. a reasonable 
period the whole production 
would be taken, but it couldn’t 


year are considerably below those}. 
corresponding period 


With respect to 1957 and be-j. 
careful 


Quebet. Labor Fights Boil 
As Unions Turn On Heat 


agent for the G workers— 
and Noranda. 

@ Aluminum Co. of Canada was 
bargaining with a Canadian and 


Catholic Confederation of Labor 
affiliate, following @ strike vote. 
Large wage seemed 
likely. | | 
@ Canadian Car was talking 
with Brotherhood of!Railway Car- 
men, discussing arbitration 
board finding. Herejagain big in- 
creases look probabie. 
The headline-grabber was the 
toe-to-toe fight . between Gaspe 
and Steelworkers. ‘At midweek 
there was no sign of compromise. 
: up since 


Basically, Steelworkers — with 
Canadian Labor Cangress bless- 
ing —, wants to take over the local 
union membership from a defunct 
Trades and Labor C ss local. 


Move iked 


won an in- 
junction to prevent Quebec Labor 
Board from hearing | teelworkers’ 


case. 

Union officials cowld see a risk 
that their rapidly warming cam- 
paign for members would run on- 
to the rocks of jengthy legal 
discussion. - 

Then Gaspe fired: a top local 
union official. The! men walked 
out. Steelworkers }— though not 
legal bargaining agent — has sup- 
ported the strikers. ; 

Just over a week: ago company 
sued the union andj;its organizers 
for over $2 million! damages. 

Tempers ran higher. A storage 

k was dynami causing an 
estimated .$150, worth of 


Provincial police moved 


into the company; town. Union 
organizers cqmplai of unneces- 
sary roughness. 

At press-time the; company had 
called the men back to work. The 
union, now quite openly backing 
the strike, started strike-pay 


In the Alcan 


affects workers at da. 
An ambitious d has been 
lodged by CCCL and met by a 


company offer of a '4742c an hour 
pay rise. This d come into 


effect gradually over a three-year 
contract period. 

An _ arbitration turned 
down a number of union demands 


including a num of overtime 
demands, a two- instead of three- 
year contract, right; to strike dur- 


ing, period of ent and 
acceptance of the formula 
for union dues. 

No sooner was report out 


lal be done at once and would 


take several years. 


Opera 


tions Here 


company 
will be R. G. H. Taylor, director | 


one 


tion is to begin immediately. 
Offic ially the move is to fill a 
specific need in Canada. But the 
pogsibilities are interesting. 
Fimancing of the project will 
be a 50-50 venture between A. V. 


54% of C Vickers Ltd. It 
holds 75% of English Steel Corp. 


Chain of Supply 

At present this means a com- 
bination of Vickers and Hawker 
Siddeley at a low level. . But it 
could be the “foot in the door” 
for a logical chain of supply. 

It would run from Algoma Steel 
through the existing A. V. Roe 
Canada . group, on to the new 
joint - venture Canadian Steel 
Wheel down to the steel-hungry 
shipyards of Canadian Vickers 
and its subsidiaries. 

This week officials of the firms 
involved would not comment on 
the significance of the new ar-' 
rangement. For the time being it 
—" a single and specific 

- The intriguing fact remains that 
two U.K. groups — both openly 
anxious to extend their Canadian 
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Shawinigan Net Earnings Up 7 

Retained earnings amounted to 
$1,428,900 ($1,291,343). 

Dividends at the rate of $4 per 
annum accrued from Feb. 15 on 
173,675 Class “A” common shares 
exchanged for shares of Seuthern 
Canada Power Ce. up to March 
31, amounted to $86,838. 

Dividends on company’s com- 
mon shares at the rate of $2° per 
Lyear amounted to $1,214,632 in the 
$14,420,192, up 8.3% over $13,308,- | first quarter against common divi- 
994 in the like 1956 period. dends of $1,090,079 for the first 

Total operating expenses were | quarter last year at the rate of 
up 12% at $9,441,996 ($8,432,631) $1.80 per annum. ae 
including operating, maintenance 
and general expenses of $4,086,579 
($3,733,738), power purchased $2,- 
211,290° ($1,701,295) taxes,’ other 
than income and profits taxes, 
$909,676. (($836,621), water stor- 
age rentals $364,201 ($369,777) 
and "provision for iation 
$1,870,250 ($1,791,200). 


earnings for the first quarter this 
year of $2,086,620, or $1.08 per 
common share, compared with 
$2,637,672 or 98c in the like period 
of 1956. 

Total revenue was up 11% at 
$15,548,649 ($14,006,348), includ- 
ing revenue from power sales of 


TIMBER RESOURCES 

Of Canada’s timber resources, 
spruce is by far the most impor- 
‘tant with total ayailable estimated 
at over 175 billion cubic feet. Bal- 
sam fir with about 70 billion is 
second followed by jackpine and 
_poplar with about 60 billion each. 


; 
-STETSON 
Stetson “Shaped-to-wear” hats are made com- 
pletely ready to wear at the factory—creases 
and dents moulded in permanently, perfectly! 
Stetson “‘Shaped-to-wear” hats retain their 
smart shape indefinitely; boast a crisper, 


cleaner look! And, of course, they incorporate 
traditional Stetson style and value. _ - 


| Stetson prices; 39.95, $11.95, $15 and up. 


Smart “Shoped-to-wear” styles are ako produced by MALLORY =o 
famous brand name since 1817, and one of the Stetson Group of Componies. 


holdings — had come together for 
the first time. . 


CRE 


Toronto’s School 


and one big item in any school is the heating bill. That’s exactly why this 

famous institute went to the expense of putting in new coal heating equipment! 

But first the engineers of the Board of Education made a survey of costs— 

studying each fuel available today. In contrast to other fuels, it is estimated ane 

that Danforth will save 3314% per year by burning coal the modern way. 3 
‘Such savings, over a 30-year period (the expected life of the equipment), 

add up to a lot of money! fed | 

Modern combustion installations can add anywhere from 10% to 40% to the 

energy obtained from the same amount of coal in years gone by. Great 

advances have been made in coal—and ash handling equipment —in cutting 

labour costs—in making coal as clean and convenient to use as any fuel. If you are 

planning to-modernize your present installation or thinking of building a new ) 

plant, learn how a modern coal system—designed to meet your specific needs— : 

can save you money and serve you better. 


BITUMINOUS COAL INSTITUTE 


Saving 


by burning coal at Danforth Tech. 


modern coal installation will save taxpayers 
an impressive sum over 30-year period 


Board watches operating costs as closely as any business firm— 


For further information or additional case : 
- histories showing how other plants have saved | 
money burning coal, write to Bituminous Coal 
Institute of Canada at 32 Front Street West, Toronto. ; 


engineering 

show you how up-to-date 
~. ' coal burning equipment can 
give you 10% to 40% more 
steam per dollar. 


+*BCi 


Where costs count... Coal is the fuel 


OF CANADA 


Yj of English Steel Corp. and man- 
_ ‘Steal Foundties and 
 &§ subsidiaries of A. VV. Roe. vice-president of Canadian Car 
J 
| ford Gordon is no to the; A plot of land i 
FF | electrical industry. He is a former | million sq. ft. has been purchased ee 
— | president of Electric Co.| next to Canadian Steel Foundries | 
| oundries 
\of Camada, and employed | in Montreal East. Plani 
ontrea st. Plant construc- | 
| Brush | 
| output. The 
|\Siddeley would pre@vide neede 
organization in the J. K., and bet ° ; 
| ter distribution financial re- ane an ickers Ltd. 
sources in Canada. Vickers Ltd. is a holding company ; a 
or Vickers 
| - Eighth f Armstrong . 
| ships, aircraft, engineering and 
| production rate of 200,000 wr t | & 
An English S Corp. sub- 

| TO ing. e most pptimistic ob- || 
ise hard-pressed to find (1S (ome | 
| rvers were re fin | 
'much hope for a quick solution. 4 
case the dispute eon | 
g 
| calling a strike vote. 
is. howe tandard our arc tect or 
| This, ver, is prac- , ae 
: ce and not consid significant 
: n Quebec Labor ; circles. First 
‘ 
eports leaking mid-week | 
eetings talks If you are planning the Le 
3 going well. construction of heating ; 
With the offered i 
ipay rise aver- 
or power facilities—or the 
i McCUAIG BROS. & CO. LTD. ‘age wage at Arvida will rise to all : 
MONTREAL - 276 St. James St. | $2.27 an hour. | remodelling of an existing "cgi 
OTTAWA 45 Elgin St. j | | General feeling that CCCL 7 tion—vyour ting 
LIMITED men, out on strike if an agree- j 
| a | }men can be reached along the : work closely with your own oe 
| lines of the arbitration .board’s 
| | This week also execu- 
OSLER. HAMMOND & NANTON ves sitting 
Production coming in over the 
next few’ will, in Syming-| of an arbitration board which 
oe ton’s opinion, give a considerable had suggested an 18c an hour pay a eae 
business. He was perfectly con- 
‘ 
, 
It has been a week for 


In Port-awPrince 
HAITI 


I’s FISHERS 


Haiti's largest “Free Port” price 
shop for beavtiful Haitian 
handicraft and imports from the 
four corhers of the World. 


> 


YES! is in the Tropics! 
YES! BELLE CREOLE ts 
Haiti's largest Shopping Center! 
YES! LA BELLE CREOLE is a 
Free Port s Heaven! 
YES! LA BELLE CREOLE 

in world-famous name 


REFINEMENT-ELEGANCE 


jasmine-scented surroundings and 
thrill to this land of mystical 
voodooism. 


See your Travel Agent or write or cable 
fer and information 
Eby, General Manager 
Simbie Palace Hotel 


Port-au-Prince, Haiti 


Post can you in i 

ways. Read 
y. 

Im Canada: $6 year; 2 years $11 

© year: 2 years $18 


| in HAITI it’s 
ChOUCOUNE 


Hore, Montana 


BOTH HOTELS UNDER SAME MANAGEMENT 


% The MOST delicious cuisine 
The MOST individual service. 
The MOST hospitable atmosphere 


Thé MOST. caquisite and. unique slewe 


FOR INFORMATION SEE YOUR TRAVEL AGENT 


: 

3 


VILLA CREOLS is & modern hotel in on exotic setting. It is furnished ith taste 
Rest beds and colorfully decorated. Screened-glass ia es give view of the 
beautiful panorama. 


Fer reservations or infermation see your Travel Agent or write or 
Owner-Manager, Hotel Ville Creole, Petionville, 


frée customs pprt, and offers sho 
items. Fir , fine 


La 


cuisine 


os TRAVEL 


May 4, 1957 


Where to go - how to go - where to stay 


SISAL IS ONE OF COLORFUL HAITI’S biggest exports, for use in rope-making. It's a big export, too, 
in native rajts shown here in the form of shopping bags, large and small, deco ad purses, 
sandals ideal for beach wear, and many other items. Haiti's capital, Port-au-Prince, is virtually a 


bargains in’ many’ European goods in addition to the native 
and choice of climate from the p 
seashore all add to the prospects of a pleasant ho ; 


asant mountains to the hot 


8 

MIAMI BEACH Is. saving 
money a hobby, or would you 
rather spend it? a 

Either way you prefer, you can 
‘have a good wacation at Miami 
Beach this er although the 
accent right npw is on economy. 

For those o like a bargain 
in both funtand comfort, ‘try 
these prices of for budget size: 


| hotel for $19, two in a room. 
@® Golf over ja palm-lined, 18- 
hole course fgér a greens fee of 


1.50. 

pf Half-day ocean fishing, 
® Tennis 50c an hour. 
@ Beaches, sunshine, a sparkling 
— a y climate, all for 


% 


Telephone: Blackfriars 1641 (8 lines) Telegraphic Address: “‘Naviicus Manchester. 
Torente Agents: Furness, Withy & Co., Utd., ‘phone: EMpire 6-562! 
Montreal Agents: Furness. Withy & Ce. “phone: MArquette 1223 


4 new 


RENAULT 
delivered when you land, 


lets you explore the Europe 


most tourtets mever see! 


Either 
See Your Travel Agent or Write Dept. F-10 
RENAULT OF FRANCE 


Direct Factory Branch 
1427 Mountain Street, Montreal 25, P. Q. 


4 


On the other hand, it is pos- 
sible for a couple to spend up to 
$20 a day for a hotel room, $75 a 
day for a sports cruiser and crew 
for deep-sea fishing, and $50>a 
week for a ¢abana where sun, 
ea and salt air can be indulged 
uxuriously d@md more or ‘less 
privately. 
Food prices: here are compara- 


ble to those dlsewhere, Many ‘of 
the better hotels offer two meals 
a day to guests for $3 te $4 per 
2erson. 


At some counter restaurants a 
— may be purchased for 
At top dining rooms dinner tabs. 
may run $6 to $8 per person, at 
other eating places a good meal 
is available far $1.50. 
Standard Minimum 

The $19 figure for a room for 
six nights is ithe standard mini- 
mum offered: by a number 
vacation plans sponsored 

y the air lines serving Miami 
Beach. 

The maximpm quoted is $47.50, 
all rates single, two-in-a-room. 
More than 100, of the better Miami 
Beach hotels jare participating in 
the package vacation rates, and 
many offer, in addition, a modi- 
fied American plan. 


are available for $25 a week, 
double. 


If vacation:plans include driv- 


Brie 
Called “ lwise,” the all-expense 


sightse¢ing es. 
Tours ‘from 17 days to three 
| weeks, cos bm $607 to $1,024 from 


ing your own car and a stay of 
from two weeks to a month with 
the family, then probably you 
will be interested in an apart- 
ment. 

Miami Beach actually can house 
more persons in apartments than 
in hotels, and here again there is 
a wide, choice in price and 
luxury. 

Apartment vacations permit a 
more informal schedule and meals 
can be prepared “at home” for 
practically all units include fully 
furnished kitchens. | 

The short-term visitor usually 
can do better by taking sightsee- 
ing tours than in attempting to 
see the area on his own, 

Regular bus trips are scheduled 
to all the places of interest, in- 
cluding both public parks and 
gardens and the commercial at- 
tractions and exhibits. Boat tours 
likewise are available. | 

Having an automobile, how- 
ever, is convenient for trips to 
the golf courses, dining out in 
new places and visiting the night 
clubs, although there also is a 
night club tour included in many 
of the package vacation plans, 


| Automobiles may be rented for 


as little as $20 a week, plus 
mileage. 

Nearly all summer entertain- 
ment is centrally located within 
Miami Beach. 

Two public golf courses, tennis 
courts and other recreational fa- 
cilities are inside the nine-miles- 
long, two-miles-wide limits of 
the city. 

-Shops, restaurants and other 


Millionnaire or Bargaineer 


‘Live It Up’ at Miami 


urban conveniences are cl to 
every hotel and apartment area, 
as are public beaches. 

Fishing trips may be arranged 
at any of several docks along the 
bayfront. 

The $75-a-day charter fee for a 
sports cruiser and crew for Gulf 
Stream trolling can be split by 
several parties, for these boats 
accommodate six guests and fish 
four lines at a time. 

Thus even big-game angling 
can be‘ brought within a very 
modest budget. 


Mountain 
Top inn 


COTTAGES AND CLUB 
ONT 


|One of New England’s finest modern re- 
sorts. 600 acres on lake at 2,000 ft.>adjoin- 
ing Green Mt. National Forest. All sports 
facilities, NEW SWIMMING POOL. Deli- 
e mea t service. Pates $12-19 
~ te American plan. Write for color book- 


See Your Lecat Agent or 


WILLIAM P. WOLFE, Representative | 
12 Richmond St. E., Toronto 1, EMpire 3-2619 


~ 


0 YOU SELL 


* Let The Financial Post help 
you sell to imtportant travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an 

- average annual income of 
$10,268 (more than twice. 
the national average for 
Canadian families), Post 
subscribers can afford to 
spend more on boliday 
travel. 


More than 7 out of 10 Post 
subscribers travel on 
business. 


TRAVEL 


CANADIANS 


65% of Post subscribers on 
vacation stay for more than 
two weeks to over a month. 


Women, too, read [he Post 
—more than 40% of all 
Post copies are read by 
women across Canada. 


Source: “Travel Data”. A 
copy will be sent te you 
promptly on request. 

Get to the families who do the 
big travel spending. 


THE FINANCIAL POST 
481 University Avenve, Terente 2 


Canada’s foremost business newspaper 


1242 Street. Montreal 2 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail , 
Cruises - Tours - Hotels 

World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
Bay Strect, EM. 69488 


% SSS SSS SSS 


MR. BUSINESSMAN: 


For your next 
@ Sales meeting 
@ Office meeting 
© Product demonstration 
In fact, for any 
business affair 


The fabutous 


+ 


Cabana Club... formal gardens ...La Ronde 


soon, at 


...and 14 acres of oceanfront luxury... 1000 


4. OW THE OCEAN AT 44th 


THE FINANCIAL PODS1 


i 


JUTE 


{ 


Sales meetings are a specialty 
here, Our staff enjoys 
handling every detail, including 
luncheons and dinners. 
Air-conditioned comfort and 
facilities that are just right, 
combine with the extre 
attention which insures the 


success of your meeting. 
PLEASE CALL 


Catering Manager 
EM. 8-7474 ' 


© KING EDWARD 
SHERATON HOTEL | 


TORONTO, CANADA 


city of holedey sparkie! Brilliaga, 
besy blend happily sco 
oights agiow with exciem 
ment. Aad you'll be on the go wie 


Room 695-C, Chamber of Commerce 
Miami Beach 39, Flerida 


| to Miemi Beach 


~ 


Come to a sunshine island NOW.« 


BERMUDA 


Write today for 
16-page brochure 


in full colour. 


@ 


It's always, vacation time in sunny 
Bermuda. You can fly there in a few 
short hours, or cruise there by ship .., 
find beautiful coral beaches, @ world 

of all-year sports, wonderful sights to see, . 
gay social life. Bermuda's hotels and 
charming guest houses are noted for 
fine accommodations, food and service, 
Plan now . . . with your travel agent! 


Dept. TF-73, 111 Richmond St. West, Toronto, Ont, 
Please send free Bermuda Brochure to 


Tre Bermupa Trave DeveLorment Boarp 


— | 
HOTEL 
Lewnge end Terrace © French how to order, Le Belle Creole, Box #676 ‘ eee 
= 
vacation tours| cover 
— air travel,| hotels 
vei, , Meals, trains, 


| U S. Ch G Che ked I Can d 
roups ecked in a a 
passengers will! 
seriously. 
growth.| Hence the need for the thought- 
by’) ful look at the situation—and the 
chart-| meeting last December here with 
pur-| representatives of Canadian and| yet—ATB temporarily has n0| 4. the outlook is for Canadian 
jump-| foreign airlines, scheduled and} policing inspector —but it’s be-| _.owih with relatively assured a 
1955 to} non-scheduled. lieved an airline guilty of pulling reasonable share of Canadian 
1956, and| ATSB talked the situation over,| the cumulus over ATB’s wind- business. 
or more| then wrote out the new rules.| screen will get an order to “ 
It’s admitted they probably won't! circling” next time an 
U. S.| satisfy everyone, even in,Canada.!| tion ig made. 
there- Key Differences @ ATB decisfon to authorize) © . 
: , Operations; The key new differences: © only charter rates not less than ’ 
oT. ANDREW'S COLLEGE at foreign’ port tariffs. (Sourit | 
TB and the industry think) at foreign carriers. Instead of! port Association tariffs (tourist : 
-| should be strictly Canadian busi-| having to answer a few general) class return) for pressurized air- o 
Founded in 1899 ness. joris, each will now have to| craft and 60% for non-pressuriz- She witel te 
| Here’s what’s been! happening] fill in a 16-question, multi-part| ed is expected to set the effective a very interesting person , . 
A BOARDING SCHOOL IN THE COUNTRY all too frequently: | form asking about everything| rates—competition seeing to this. —after all, you picked her as your life ‘ 
FOR BOYS—GRADES 5 to 13 1A big U. S. airline from total price to whether bex| This should serve to ensure that partner. No doubt she has ideas about : 
te proaches a Canadian inter-| lunches will be served. the prospective chartering groups} 
: Boys of charocter and ability benefit greatly from « ested in overseas as a| ATSB also wants to know who! will still get wholesale rates but the way she likes things done, 
&t. Andrew's College education... every opportunity for group, offers a flight at a price| the companies’ directors are, if| that Canadian carriers can com- 
ecademic achievement, with Master for every 11 boys any, what status the line enjoys pete-with U. S. We would’ like to meet her with you 
high of 2. But the charter niust be ATB/ in its own country, and whether; jt js probable that U. S. car- f 
Ne: ee gee ite splint, pinysiont ste approved. And regulations give|the line is owned or controlled) riers will still do substantial busi- because if we are privileged to serve, 
: resreenae s AIF well-reguiated fife brings first crack at any business to, in| by citizens of the line’s country.| ness in Canada because no non- you as Executor we will be 
boy. order: (a) TCA or CPA, (b) the} @ ATB also has got tough cilia 
' reciprocating foreign carrier; about. when applications for anterceta. 
i Interested parents ore invited to visit (BOAC for the U, K.,/Air France| charters must be filed with it by : 
for France), (c) other Canadian| the hopeful airline. During our sixty-six years’ experience, 
‘ carriers, (d) foreign ‘carriers. Both entity and pro rata chart- most of our clients have been 
— lt 3. But the “other” Canadian| ers must be applied for at least — 
— shits kk carriers, when awarded the right} 30 days before flight date, unless wives, daughters, and granddaughters of 
SO 7 — , by ATB to try to up the) emergency need can be shown. business and professional men who have 
contract first, can bid aslow| The carriers, charterers “and 
7 _— _ as about, say, $23,000., all intermediary organizations” chosen us to look after the interests of 
- 4. The Canadian charterer us-/ (i.e. tourist agencies) must state their women folk. 
ually poe sign up or ‘not go, but} definitely that: 
: some salty words often ex-| —there hasn’t been a blic 
. 8. nderbid ‘| —no intermediate agent Won please give us i Be 
WITH GREATER When n You get right down to it, get fee of more than 8% of the PE my? 
. 8. ine, W tota r price. soun t uca- | 
&§ PROTECTION spare aircraft needing a return| —no midd will get a fee tion in a Christian : ee 
load to Europe, can erbid any | from both air and passengers. environment. 
Canadian carrier in the world. | (This has been happening). Air- ADES IX TO 
 &§ There have been cases of agen-/| lines have occasionally made so URAL COU ‘ | Bory 
|cied in New York ing Cana-| much money as middlemen for 
dians fares tothe tinent as/ other airlines, there’s been little) PHYSICAL RECREATION Mo EAL TR 
low as $100. incentive to fly themselves. NTR US I 
The other big been; —the airline has tariff rates on 
to determine what @ bona-fide| file with ATB and the charter Company ae 
: group is | price is in accordance with these 3 3 ee 
There’s’ no question about No § MONTREAL CALGARY EDMONTON HALIFAX 
| groups such as the civil service’s —Groups will travel as groups. TORONTO « VANCOUVER « VICTORIA « WINNIPEG 
“RA” (Recreation Association), In other words, if an airline has SAINT JOHN, NB. ¢ REGINA 6» QUEBEC, P.O 
Old Pl Up For Sal ps : 


MONTREAL (Staff) — This as they can draw on some of the 


week Trans Canada . Lines | initial basic supply. 
“win ag movers — -_ ing session. Final total! Over $140|TCA will gradually phase out its 
wrist position. Micrometric regulator and lifetime main- million in outstanding; orders. remaining piston - engined planes 
spring assure a new stability of rate. The line’s board of directors|—replacing them with an all-tur- 
There is more protection for this superb movement last week approved purchase | bine-powered fleet. 


cy 


2, 


= “We need more of that blue tile ~ — Hurry! try to ‘find that. 
advertisement 


It happens. Even the best of Sn Do-It-Yourselfers under- 


source of supply. 


3 


i 


Waterproof to a depth of 200 feet! Damaging prop airliners and a fi two|profitable business for airlines he 1 Se ee 
inner moisture from heat, cold or humidity is eliminated. Douglas DC-8 jets. these days. There are 24 DC-3’s} 
Wear a Seamaster ... the Sportsman's Watch! From 1900 onwards this means on strength at present with TCA 
| TCA will have —six of which have already been 
THE NEW lion per plane). and there will be 11 Super Con- 
O M G A The rest of the cost domes from | should have little value. In fact 
= order. No exact cost can be given |air transport has far outstripped 
for spares at present. the capacity of plane builders. 
For example, the While the front-rank airlines are| 
chase of four to|scrambling for 600-mph jets, a | 
further spares for the new pair | sengers or freight safely and eco- | 
Com pany The resale of piston-engined 
state- air- 
ments, 3, ors liners and a fleet of jets. Sales of 
Varia khe compe- | its outmoded equipment netted a 
nies’ published now way :. foo cool $4.5 million in 1955 and $4.4 
equal to 22c a share in| 1956, a de-|$2.5 million each for its Super 
crease of around 12% from net profit | Constellations, the same price that 
of $872,917 equal to 25c\ a share in| is being paid for the pair on order 
1955 i now. 
dent Joseph McDonough reports. some $100,000 when new and still 
This, combined with an increase | sells second, third or fourth hand 
of 3ic in costs per ton} milled re-/for over $130,000. 
in operating profit! The North Stars are something 
oe ius re et searching place; naturally, because an ad in “Le Droit” in- 
pat Weak point in the North Star is spired them to begin With; and naturally, because “Le Droit” 
slashing ouf the main shaft. its use of Rolls Royce Merlin mili- is the only Ottawa Daily which sells in their language. me: 
| More and more advertisers, both local and national who | tg 
mare. OME ACCO world over as do U.S. and British 
Bullion vate onl $3,494,387 $3,640, 102 civil engines. 
road sports decks and air-conditioned public Outside explore... 12 6,565 | for sale soon. The demand is that 
add to the cruise-like mood. Three classes: | Pressing. If you want to inspire French Metropolitan Ottawa (and a 
return trans-Atlantic via Cunard. Your travel agent Earnings per Share .. well worth inspiring) use “Le Droit”. It works, 


Other Seamasters from $99.50 (cost $1.1 mil-|sold but are not due to be de- ae 
{a complex array of parts | they can be small bonanzas if sold 
and $5 million for two Con- in the next year or so. 
about $28 million : aes whole new group of smaller air- 
OFFICIAL TIMEPIECE OLYMPIC GAMES | However, it may not be necessary | lines is bidding for almost any 
aircraft is big business. An ex- 
Reports [ample is Pan American World 
ining | million last year. 
M s TCA were selling its piston 
% in bullion in-) But the earlier deliveries cost 
from the previous year,/he says. . | of an unknown quantity. The DC- 
Preparats 6—which they most nearly equal 
heavy tary engi ' 
ngines — no longer in pro- 
pcg duction — which do not have 
sell in Metropolitan Ottawa, appreciate that their budget 
‘must allow for the French buyer. “Le Droit” is their 
express liners give you a three-week vacation each 1 | probably be ready to buy them 
is the man to see! | Common, $i per... 3400908 3,400,828|the next year and a half it is - 


than you will ever need. Shock-protected and anti- of 13 more Vickers Visdount turbo; This “phasing out” can be a 
sama (cost $2.8 mil- There are also 21 North Stars 

stellation “stop gaps’ on| ‘This is because the demand for 
to buy a proportionate;number of| plane that will carry either pas- 
which is re-equipping 
hed fleet today it could expect some 
drawn from upper levels, Presi-| The ageless DC-3 

new now | Naturally, for this French family, “Le Droit” is the best 
comparable spare parts stores the 
way with fine food, fun, and flawless British serv- fees: Deprec. 20857 318188 |for @ good price if they came up | natural choice too. 
VIA HONOLULU CONDENSED SHEET logical to assume it would get 


ORCADES . 31: back more or less what it paid. 
ORSOVA May 21 Cash & bullion ...... $1,231,857 Allowing for the fact that the} ~ Canada’s Most French 
ORONSAY July 30, 13, Oct. 29 Accts. FEC. 147,015 planes been fully de-| 
Aug. 27 De. 3 ‘S94 | preciated that would mean a sub- 
stantial profit. 
However the “phasing out” is 


siz gee | Planes. Just how soon — and how 
marked this slump is — will play 
| an important part in TCA’s profit 


Earned surplus... 499 2,328,407 | picture in the next three years. 

Jrient ine. sAfter discount HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa, H. E. Lemieux, Director of Advertising 

days. Before war air 
bought its first passenger planes, TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern 8. Moore, Manager. Mire . ; 
$65,000 each. U.S. REPRESENTATIVES: Shannon and Associates 
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“UNARD LINE +-General Passenger Agents in U.S and 


TE Cor. Bay & Wellington Sts., Toronto, Ont. Tel.: EM 2-1481 


“See your local agent — No one can serve you better” 


; i 
To Sydney prep. ch@gs. ... 23,209 
v FROM EUROPE — SPECIAL RETURN-TRIP 
| L.A. laim exp 127,987 
; ORSOVA ‘Total assets ....... ome 4 
Accts., etc., DAY. sees 637 
Income tax 106,535 
: 
> 
a = ij 4 


SS 


SSS 


SS 
SS 


~ 


WE 


Gythor of booklet on “Pension Pian- 
ning™ first published in 1950. 

He also specializes in the NEW 
PERSONAL (tex. exempt) PENSION 
PLANS for self-employed individuals. 


SHELTERED FROM ARCTIC WINDS— 
Plan 


industry settlement deep in the Labrador 
community to 


wilderness, 
“Freedom.” 


be called 


} 


pioneer families will open up more of the 


rich area mistakenly 
‘gave to Cain.” 
A new agricultural and indus- 
trial hub called Freedom will 
rise in a lush garden in Labrador 
under a $3 million plan of a non- 
profit organization to settle home- 


Europe 
The garden lies on the shores 
of Lake Melville, behind the cold, 
bleak Labrador’ coast, between 
North West River and the inter- 
natienal airport of Goose Bay. 
Sheltered from Arctic blasts by 


MEMBERS: THE 


ROBERT B. 


don’t need to 
problems. We are just plain 
decent living by* 


MOSS, LAWSON & CO. 


TORONTO STOCK EX NGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


¢ TORONTO | 


EMPIRE 8-464) 


G. LAWSON KERR 
O’ROU 


Ic M. WATSON STANLEY WoDBARD 


Consultant: FRANK G. LAWSON 


Bonearp & Company 
Stockbrokers : 


Stock orders executed 
on all Exchanges 


Private wire connections with all Offices, 
New York, and all Leading Exchanges 


25 Adelaide Street West, Toronto, Ontarie 


3,000-ft. 

corn, peas, tomatoes and flowers 

flourish. There are rich forests of 

prime spruce:and untold mineral 


“relocate selected families under 


a carefully integra program 
through which the settlers will 
rapidly achieve economic self- 
sufficiency arid aveelerate the de- 
velopment of the territory.” 

The Foundation aims to settle, 
at the start, 500 sq. miles granted 
by the Newfoundland Govern- 
ment. 

The region will first become an 
agricultural community and, lat- 
er, through exploitation of mat- 
ural resources, an industrial and 
commercial ¢ommunity that will 
become the hub for the ultimate 
full deyelopment of the whole 
Labrador peninsula. 

In effect, m Settlement 
will be a mpdel for other areas 
in other parts of the world. 

Lake Melville was chosen be- 
cause of its’ natural wealth and 
its great growth potential, 

Personal reconnaisance of the 
ground between Goose Bay and 
North West River in 1953 by John 
S. G. Shotwell, chief, construction 
management éngineering, north- 
west district, U. S: Army Engi- 
neers, while waiting for planes to 
take him -.o duties building U. S. 
air’ bases in’ Greenland, was the 
basis of the report. et 

Dr, James T. Shotwell, chair- 
man .of the Foundation, took a 
lively interest in the report and 
suggested a more thoroygh inves- 
tigation as the feasibility of 


The Men Behind ‘Freedom’ 


James T. Shotwell, president 
emeritus, _Carnegie Endow- 
ment for International Peace 
and chairman of the. American 
Fund for Czechoslovak Refu- 
gees is chairman of the board 
of trustees for the million- 
dollar dom, Labrador, Set- 
tlement Foundation. 

Other trustees are: 

Frank M. Bosworth, counsel, 
Gramatan National Bank & 
Trust Co.’ member, Advisory 


Council, rity Title Co. 
Telephone EM. 4.5381 Hugh J. Casey, major gen- 
3 eral, U. S. Army (Retired) for- 
_ TORONTO LONDON WINDSOR CALGARY VANCOUVER mer chief engineer, Allied 
. HAMILTON GUELPH EDMONTON VICTORIA Forces ini the Pacific, now 
secretary ‘Schenley Industries, 
Lloyd Dewey, professor 
banking + fimance, N.Y.U, 
| 
The te capacity of the steam power — 
stations designed and constructed by Stone & 
Webster is over 12,000,000 kw — more thai . 
8,000,000 kw since the end of World War II. 
Imcladed in these installations is Ontarie 
Hydro’s Richard L. Hearn Generating Station « | 

in Tororito, which with 400,000 kw now in- i 

stalled is the largest in Canada. Four additional 

meee of 200,000 kw each have been author- 

or this to its total | 
1,200,000 
CANADA LIMITED | 
44. King Street West, Toronto, 1. 


developing the region as a settle- 
ment. 


architects and 
Maclean-Hunter 


With winters no colder than 
Edmonton or Montreal and sum- 
mers warmer than the Maritimes 
or Newfoundland, this plan offers 
hope and gain to Canadians and 
newcomers alike and opens up 
yet more of Jacques Cartier’s 
“land that God gave to Cain.” 

Here is the basic plan accord- 
ing’ to the Freedom Foundation 


report: . 

The Foundation is to build 
roads, drainage systéms, water 
supplies, public utilities, schools, 
shopping centres, churches, com- 
munity centres and develop the 
land grant into homesteads with 
large wood-lots. 

Selected volunteers from the 
Czech, Hungarian and Polish ref- 
ugee centres and ex+servicemen 
from Canada; the U. K. and the 
U. S. A. with their families will 
be settled on these homesteads. 

The Foundation will drain the 
muskeg and swamps and clear 
some timber to make arable land. 


Paul B. Dickson, New York 
manager, Maclean-Hunter Pub- 
lishing Corp. 

Allan C. Hill, Executive vice- 
president, Angle Paper Prod. 
ucts, Ltd. and chairman, 
chemical engineering sub- 
committee, Queen’s University. 

-Robert G. Inman, director of 
Advertising & Marketing, 
Copeland & Thompson, Inc. 
and of Copeland & Duncan Co. 

John W. Lea, staff super- 
visor, American Telephone & 
Telegraph Co. 

T. Ross Moore, Vice-pres- 
ident & general manager, 
Anglo Newfoundland Develop 
ment Co. 

Floyd C. Vermilya, partner, 
Sandersen & Porter, consult- 
ing engineers. 


Company 
Report 


Te assist teaders in appraising and 
com) company financial state- 
men @ Financial Pest has a uni- 
ferm methed of presenting corporation 
accounts. Variations from the com 
nfes’ published reports are footn 


Machinery | 


INGERSOLL MACHINE & TOOL 
CO., Ingersoll, Ont., consolidated net 
profit of $292,928 for 1956 was 46% 

‘higher than 1955’s $200,452. 


Sales were. a record, says Presi- 
dent E. A. Wilson, and the trend is 
continuing into 1957. 


Capital expenditures were $213,- 
939 and retirements $41,010. 

Company purchased 15 shares of 
its 4% preferred stock for cancella- 
tion. 


New equipment and new methods 
of production are reducing costs to 
such an extent that both company 
and its subsidiary, Morrow Screw & 
Nut Co., are in excellent position to 
meet competition and still make a 
reasonable profit, the president says. 


Annual meeting was on April 30. 
CONS. INCOME ACCOUNT 


Years Ended Dee, 31: 1956 
rnin 
Prov. for taxes ..... © 314,544 214,067 
Min. int. in subse . 67,894 1 
7.100 
A & B divds,...... 89,065 013 
us for year ....-. 196,763 
adjusted. 
Cl. before partic. 
A & B after 
‘hares o/s at Dec. 31: 
Pref., $100 par ..... 1,775 1,790 
Class 82,040 82,040 
Class B, u.p.V. ..--- 82,040 82,040 


Settlers are to be encouraged to 
retain the gre-test possible 
amount of timber of their hold- 
ings te use as wood-lots, provide 
winter fuel and speed up con- 
struction of a pulp and paper 


Co., | mill. 


Each Settler will receive a 
homestead of 160 acres, on which 
he must live for three years. In 
order to receive title‘to the land, 


break the land. , 
The feeling of isolation among 


‘the settlers would be reduced, the 


Foundation feels, by sub-divid- 
ing the land into triangular 


barns, etc, grouped ~ around 
en in villages of 16 fam- 
es. 


the settler will have to clear and) 


under the various Canadian Set- 
tlers’ Association Acts. 

Settlers will be assured of an 
‘initial income. The Foundation 


wages. 

The Foundatiou will buy all the 
wood cut by the settlers at the 
going price for pulpwood in the 
Gaspé or Newfoundland—around 
$10 a cord. Contracts will be ne-' 
gotiated for the woods with 
Canadiar. and European pulp 
mills. 

A sales organization for farm 
produce to the armed forces in 
ithe area (there are big air force 
establishments at Goose Bay— 
RCAF and USAF) and to the 
mining camps in the area—(Knob 
Lake, away to the west, is the 
biggest camp). 

Homes will be provided for the 
first arrivals—due this spring if 
all goes well. Homes will be .of 
basic’ design with four rooms, 
bath, cellar and unfinished attic. 


< 


starting up your own business 
A new business can benefit from the advice of a friendly 
and the financial knowledge of a vast banking organi- 
zation. Why not see him soon? A courteous welcome 
awaits you. 


THE CANADIAN 
BANK OF COMMERCE 


TSOARANCHES ACROSS CANADA READY TO SERVE YOU 


Executor of Wills © Investment Management 

@ 3%% Personal Savings paid quarterty Pension Fund Management 

for 3, 4 and years Buying, selling, rental 


COMPANY 


The project will start with 25) 
(Continued on page 15) 
— 


AT YOUR SERVICE... 


Whether you're packaging bricks, baby clothes, vegetables, candy, 
Consult your Bakelite technical representative to find out how 


PHENOLICS + POLYSTYRENE ‘EPOXIES POLYESTERS 


TORONTO BRICK 


New settlers will get advances TORONTO—34 King St. W. MONTREAL - OAKVILLE ove 
for building materials, furniture, 2972 Bloor St.W, Clair Ave.W. 388 St. James S1.W. 91 Colborne St. 1907 
machinery and farm equipment, 3 


+ 


at low cost with 


Transparent plastic film made of “Bakelite” 
polyethylene has successfully eliminated 

the need for vast storage sheds at Toronto Brick 

Company’s Don Valley plant. Rain, snow and the effects 


of frost are sealed out, and bricks stay clean for best 
results in construction work. Lightweight and handy, the film 


can be drawn over brickpiles in @ matter of minutes. 


BAKELITE COMPANY 


A chief supplier of Plastic Raw Materials to Industry 
Division of G33 Union Carbide Canada Limited 


_ ‘TORONTO © BELLEVILLE © MONTREAL 


go 
Govt. bonds, at cost. "189,936 160,936 
Accts rec., etc., less 
Life ins. EA 247,674 239,473 
Inventories ..........- 2,061,761 1,661,326 
exp. ee 
Misc. ....../.. 9,500 9,500 
Fixed assets* ........ 1,203,021 1,158,347 
Tetal assets ........ 4,570,611 4,114,684 
Due bank ...... 546,456 403,304 
Accts., tax., 528,954 
Tetal curr. 981.308 
Deferred liab. ..... 9,000 
Min. int. in subs. ... 747,983 711,318 
Capital stock ........ 362,450 
Capital surplus .... ise 
Earned surplus 2,052,756 1,839,761 
aMarket 281568 181,895 
*After of ..... 32,566,521 
in corr. in co.’s report. 


Working capital ..... 


? 
“bekelite” and the Trefoil device are registered trade mart 

4 

a 
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Compensation Plans, Business Insur- veterans, Scottish crofters,|Inc., which has Canadian and SETTLEMENT 
4 Hungariat. refugees and others; U. S. trustees. The head office is * 
oan ension ons. Mr. isen is the 
in New York. be 
plan, according to a pre- 
liminary analysis and report, will| . 
Dr. Shotwell with Gen. Charl 
© There is nothi te about our business 
mysterious eee you B F B. F 
roach us about your investment . Ferris of Charles 
folk trying to make a engineers, and 
we to mers, president, | 
invest their intelligent! that it wi just Publishing | | | 
as hard for them as they did to get it. | agreed to act as advisers to a 
Chartered Trust offers complete trust services including the 
DONALD M. M. ROSS @ inyite you to visit, telephone or vs ony 
q 
. 
' 4 
7 
CONDENSED CONS. BALANCE SHEET con serve you. 
, 
> 
i 
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GEORGE ELLIOTT 


The Industrial Development Bank an- 
fovunces thet Mr. George 8. Elliot! has 
been appointed Chief, Branch Credits 
Department. Mr, Elliott was born in 
Engicxd and after several yeors bank- 
ing experience there came to Canade in 
1929 and joined the Bank of Montreal. 
He served with the Canadian Army from 
1939-1945 and rose to the rank of 
Colonel. in 1948 he joined the industrial 
Development Bank and after three years 
in Vancouver Office, retdrned to the 
General Manager's Office in Montreal. 


plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates 


Dictograph 
The finest for ever 50 years 


Available throughout Canada 


146 Wellington $. W., Toronto 
EM. 4-5309 


Read for profit : 


Don’t let business rises catch 


ou off balance. Get The Financial 
t for timely, week-by-week 
) coverage of i across the 
land. 
in Canada: $6 year; years 


Elsewhere: $7 year; years 


GARDEN TOWN IN WILDERNESS 


living and wresting a livelihood 


with deep snows during the win- 
ter; swamps, insects and heat dur- 
ing the summer. 


Lowest temperature at Goose 


below; the highest, just over 100. 
Average is 31.7. 

Average rainfall is ground 30 
in.; snowfall reaches 114 in. 
The Foundation is to provide 
teachers for schools which, it is 
hoped, the provincial education 
department would open. 
Vocational training for adults 
is also considered necessary. 

The foundation, says the report, 
will be financed. through grants 
from private philanthropic foun- 
dations, private industry and gov- 
ernment agencies. 

The organization will be run 


}by a president and staff of vice- 


presidents, engineers, architects, . 


Prospective settlers will be left 
in no doubt as to the rigors of 


in a heavily forested virgin land 


Bay in the last 10 years is 30 


Veterans to Settle Labrador 


tals at Goose Bay and the Gren- 
fell Mission Hospital at North 
West River. 

The studies from which these 
plans were developed were the 
result of an informal conference 
during the 1924 Royal Society of 
Canada sessions. John S. G. Shot- 
well attended that conference, 

It was then stated that mis- 

ies, fur traders ‘and others 
successfully cultivated potatoes, 
root crops and green vegetables. 

It was felt that draining 
the muskeg near Goose Bay 
should make good wheat land as 
the resulting humus and climate 
would be similar. to ng 8 of the 


Peace River Valley. 


} 


he © 


4 


and other officers. status. The ownership of the land 
There are three bitals in the | Was - unde~ judicial review and 
region. RCAF and hospi- | When the Privy Council awarded. 


the territory to Newfoundland 
the matter was left in abeyance. 


The ion of 1929/1935, 
followed by World War II stopped 
further active development. 

The creation of a. major air 
base at Goose say and the dis- 
covery of Knob Lake bonanza 
and other mineral deposits, plus 
interest shown by pulp compan- 
ies and others in timber and 
white water revived interest. 

Preliminary report covered the 
| possibility of developing Goose 
Bay region as an agricultural and 
pulp centre. 

From that the present plan to 


Te assist readers in ap 
Financial 


and com 


Public Utilities 


WINNIPEG & CENTRAL GAS 
CO., Winnipeg, net loss ot $596,832 
for 1956, 213% higher than 1955's 
$492,033 loss. 

Due to delays in arrival of natural 
gas arising basically out of the steel 
strike in the U.S., company was 
forced once again to operate with 
manufactured gas and to serve new 
residential ‘customers with propane, 
says President W. F. Davey. This 
resulted in excess of expenses over 
income. 

These expenses 
in order to pave the way for profit- 
able natural gas operations, and are 
charged to deferred charges and 
\will.be amortized over future years. 
Increasing costs of manufa ured 
gas have been kept to a mi 

and increased loss on propane age 
jects reflects the greater number. of 
new customers being served at com- 


petitive rates. 


BANK 


Seles end 
7OOO Perk Avenve, 


Company 


are being carried 


method of presen 
om the companies’ published reports are footnoted. 


Company expects sae gas to 
be available by Sept. 1, 1957. 

‘Heavy installation expenditures 
are required to serve the greater 
Winnipeg area prior tg arrival of 
natural gas. 

Company raised $2 million in first 
mortgage bonds and $2.4 million in 
debentures, and sold $1,153 of fixed 
assets for a total of $4,401,153. These 
funds were applied to increase dis- 
tribution plant by $1,589,110, im- 
prove working capital $1,879,765, 
and $932,278 for development ex- 

, financing costs and to cover 
operating deficits. Commitments for 
new facilities at Dec. 31, 1956 
amounted to $1,403,000. 

Company improved its contract 
Trans-Canada 


Cement Co. These measures affect 


and with residential customer build- 
up now well advanced, should re- 
sult in a profitable level of opera- 


gas 
operations. 

Upon arrival of cer- 
tain production facilities 


will be abandoned. Property losses 
resulting from conversion to natural 
gas will be ew to: coriversion 
costs and will be amortized over 
the same period as other deferred 
charges. Estimated adjustment will 
not exceed $150,000. 
operating losses incurred pried 
to commencement of natural gas 
Giustbution will be amortized over 
a 15-year period commencing with 
1961. Development expenses will be 


written off over the period. 
INCOME ACCOUNT 
Years Ended Dee. 31: $1 
Net operating low... 410-706 268,514 
Add: tion «+. 
Net less ......-. 492,033 
nd Recerd: 


per ‘Share ‘snd Di 


4, 


insurance 

HALIFAX INSURANCE CO. 
headquarters Halifax, | N.S., net 
premiums earned in 1956 reached 
$3,475,600, up from the previous 
year’s total of $3,294,690, Net claims 
in 1856 came to $2,027,912 as against 
1955's $1,672,335. 

As a result of rising claims, losses 


50.75% to 58.35% in 1956. 

In 1955 company showed an un- 
derwriting profit of $29,107. In the 
past year an underwriting loss of 
$142,876 was incurred. 

Company's income from dividends, 
interests and rents in 1956 was 


provision for taxes total net profit 
amounted to $151,400 ($214,436). 


Lines Ltd.| ~ 
increased | 
Canada 


early years of natural gas operations 


$337,256 ig in 1955) and after 


in market value experienced by all 
financial institutions valuing assets 
on a market value basis, state of- 
ficials of the group. This reduced 
the surplus of assets over liabilities 
to policyholders and others to $10.5 
million ($12.5 million in 1955). 
New business issued by the life 
department amounted to almost 
$16.3 million . ($12.2 million). Life 
insurance in force at year-end tot- 
aled $81.4 million ($704 million). 
Assets held against liabilities to 
Canadian life insurance policyhold- 
ers came to $15.4 million by the end 


veloping the area had no official 


May 4; 1957 THE FINANCIAL POST as 
| | $4,250,000 | 
Smelter Power Corporation | 
(Incorporated under the laws of the Province of Quebec) 
First Mortgage Sinking Fund Bonds Series due 1977 
Te be dated May 1, 1957 To mature May 1, 1977 - | 
Principal, premium and semi-annual interest 1) in 
at any branch of the Company's bankers in Canada. Coupon bonds, denominations $500 and 
$1,000, registrable as to principal only, and fully registered bonds in denominations of $1,000 and 
authorized multiples thereof. Redeemable (for other than sinking fund purposes) at the option of 
the Company, as a whole at any time or in part from time to time, on 30 days’ notice, up to and © ) 
including April 30, 1958, at a premium of 5%, the premium thereafter decreasing 4 of 1% for.each 
year commenced or elapsed to and including April 30, 1977, and thereafter without premium, in each | 
, case with accrued interest to the date fixed or redemption: provided that no such redemption may be 
effected on or before April 30, 1967 directly or indirectly from or in anticipation of moneys 
by or on account of the Company or any afhliated com ay at an interest rate or an effective interest ; 
rate to the Company or any affiliated company of less 5*4% pert anrium. Prugrsme for we | se 
fund purposes up to and including April 30, 1960 at a premium of 234%, the premium | - 
decreasing \% of 1% or each year commenced or elapsed to and including April 30, 1976, and eam Be 
after without premium; in each case with accrued interest to the date fixed for redemption. om 
| Trustee: Guaranty Trust Company of Canada. _ 
Stock Purchase Warrants 
The First Mortgage Sinking Fund Bonds 5 Series due 1977, in definitive nally issued, a? 
will carry Stock Purchase detachable November 1 1987, arrants 
to purchase fully paid and non-assessable common shares of the Ne par value of 1 each of the capital stock of :" 
Eastern Mining & Smeltin Corporation Ltd. Personal ty) as presently constituted, at the rate 
including May 1, 1963, at the following prices: a 
4.00 per share and including May 1959; thereafter . 
| $ 7.50 per share up to and including May 1, 1961; thereafter } 
$10.00 per share up to and including May 1, oe 
M & Smel Ltd. (No Personal Liability) will 
; the exercise of the Warrants. The Trust Agreement will include provisions for appropriate adjustmegts in 
the number of shares issuable pursuant to the rights attaching to the Warrants in certain events, including a ‘ 3 
that compariy’s common shares and the declaration of a stock - 
| In the opinion of counsel these Bonds will be investments in which companies under Part 4 
Ill of Canadian and British Insurance Companies Act may, without availing themselves for | 
oe ee (4) of Section 63 of sid Act, invest their funds or any 
We offer, as these Bonds, if, and when and accepted by subject to rie 
Price: 98 and accrued interest 
It is expected that Bonds in interim form will be available for delivery on or about May 6, 1957. 


A copy of the oficial offering prospectus will be furnished promptly om request. 


L. G. Beaubien & Co., 
Limited 


q > * 


* a great advance in 


Crédit Interprovincial, Midland Securities Corpn. 
Member companies include: Royal Beene | Limited 
Insurance Co.; Hudson Bay Insur- ’ 
ance Co.; Central Insurance Co.; April, 1957. 
Liverpool, London & Globe Ins. | 
Co.; Globe Indemnity; Liverpool- — = 


incandescent lighting 


° 
x re sees 


You can reduce both your 
planhing and installation costs 
by choosing one body style in 
Wilson’s new Trim-Lites and 
Space Lites: then specify the 
lens appropriate to each loca- 
tion. Both offer supplementary 
lighting possibilities un- 
equalled. Write for our new 


wi LSON TRIM-LITES é SPACE-LITES 


Recessed SPACE LITE with 
springtoaded mechanism eli- 
<2 minates all external fasteners. 
Self-aligning. Pressure die- 
Cast which means lower cost— 


TRIM-LITE has’ 3. thermal 
barriers to prevent transfer of 
: heat from lamps to ceiling: 

: complies fully with C.S.A. reg- 
25 VARIATIONS AVAILABLE IN RECESSED ulations. m lighting 
OR SURFACE-MOUNTED INCANDESCENTS 


in the world of progressive architecture and technology Wilson Ye 
designers have established another milestone in Recessed and 
Surface-mounted lighting with the introduction of Space-Lites and 
Trim-Lites—registered in the Ottawa Design Index. Architecturall 3 Max. 2-60W Max. 2-60W Max. 3-60W 
designed to conform with contemporary building requirements they Be me 
incorporate subtleties which are not obtainable from standard 
incandescent equipment. Important advances in manufacture and 
function are important features which are detailed in Wilson’s 
Catalogue 4-1—yours immediately on request. 


efficiency. 
Available fn 3 sizes 


_ | J. A. WILSON LIGHTING 
J. A. WILSON LIGHTING & DISPLAY LTD. & Pant: 20 Road, 


T Oat... Phone Clifford 1-331! 
HEAD OFFICE & PLANT: 280 Lakeshore Rd., Toronto 14, Ont. SAS 


Phone CLifford 1- Representatives in 

1-531! Maritimes Western Canada & BC 
OFFICES & SHOWROOMS IN TORONTO & MONTREAL 
REPRESENTATIVES IN, MARITIMES, WESTERN CANADA & B.C. 


of : * 

— | They will be flown to Goose Bay 

family villa 

— 3 whole project is to be re- | 

_ mee viewed after the first 250 settl 

have been established. 

ss ee Additional settlers are to be 

= cruited, with emphasis on sk ; 

missing in the first arrivals. 

& this manner, it is hoped to cre 23 

|a balancei, self-sufficient c 

t 
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FOR INSIDE 

TELEPHONING A | 

é 

; 

AND COSTS LESS { pala Perugees ana Was 
a logical step. 

That's ight! Dictograph ¥ | 
erators, numbers, dialing and =f 

waiting for free lines. It } 
costs less, too! And it's much | 

| | 
W. C. Pitfield & Company, René-T. Leclerc; 
Hannaford 
| | — 
| contract volumes wit 

Head Olfice: RIBIYA, TOKYO Acts, ec. |, 252,308 : 4 
New York Represeniutive Office: Total curr, assets .. - @ 
; Bank loan & o'dft. ... 1,774,707 2,794,866 > 
4 SS |iums earned increased from 1955's 
SAWMILL AND LUMBER PROCESSING | loss accounted for byyrising auto- = 
69 Eglinton Ave. Eostz Torahte | ious year’s $17.6 million. Premiums 
2197 Sherbrooke St. East. Monttesl | earned came to $179 million last 
resulted in a small loss, the first 
in 10 years, réports James Matson; 
AN — writes both life and non-life. Mem- applied for. GH 
securities shared in the depreciation | 
a 
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| ce Car Sa lesman Say | 
rofit Not the understanding heart 
| Making a profit isn’t everything d th h to ch 
came to this decision some time ago. ne Food, dothing, shelter .. . yes. Bot & takes move than : 
Some of the results of the firm's new these to lift the burden from despairing souls. 
: ilosophy were surprising. i we This The Satvation Army knows. In its hostels, havens, 
| ph could be honest about the mile- homes and hospitals; in instances of emergency relief; 
dn by age and still sell used cars. We fee 
Z decided we could and that we ) understanding heart uman touch 
Seitz, executive vice-president of A.D. Gorrie are ceaselessly employed in mending shattered lives 
| | | of Toronto, to Gorrie’s employees. Police cars and taxicabs were |g and kindling hope in spirits darkened by sin or suffering. 
DONALDSON By BURKE SEITZ had got co ofl tion whether we weald be 
| ee | well-accepted reason for a com-|had taken in quite a lot of ter-| esty and integrity. dedicated to these tasks of mercy 
pany being in business. ritory in the sweeping general-| In conformance with the cus- 
Many would go so far as to say ization, that we were in business|tom among used car dealers, we ‘. 
that it is the sole reason for be-|°Mly for a profit. . had felt that we should camou- 
ing in business. So a group of us in manage-|flage police cars and taxis by 
As recently as a year ago last| ment decided to sit down and see | filling up the holes in the body, 
September I said exactly that in| if we couldn’t arrive at exactly | dash, and other places that would ‘: 
an address to a group of General | What we wanted to do with this| indicate their former owners. 
. Motors dealers in Detroit, - business, What direction we} We had felt we should place 
That was the first time I had|W@nted.to take, what our aims/ them carefully in the lots, mixed 
much thought to defining be, up with clean cars, and. try to 
business philosophy. After I were going to get rid of unload them on the public — the 
the profit ve as our top am~/ unsuspecting public, 
= . ition then we had to replace it} We wanted to be able to claim 
Sheet Metal Products We spent a number of evenings, | “cate came 
top managenient and myself, to 
To Your Specifications analyzing our pwn objectives and gen pe them serviced. 
trying to what it wae] ot cut in mete? May ist to May 22nd 
we wanted philosophy practice ; 
Campaign Headquarters: 37 Dundas Street East. Telephone — EM. 6-9941 
We discovered that we wanted) or the first time in our lives Gordon F. Perry _ Honorable Arthyr Melghen, P.C., @.€. James Stewart, C.8.8. 
we police cars as| - Hon. Vice-Chairman Hon, Treasurer 
t we wanied success to come/ police cars. We put our normal 
in a way that would make us|mark-up on them and we told R. G. Meech, @.€. H. M. Torner 
SPECIALTIES LINED proud of having achieved that} people honestly and frankly what General Campaign Chairman ’ Corporate Gitts and Special Names Chairman 
At the time, we wanted; Much to our amazement we | 
Orillia to achieve it! through recogniz- soid all the cars that we had} When we looked at our Janu-;drawing account: and ar- designed to help employees have (they will be ready to advance as 
ing and satisfying the needs of|taken in and had people place| ary figures we found that sales- | rangement to offset this situation. | a well filled and active day every | soon as the opportunity presents 
all members! of our company,|orders for other cars coming|men were having to get by on| We have been doing more than | day — and to insure a well-filled | itself. 
Bakery Machinery all our customers, and ali our| through later. less than a subsistence level for|ever before to get employee| pay cheque every pay-day. We have noted a marked in . 
© other associates — including our | Sales Staff men who are expected to dress} opinions and suggestions on plans| We are looking for important | crease in morale ‘inside zhe Com- 2 
lee Cream Dishers competitors. | We had another example in the|and act like Gorrie salesmen. | before we put them into practice.| work which we can ask all em-|pany and much better customer ie 
handling of our sales staff. We have adjusted their basic | We are doing constant studies Ployees to do — to insure that) satisfaction with with all departments 
deal with a ‘horse-trader with- : 
out knowing that the rule of the . 
Retailers May Get tes 
Long Term Loans | 
From Government | | 7 
From Our Own Correspondent | ; 
FREDERICTON, N.B.—A move 
to have the Provincial Govern- . 
ment provide, Jong-term loans to 
New Brunswick retailers is being 3 
sponsored by the Retail Mer- 
chants tion maritime 


branch. 

E. G. J secretary and field 
manager, said! at Moncton that the 
government ‘will be asked to 


make the loans on the same basis 3 
as farm improvement loans, 

He said: * loans would be ; 
small, probably with a limit of | 
$15,000, and would be for improv- | 
ing present premises, additional 
fixtures and, in some cases, a new 
building.” 


He said the request was being 
made as “it is getting more diffi- 

cult for the small retailers to get 
bank loans their stock is not 
considered to be collateral.” 


Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan The given amount will also be 


-asked for l6w interest rates on 
Overseas Branches: New York, Dusseldorf. the 
The request will also ask that 
the government make the moneys ‘ 
available to the banks from 


Ideas From Europe |_ | n a i pe ni { 
FREDERI N, N.B. — New 
are being studied at present for | Sg: Ba. 
adoption of German method of 
using specially-designed equip- eh 


possible adaptation to help 
ment and waste flu gases to dry 


cope 
with the rising power needs of 
the coal before it went into | she 3 


which the retailer can borrow. 


re IN. B. Checks Power} | | | 


gating the economics of equipping 
future thermal plants with dry- 
ers for wet coal. This would mean 


When you require imme- 
diate delivery of chrome 
chemicels made te the 
highest standord of purity 
and quolity . . « contact 
British Chrome. Delivered 
from stocks in Toronte er 
Montreal! in polyethelene- 


New Brurtswick. 

New Brunswick Electric Power 

Commission engineers are investi- 

puiverisers. 
Another visualizes the use 

of a new type of equipment, de- 


tined bags, or corrosion: veloped for’ tidal power construc- 

resistont drum? for eosy tion in France, for 

handling ond storage. Brunswick's sma 

Today, the research facilities world's |, 

directed towards improving 

existing products ond the 

development of new chemi- 

cols which will keep abreast 

of the future requirements of 

Canodion industry. 


CCANADA) LIMITED 


‘the bi ggest sin gle 


TORONTO MONTREAL 
Suite 905, 327 Bloor 4795 St. Catherine Ww. 
| Europe. Their design specialty 
Britain's lorgest menufocturer of chrome chemicols suited to the commission’s grid 
| plant | 


ul, Shape, Sheef Piling, 
3 
Sheet, Tin Plate, Durzinc- 
int, Cold Rolled Dur- 
: 
a 
¢ 
| 
j re 
‘ 
= 
power, 
4 CHROME @ CHEMICALS be installed in the $30 million 
y dro project when 
° 
4 
: 
4 ‘ 4 


Ld 


schon 


EM. 8-8365 & BA. 5-458? 


information and 


The Headmaster: 
d. R. Hamilton, B.A., LL.D. 
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Exclusive with 
Any Stran-Steel. 
‘van Buildings 
STRAN-SATIN 


For new beauty 
in all-steel construction 
Now 


wider 

bination with other materials— 
brick, stone, wood or glass— 
Stran-Satin wall gives you 


limitless variation of exterior 


decor. 


America’s newest and finest Rigid 
Frame buildings can be site- 


Thy 
clear-span wid 
multiples 


Structures & Juliding Products, itd. 
14th Street S, Lethbridge 


Stock Portfolio the I rize 
In RCA Dealer Sales Drive 


(Staff) — The! Under the rules 


salesmen of RCA Victer’s dealers’ entitled to submit 
for each radio, 


investment port- | going there are also 
five | drawings” in which 
uranium com-j| or each zone wil] zeceive $10 


sales promotion cam-/| ‘turned to the drum 
up by Vietor andi for the grand 
and fortune con- novel 
groups even the odd vaca 
Canso 
Stanleigh Uran- plans to boost 
3 Appeal of the current contest, 
a .total of 500 | according to Victor,| is that the 
each of the five salesmen have an ity to 
win a continuing investment in 
get 20 | Canada’s booming oj] and uran- 
elopments, ‘In addition 
50 shares (10) there is the hope that the prize 
company), . will be worth’ more when drawn 
are 10 prizes for than when by the 
five shares in| company due to iation in’ 
and 25 prizes ofithe value of the involved. 
two shares ineach| From the company’s point of 
; view, this sales promotion plan 
a chance | is less costly than most other mer- 
. A prize of 25| chandising schemes.; Cost (less 
Denison | brokerage) of i the 460 
the dealer in compan- 


5, together with a $925 

for acquisition of 50 in Con- 
lidated Denison will go 
the two dealers. 

Total cost is just $8,000 
or, as one Victor 1 noted, 
about the price of automo- 
biles, 

report that 

the incentive plan a to have 
scored a solid hit with the sales- 
men. At the first ‘preliminary 
drawing held last w thousands 
were y in the 


“We like the idea because there 
is expected to reach $375,000, up| is a continuing interest in the 
426% compared with $263,102 in| prizes as far as the are 
1956. concerned. Changes in the value 
Total revenue in 1957 is esti-| Of stocks that will be drawn for 
mated. at $1,745,000 with total ex-| gives them something to talk 
penses of $1,210,000; income taxes | about,” one company pfficial 

provision is $160,000. mented. 

These estimates were 


y is add- 

expected soon. ing sales of its “whirlpool” appli- 
The estimates are based on| ances to the items which qualify 
equipment recently brought into| the salesmen for entry in the 


service and employment: of the | Contest. 
proceeds from expected financ-| The stocks rf 
ing. The public offering likely | Contest were picked 
will consist of $1.5 million 54% | firm in conjun 
first mortgage 20-year sinking) i™vestment firm, S 
fund bonds carrying warrants.’ | Peal and price range 
Each $500 principal amount of| Werte @ factor in the ¢ 
bonds will carry warrants to pur-| At mid-week, the; 
chase 20 ordinary shares of $5| Prizes (100 ‘shares of| each ‘com- 


par at $8 per share up to and in-| Pany were each w $2,020 at 

cluding Nov. 15, 1960, after which | Market, a gain of 93.5% from 

the warrants will be void. Price | $1515 when the s were first 

of the bonds 97 and accrued| acquired by Victor. The dealers’ 

interest to yield 5.75%, it is| prizes (25 shares of Consolidated 

understood. Denison) chalked up an 18.9% 
The bonds are redeemable prior | 8@in; from $462.50 to 00. 


Here’s how Vicéor has fared in 


to maturity in whole or in part 
vi the selection of stock for the con- 


out of sinking fund monies on or 


before May 15, 1960, at a 3%| test: aii 
um, thereafter decreasing 

% of 1% for each three-year | sox Feb. 1S Apr 29 
to and including May Del Rie 
15, 1975, and thereafter at | Western Decaite. 2.80 24.4 
and accrued interest. gh Ur. .. 75, 5.55 48.0 
Continuing demand for tele-| cons. 


phone service has necessitated a 


in 

|Thom 
penditures of about $1.6 million res 
in 1957 and $1.5 million over 1958 


Paper 
Has Record Sales. 


Thompson Paper Box Co., To- 
, r 31, 1956 

$3.5 million of which about $1.5 Wat: 
million was spent in 1955 and This included results of its 


retained $45,000; 

Sale of 5%% bonds, series 1977, 
$1,380,000. 

Maximum annual interest re- 


| 
(closed) mortgage sinking fund 
bonds tobe outstanding upon Recently company: authorized 


completion of the new financing | chines. These should ‘permit fur- 


Capitalization outstan 


at 


ding 
research work will be made to 


Marshall Wells 
Issue Yields 6% 


consider. them: 
@ What to do about the bump- 
Operating Engineers Union 


1967. 


ly 1963-81. 


An offering was expected to be/ . 
made this week of $7.5 million 6% 
sf. 25-year debentures of 


Winnipeg, at par. Underwriters 
are Weod, & Ce. 


together with warrants to pur- 
chase 25 shares at $5 until May 15, 
1960, $6 until 1963, and $7 until 


A sinking j fund will retire $200,- 
000 principal of debentures each 
year 1958-62, and $300,000 annual- 


The Marshall Wells business of 
supplying hardware, consumer 
to durables, etc., to retailers and to 

j industry in Canada was founded 
in 1901. Operations extend from 
the Lakehead to the Pacific 
coast. Company has 18 ware- 
houses, More than 175 independ- 
ently owned franchise -. stores 
operate under the Marshall Wells 


officers to whom the intricacies of foreign 
trade have been daily routine for years. 
Such experience, plus a world-wide net- 
work of affiliated and correspondent banks, 


THE MERCANTIL 


as 
of Sou 
em 


A special aid in 
FOREIGN TRADE 


a7 


Mercantile Bank a 


logical first choice for firms 
engaged in foreign trade. 

The Mercantile Bank also offers a complete 


boxes. 


E BANK OF CANADA 


At the moment it opens, the Westbury 
moves right into the list of North 
America’s most exclusive hotels. For 
it has been designed, built, furnished, 
and staffed to offer a rare standard of 
restrained luxury. In the swank Polo 
Lounge, in the hotel’s cuisine, in the 
deft service and quiet attention to 
your comfort, you'll see the unmistak- 
able stamp of a great hotel. For here 
| | | are the standards for which the 
Westbury in New York and the 


Westbury in London, England, are 
world-famed. Get an eagle's eye view 
of Toronto from the 17th floor Sky 
Lounge and get into the secret of why 
people will be talking enthusiastically 
about the Westbury’s hospitality. 
Make reservations at the Westbury 
for your out-of-town friends and 
business associates. There are 360 
rooms and suites, mostly with private 
balconies. Beautifully appointed and 
modern in decor, every room is 


The Polo Lounge, Main Floor 


The Westbury is of 475 Yonge Séreet immediately ebove Corton 


equipped with TV and radio. 

_Your comfort and convenience is 
in the capable hands of a specially 
recruited staff of highly trained 
and experienced people. The whole 
spirit of the Westbury is a thoughtful 
desire by every member of the staff 
to attend you with courtesy and 
TABLE AND ROOM GESERVATIONS 

CALL, WAinet 4-0611 


JOSEPH J. STANWAY, GENERAL MANAGER 


OPENS TOMORROW 


— to get into CLC, where it might | name. MONTREAL TORONTO VANCOUVER ° 
be free from raids by s| Company was _ incorporated Mi © Sey Sweet 640 Burrord Street 
Steelworkers’ Union. early this year, to acquire from 

It’s a matter for debate whether | Marshall Wells Investments Ltd./ — — 
and how M-M should be encour-|the assets formerly owned by! Capitalization outstanding at; lative redeemdble preferred subsidiaries of Marshall-Wells Co. 
aged or discouraged. seven affiliated companies. Pro- | Jan. 1, 1957, after giving effect to| shares, par $5; and 1,075,000 n-p.v.|in 1956 totaled $1,124,257, up 
@ Whether to make any move! ceeds of current financing will be | current financing, consists of $7.5 | common shares. | 29.7% from $866,776 in 1955. Peak 
on the jurisdictional quarrel in-| used in part to for purthase | million 6% sinking fund deben-| Net earnings of the Canadian year of the past decade was 1948, 
volving tw6é wings of National! of these assets. /~ ~ : tures due 1982; 240,000 6% cumu-! merchandising and manufacturing | when net totaled $1,714,626. 


whom proba one en dues-paying mem get | Association 
Business ome invested in bly haven't a onje entry form |*° avoid and alleviate i bers; how|and Ha] Bank Marine Engineers 
and Life are market - er sale made These faced national! Inter- 2 | 
| tations market for each te entry | the executives of} On the 
= & The The unit sojd week as they met in at other mat as on | 
without of reason: contest itself The Montreal. | *ween CLC uni dispute be- 
MPERTA TS an p interest i lay the has adapted congress —- 
| Canadian oil organizing by CLC future wants to make no ‘ 
ingenious Wi cTrawn ur sign up drive front. of ait 
|| called the ing speed to , gather | 
PENS A In each The CLC hopes al 
aT Western fold — despite Labor into the 
ay prizes in meeting also of Canada Lid | 
from 1 or advertising compani of five common sh 
REFILLS © which shares, = | 
Sead for shares in union has gi- | 
Dept, F. of 25 it will be th possible 
TRUFORM INDUSTRIES rown out of CLC but Bxporters 
Main St, Westen, Ont 10 shares importers can 
-get into on foreign transacti | 
dra a first 7 
ey wer accounts, fixed 
Determination of e purchased about Feb leposits, loans, safety 
A 
Boys on 
and physical programme of mental 
MONTREAL | 
A Moneorie (Staff) — Avalon 
classrooms modern drum 
preference of first mortgage in its history rgest sales 
qui dividend pany paid al | 
on all fi 115,000 per 
©xpans:on 0 | 
thereof. G a satisfactory profi DUSINeSS 
Write te Dept sales this new record 
te Dept, 24-2 oun year. for 
STRAN-STEEL CORPORATION By A : t assets at a 
Detrot 22, y Acco $416,395, current |i ted to | 
iv rking capi 
: British Colemb ered Accoun tute of Chart- | mon $50 par; and 115,000 Vag" (ee 
| . B. M. Wilson, institute Company 
Menitobe dent, said: presi- | charter eceived its Ontario 
| Maple Leof Duwibston, 777 ha May 1, 1956, conso 
New Brunswick Erin Street, Winnipeg e have fejt that teachers the Thompson consolidating : 
Ceyler accounting ha in| in 1932, company, f 
Seal Co, Revel Joh van ve been at a disad and the Fielder ounded Be 


FRANCIS. REALTY co. LIMITED 
310 Victoria Avenue, Montreal 6, Canada 


The April Issue of 
COST AND MANAGEMENT 


Official Journal of thé 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


31 Walnut St. 


P.O. Box 176 Hamilton, Ontario 
features 
WHY NOT OPERATE A CAPITAL BUDGET? 
COMMUNICATION PROBLEMS IN AN EXPANDING BUSINESS 
AN APPROACH TO PROFIT CONTROL THROUGH 
ANALYSIS AND REPORTING FOR TOP MANAGEMENT 


$5.00 per yeor 


.50¢ per copy 


SINCERE APPRECIATION 


Thenks to the unflinching loyalty of our 
Friends and key members of our 
Organization our facilities are once 

, more ayailable to clients. 


To those who have Jent their 
support.and encouragement in our 
hour of trial, we register our 
sincere andgrateful eppreciation. 


W. D. Benson A. D. Tremein | 


MOAT & CO. 


Established = 1863 
Members Montreal Steck 
Members Canadian Stock Exchange 
Montreal Office: 
1010 St. Catherine Street W. 
Phone: UNiversity 6-8321 


| 


| into the summer 


“Bank credit to be 
tight, although’ during March 
loans to business showed at least 
a seasonal rise, | 

“It’s obvious t we are now 
on a plateau, far there is no 
clear sign of any fundamental 
change. 

“But the issue iof further tight- 
g in availability 
in doubt until 
the bank loan ‘sjtuation gets on 

ths.” 


During March, —. to business 
Outstanding on ’ books 
increased by This 
comes after my during Janu- 
ary and fe normal 
seasonal trends. (Part of the Jan- 
uary decline was due tq the ef- 


fects of placing ies on ‘an 
amortized basis effective Jan. 31— 
(FP Jan, 19). 
Monetary 
But bankers pojnt out that the 
“normal” and “seasonal” declines 


of January and February were the 


result, in large part, of policies 
of monetary fesjraint. A year 
earlier contra-seasonal increases 
were the order due to the banks’ 


ability to lend to rapidly-expand- 
ing business. 
The March increase is, 


bankers, “at least) seasonal. “So 


far there is no firm opinion if the 
increase is anything more than 
seasonal, But m economists 


close to the banking scene are 


any change would signal that eas- 
ier monetary timés may be on 


their way. 


At best, trends in banking dur- 
ing the first of the. ‘spring months 
signa] trends in the economy only 
indistinctly, bankers point out, No} 
clear pattern has yet emerged and 
some of the indicators are con- 
flicting. 

For example, while economists 
and others are interested in 
the possibility that total bank 
loans to business may be tending 
toward more-than}seasonal size 
and portend a little easing, total 


LADISH co. 


. 
PP 


HAMILTON PLUMBING 


AND HEATING sUPPLies 


bank holdings of wten non-Canadian 


}cult to maintain in the face of 


watching loans catefully because | during March: 


Loans Show Litile Rise 


eit 


credit requirements. 

A rapid build-up of current 
loans and a running down of gov- 
ernment security holdings were 
the striking characteristics of last 
year’s banking, comment bankers. 

But this year, with an end to 


itfg, security holdings are holding 
steady, they point out. 

Long-term Canada portfolios 
rose by $4 million, short-terms 
dropped by only $7 million during 
March. This follows a small net 
increase in total holdings during 
the previous month and contrasts 
with the decline of $80.1 million 
in March 1956 and the drop of 
$73.6 million in February of the 
same year. 


‘Other Changes 
Other significant changes in the 
condition of the chartered banks 
—Mortgage loans outstanding 
rose -by only $419,000 over the 


the rapid climb of loans outstand- | 


042 
1,315 
725,212 
35.985 
3,097 
285.245 
616,251 
303.831 
Dorn, OT 397,687 
Dom. long-term ...cteces. 1 1,921,808 
Provincia! oe 259 950 207 S17 
Municipal 78,295 209,973 —31,678 
Other secs. eer 1.308 484,644 + 16,784 
Secs. other 587 295,062 + 61,925 
Call short loans ..... 11,571 237,177 + 74,304 
& short loans abroad ©. 364 263,612 + 143,752 
Provincial loans eee 40,011 5,748 +h 
Municipal 249 858 200.2698 ~ 49,589 
Current 10ane 4,950 366 4,912,455 +37 4,700 + 246 486 
Loans a 385,752 > 343,184 +42.568 
Noncurrent acceseccoos 1,426 1416 +10 1,395 +31 
Premises ......+.... ev 146 567 144,827 +1,74 131,114 + 15,453 
Loans to corporations 35,672 32,475 +3,197 
of credit 231.632 958 229,046 2.586 
Other assets 5.274 5.325 —§1 4.243 +1631 
Totai assets Gene + 91,716 12,379,708 +770,154 
Canadian 
Dep. by Dom. ae 301,452 — 14,625 487,650 
by Prov. Govt. 191,247 141,537 222,783 1,536 
Dep. by other Dks. 194,571 103,015 + 1,556 125,186 15 
oreign currency: 
Dep. by other banks ..... 219,679 213,958 + 5,721. 146,151 + 73,528 
Savings 6,152,870 6,089,746 +63,124 5.790 046 
Notice deposits 443,719 453,764 —10,045 466,113 —22,304 
Demand deposits ........... ~3,40956,587 3,445,173 +30,414 3,315,873 +I78,714 
Oth. deposits in for. curr 1,230,685 1,292,163 —61,458 + 228, 468 
Letters credit ...... 231,632 235,590 —3 958 229,046 + 
Other liabilities 548 36,039 --491 20 + 14,746 
Capital paid-up 199,721 195,806 +3,915 179,200 -+- 20,521 
Rest accourits 461,992 454,138 400 + 
Undivided profits 5,774 5,775 31,453 —5,679 
Total liabilities ....scese++ 13,149,862 13,058,146 +91,716 12,379,708 +770,154 
securities dropped—perhaps evi-, exceeding repayments. This: 
dence that there is still a very; compares with the year before’s 
heavy premium on'cash and that| March increase of $14,721,000, 
bank liquidity is still very difi-|’ —Bank holdings of provincial 


month with new outlays barely 


securities dropped by $27.7 mil- 
lion over the month. This is 
regarded as “exceptional” and 
is believed to be related in large 
part to the refinancifig of Que- 
bec Hydro issues in New York. 

—Call and short loans rose by | 
$57.3 million with day loans to 
brokers hitting a record high 
of $152 million just before the 
end of the month. This is con- 
nected arily with invest-- 
ment dealers’ sales of very 
short-term securities to organ- 
izations (particularly Ontario 
Hydro) which had just raised 
money on the open market by 
selling debentures. 

—Provincial loans on the 
banks’ books declined by $33.8 
million while provincia] depos- 
its rose by $49.7 million, This is 
the low point during the year 
for bank borrowing by the 
provinces and reflects the flow 
of tax and other revenues into 
provincial coffers. 

—Municipal ' borrowing from 


If service charges loom large 
in your personal savings account, 
the banks have a new type of 
account for you. It is scheduled 
for introduction some time within 
the next several. weeks. 

Called the chequing 
account, it will the third type 
of deposit account available. It’s 
designed for those who want 
neither the personal savings ac- 
count set up for “savers” nor the’ 
current account. aimed 
at business. 

Details of the account will vary 
from bank to bank, But these 
will be its main features: 

—A charge, levied in one way 
or another, of 10¢ per cheque as 
against the 15c now charged for 
cheques drawn on personal sav- 
accounts. 

—No interest paid on mini- 
mum quarterly balances in con- 

» trast with the 2%% paid on sav- 
ings accounts. 


Trust Firms 
May Increase 
Cheque Costs 


Some Canadian trust companies 
may follow the lead of chartered 
banks in changing charges for 
cheques. 


Not all trust firms operate sav- 
ings departments, Of those that 
do, some are considering ways: to 
make it more costly for depositors 
to write cheques on savings ac- 
count. 

Usual practice is for trust com- 


of $100 in the account. 

Some make a charge of 10c for 
each cheque above that limit; 
others make no charge but sug- 
gest to overly active depositors 
that they switch to a current ac- 
count at a bank. 

All trust companies pay a 
higher rate of interest on savings 


banks’ 2%% rate. Rates and 
among the 


companies. 
Paying interest at 3% on sav- 
ings accounts are Canada Per- 


three companies compute interest 
on minimum quarterly balance, | 
the last two on half-yearly. 


on minimum half-yearly balance. 
Halton ‘& Peel Trust & Savings 


Banks Introduce Low Cost 
Personal Chequing 


panies to allow at least one free| *% 
cheque per month for every $50) ton st 


accounts than the . chartered| Reval 
methods of computation vary| 


Plan 


—No charge for de- 
posits as in the current account 
and no “free” cheques as in sav- 
ings accounts.and current ac- 
counts (specified quarterly 
balances earn stated numbers of 
free cheques). 

Some banks will apply prepaid 
service charges through use of 
special cheque books. Others will 
make service charges to the ac- 
count at the end of each quarter. 


10c Per Cheque 

However, in all cases, the serv- 
ice charge will be 10c per cheque 
or counter withdrawal. 

Whether cancelled cheques will 
be held in the bank or returned 
to the customer will depend upon 
the individual bank. 

The banks have been studying 
the possibility of a new type of 
account for some time (FP, Sept. 
22): They have long been con- 
cerned about the tendency of 


chequing account. 

However, they have recognized 
that for those who hold substan- 
tial cash balances, interest more 
than pays for the cheques. 

Banks now expect that the new 
account will attract the man with 
a small savings account who 
writes a lot of cheques, 

It will be cheaper for him, 
interest or no interest, to use a 
pérsonal chequing account—and 
perhaps maintain his savings 
account for real and regular 


savings. ; 
Bank Staff Changes 


Dartmouth, N.S. 


A. F. RYAN, assistant accountant, 
R. B. McCully, to be assistant account- 
ant, Moncton, 

O. D. RUSSELL, to be assistant account- 
t, Moncton, 


} together with changes from one 


t Fluorescent Lamps you buy today deliver 
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DORVAL AIR TRANSPORT LTD. ANNOUNCEMENT 


% 


the banks increased by 
sonal increase, and mirrors the 


mount due to the fairly high level 
of employment and ‘persona] in- 
come which stem from today’s 
economic well-being. The month’s 
increase in savings amounted to 
over $63.1 million, bringing the 
total to almost $6,153 million, 


CAPTAIN ST. MITCHELL 
Roy Robertson, President of Dorval Air Tronsport Limited, announces the following 


es anager y 
banks at the end of March 1957 | %*¢ciation with Dorval Air Transport Limited dates back several years and includes 
' flying heayy transports te Canade’s northern radar lines. The Company ia actively 
engaged in northiand operations, including the airlift to Ungeva'’s new nickel belt. 


month and one year earlier. 


*A Lazy Lumen is © unit of light that doesn't have the energy to get out of the tube. 


ts your being sabotaged ? 
“Of course not” is your probable reply. 
a: But think! It may be sabotaged without your even knowing it. | 
Your lamps, for example, may be using hundreds of dollars worth . 

of power without producing their full amount of light. This wastes 
your money and decreases the efficiency of your workers. 

To avoid being sabotaged in this way, install G-E Fluorescent 
Lamps. Every G-E 40-watt Fluorescent Lamp produces its full light 
output throughout along. and 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


‘Did you know that the G-E 40-watt 


30% more light than the lamps you bought 
in 1950? Based on the average cost of 


as much as 5% below the 

_ output of 2,500 lumens. 
Freedom from defects—99.9% are free 
from any physical defects that could affect 
performance in service. — : 
Uniform life—99 out of 100 will still be 
burning after one year of single shift oper- 
ation (2,500 hours) and 98 out of 100 


after one year double shift operatio 
(4,000 hours). 


Yes, G-E lamps give you more for all your 
lighting dollars. If lighting costs: mean 
something in your business, write for free 
_  16-page booklet “Presenting the Case for 
G-E Fluorescent Lamp Value”. Address: . 


Uniform light than 1% are 


GENERAL ELECTRIC 


F LUORESCENT 


LAMPS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
LAd-13608-9 


‘ 
ll 
(ember Montrea! Real Estate Boord) there real change in | by $61.5 million. Reason for this 
% This is in contrast with a year savings deposits continued to} f 
ada security haldings. 
ese ‘are indica 7 
—- the regular monthly return of the en is. 
— hartered banks to Finance Min 
ister Walter Hajyri ilin 4 
ister ter Harris detailing the 
: : ndition of the banks at the end nea 
of March 1957. ; 
— One banker sus up trends this | gern. 2 
= 
3 
ae . D. CHRISTIEZ, supervisor's dept., Independent testing laboratory. Such thoroughness en- 
aver, to be accountant, Broadway & sures you uriform lamp performance— gives you more 
Waterloo Trust & Savings, Ont- N.S. to be accountant, Truro, N.S. 
tario Loan & Debenture Society,| man. to be accountant, Union Stock 
Chartered Trust and terling = Granville & Robson, Vancouver. 
| ay 2) YEARS OF Trusts on a minimum F. MacNEILL of Amherst, re- 


REAL 
ESTATE 


British Columbia 


BOULTBEE, SWE 


555 HOWE ST., VANCOUVER I, 
SEAL ESTATE 


B.C. 
PROPERTY DEVELOPMENT 
MORTGAGES © INSURANCE 


REAL ESTATE 


FINANCE 


COMMERCIAL, INVESTMENT, 
INDUSTRIAL and RESIDENTIAL 
REAL ESTATE IN ALL ITS 


Member of the Real Estate Board of Toronto 
320 BAY ST., TORONTO EMpire 3-5086 


G. R. DUNCAN & Co. 


Realtors Insurers 


121 MAY STREET SOUTH FORT WILLIAM 


FOR THE FINEST SERVICE 
IN ALL BRANCHES OF REAL 


REALESTATE 


REAL ESTATE es 
SALES, RENTALS R. F, H E A L 
VAUARONG, ASSOCIATES LTD. 


“Experience Unsurpassed” TORONTO — CANADA 


Attention LAWYERS!! 
Honest, ethical, expert service at your disposal in the sale of 


Estate Properties. We specialize in this field in East and "North 
Toronto. 


T. S$. LAWSON, REALTOR 
466 Cosburn at Linsmore, Toronte 


Real Estate Consultants 

% Appraisals and Valua-  ¥& Expert Testimony. 
tions for Individuals and ye Expert Advice on all 
Business. Real Estate Problems. 


. 90 Adeleide St. E., Torente 
EM. 8-2615 


35 YEARS EXPERIENCE Bacque, Hay & rs 


Short Position 
Rises on MSE 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
as at Apri] 15, 1957 was 

14,280 shares in 19 issues, up 540 
shares but un ed as to the 


tion as at March 33. 


Among the significant changes 
were: 

Issue Shares 

Aluminium —400 Ou +100 

. +200 Int Nick — 

Cockshtt Frm +100 550 

Fam Players —100 WNoranda ~ 130 

Short position on; the Canadian 
Stock Exchange ag at April 15, 


1957 was 71,410 shares in 30 is- 
sues, up 11,900 ‘shares but de- 
creased by one issue from the 


+ 1,000 

Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change as at Aprij 15. 
Issue Shares 


Abitibi 
560 Int Nickel 2,860 

Aluminium 5,120 Int Pet 200 
Cdn. Chem. 200 Massey Harris 750 
Cockshutt Farm 100 cColl Front 200 
Cons M & Smit 250 oranda 

ams 140 St Lawrence 
Great Lakes winigan 


A } 

Here is the actua} short position 
on the Canadian Stock Exchange 
as at April 15. 

Shares 


e Shares 

bitca Lum 4,000 Merril Island 3,400 
Anglo-Nfid 200 Chib 700 
Abitca 4,000 ontgary 7,100 
Bailey A 100 New Jack Lk 4,000 
Baker Talc 1,000 Mew Pac Coal 500 
Me 3,000 QOpemiska' Cop 500 
Campbell Ch 6,400 Que Chib 3,400 
Can Met 200 Quebec Cop 900 
Cons Den 300 gue Oil 2,000 
Cons Paper 119 ue Smelt 4,000 
l Rio 500 9,500 

Sullivan 200. Tib 5,000 
Fab Metals 3,000 Wnited Oils 200 
udson 2,000 2,000 


FACTORIES 
RENT. 


"Only 40 minutes 
‘from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future req ent. 

‘Manufacturers located 
at Ajax include DuPont of | 
Canada, Dowty Equip- 
ment, Permaglass 


For complete details phone or write 


SLOUGH 


ESTATES 


(CANADA) LTD. 
Royal Bank Building . EM 3-9033 


_ AUTO RADIATOR MANUFACTURING CO. LTD. 


about 250. 


radiators. 


Another example of 
FAST-GROWING INDUSTRY 
jin WINDSOR! 


This Windsor firm was established in 1944—and, has been growing denies ever 
since, It is now one of the largest stamping plants in Canada. 


When this latest expansion is completed, their manufacturing space will be doubled 
~——from 30,000 te 60,000 sq. ft..—and, their employees will increase from 150 to 


National Auto Radiator produce automotive and agricultural stampings, and 


This is just one of many examples of Windsor’s. fast-growing industry! Why don't 
you find out what Windsor offers in choice industrial sites and existing plant facili- 
ties? You can get a detailed and confidential report by writing to: 


Murray Elder, Industrial Commissioner, ) 
Windsor Chamber of Commerce | 


CANADA BUILDING, WINDSOR, ONTARIO | 


TO RENT 10,000 SQ. FI. OF 


town Kitchener — very 


block from 
ness 


Apply D. 
‘Kitchener, 


short 
heart of main busi- 


Good national lease required. 


Shiff, 24 Gavkel 
Sherwood 2-8338. 


* THE ROYAL TRUST CO. 


Brian K. 
Com 


Durting, Manager 
mercial industria! Division 
INDUSTRIAL DIVISION WEST 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The ancial Post 
because it helps them. make right 


May 4, 1967 


40 insertion. 

1907 Fifty Years 1957 opy, 

Serving Toronte in this section payable im advance 


SHOPPING 
CENTERS 


i 

§ Weare interested in 
PURCHASE of 


or PARTICIPATION in 


g any good proposition 
4 or site wine has 


DEPARTMENT STORE 


interest actually 
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S. E. LYONS ‘LIMITED 


‘ 
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THE CORNER OF UNIVERSITY AVE. AND KING ST. W. 


its appointment as 


234 Portage Ave. 


During our years 


IN THE CENTRE of Business 
in Manitebo we have actively 
porticipated in the indus- 
trial, Commercicl and Invest- 
ment Growth of the Areo. 


WE WELCOME 
YOUR INQUIRIES | 


Realtors & Valvators 
investment Brokers 
Property Managers. 
General Insurance & 
Financial Agents 


OLDFIELD, KIRBY & GARDNER 


LIMITED 
Winnipeg 


OUR 76th YEAR 


foot. 


LAND FOR SALE 


St. Laurent, Montreal, near Canadair. Approximately 14% mil- 
lion square feet. 3, 000 feet fronta 
mercial or Residential. Wond 


tage on road. Industrial, Com- 
1 opportunity at 25 cents a 


Box 734, The Financial Post, Toronto 


EDMONTON 


SOUTH 


- 5,000 sq. ft. of the 


finest office space 
now available for lease 


Entire second floor of newly completed building. 

150 ft. of windows, mostly north exposure. 

The very best in lighting fixtures. - 

Power and telephone ducts in floor. 

All walls panelled in feathered birch and parkay teak. 
Refrigerated air conditioning. 

Ample parking, ideal office location. 


Inquire 


WwW. Cc. BATEMAN 


Weldon Bidg., 8910-99 St. or Phone Edmonton 33409 


OFFICE BUILDINGS 


AND SHOWROOM 
CENTRAL LOCATION IN TORONTO 


BAY ST. 


NEAR BLOOR 


1 BLOCK FROM SUBWAY 


APPLY THROUGH QWNERS OR YOUR AGENT 


RYDER BUILDING LTD. 
1130 BAY STREET TORONTO 


WA, 4-6611 


M 10154. 103 STREET 
Size: 20 ACRES UP 
We are Principals. 
Brokers Protected. 


Write in detail to: 

BOX D-D.2 — Suite 1606 
1475 Broadway 

New York 36, N.Y. 


WORKING CAPITAL? 


E. W. GLADSTONE 


DO YOU NEED 


if so, we can sell your 
_ properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Per full detaile contact 


REALTOR 
Member foronte Real Estate Board 
217 Bay St., Suite 606, Terente 
EM. 2-2731 


is pleased to announce 
MANAGING AGENT of the two 12 storey, ee 
modern office buildings now under construction at 
this prominent location. - 


ENQUIRIES NOW INVITED 
(Brochure will be mailed on request) 


347 Bay Street EM. 3-6191 
Toronto 
Realtors Since 1926 
= 
FOR SALE . FOR SALE 
Business Block with Stores, Offices : BUILDING 
and Apartments. in Downtown } . SITE 
Victoria, B.C, Recently valued at |) 14% Acres 
$250,000.00. 


—SMALL AND 
FLOORS AVAILABLE. 
FOR RENTAL DETAILS yo THIS AND 
OTHER OFFICES LARGE 
on CALL W. &. ASTLES. 


OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 


LEASES NOW BEING AREANGED IN 


ESSEX HOUSE 


ONE OF TORONTO’S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


—YEAR-ROUND AIR - CONDITIONING 
PASSENGER ELEVA- 
RS. 


~FIRE RESISTANT STORAGE ROOMS 


ADJACENT TO THE 


UILDIN 
COMPLETE 


ND SMALL 
EXCLUSIVE AGENTS 


A. E. LePAGE 


REALTORS 
BAY. ST. EM. 2%-1261 
Members Toronte Seal Estate Goard 


LAND FOR SALE IN MONTREAL 
SOUTH SHORE, SEAWAY AREA 
Tremendous speculative opportunity. at aga 5% million 
square feet. Will sell in bulk or subdivide at the low price of 
five cents a foot. 
Telephone HUnter 8-5735. 
Mr. L. Shechter, 5563 Randall Avenue, Cote St. Luc, Quebee 


REAL ESTATE OPPORTUNITIES 
COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 


Unexcelled real estate expert advice, has profitably yielded 
many millions of dollars to our patrons. 

We specialize in selling, leasing, valuating, arran 
mortgages, property management, fire’ insurance and Danie 


F " Should efficient and satisfactory results contact our 
oul business uire working capital we ak 
arrange ry sale of your our building and a sound lease 
back on on 


Lipton Bidg., 215-27 Victoria $t.,.Teronte: EM. 4-3161-2 


FOR Moder Warehouse - 0 Ontario 


24,000 sq. ft. on one fleer, plus approximately 
11,000 sq. ff. in basement. Blevater, Oil Heat, 
Sprinklered, Good Shipping, possible C.N.R. Sid- 
ing, Medern Office Space, Zoned for Heavy In- 


dustry. 


PRICED AT $150,000.00 


INDUSTRIAL 
BUILDINGS 


or on ames 


Toronto area. 


Your present building accepted on a new building. 
Our staff of architects and engineers can design your building, 


provide a complete plont lay-out and engineer your entire 
material handling and production control. 


_ Consult vs without obligation 


7 Finley W. McLachlan Lid. 


GENERAL CONTRACTORS 


195 FAIRBANK AVE., TORONTO 


RU. 1-5661 


Lite 


3 
i 


Among the significant chasfges 
| ano KA! Abitca Lum +3,000 
PHASES Baker Talc -500 Nickel Rim -300 
292 MAIN ST., WI East. Mng —~1,000 Que cChib —7,000 
Established 1893 | 
| 
= 
> 
2 
J 
i 
* 
: 
| 
} 
18 King St. West, 
. =n 
- 
2 
se 
< 
7 
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ADVERTISEMENTS 
Business Opportunities 
BEAUTIFUL SOMES for, Bxecutives PROCESS INDUSTRY EXECUTIVE 
Vancouver's finest residential Ow 
ments and. industria 12 yrs. intensive Administrative & Production exp., extending from 
White ch” W Kotosd, 528 raw material to on opportunity Kingdem infers 
Ww Pender Street ancou A, Sele 1 000 
GEOGRAPHICAL SERVICES. | the two periods are in i} Company operating throughout United 
Professional geogra undertakes re- | yy For further information, contac Ae 
search w chasing agent for | By, in f+ 
rare, sir. “reporte, J. K. THOMAS & COMPANY ested to negotiate purchase of 51%-75% interest 
DICTATING M 4 46 Avenue Road, Toronto wel established and expertly managed 
OTTAWA, AND. LONDON 
AREAS specialising cars, 
LEADING AMERICAN MANU¥ ACTURER | Credit Finance 
tensify ng 
ble. Long established 
government ‘and’ commercial wustomers, | G. WACE DATA PROCESSING plant, machinery, equipment finance. Quality 
luding mac ritenance _ change ELECTRONIC 
present distributor our Oat," Grester bas been due to the drop in house management and business primary consideration. 
request to concentrate at his vice-president of Flintkote * | building. 
~ centralised, portable cinatvidual— pha of Canada, Toronto, and Flint- | This year Simpsons’ operating | Major international air service requires experi olved in planning invited from principals only. | &g 
meet ll needs of busines industry. and ‘ast r’s due am not interested in security, insur- Enquiries | 
ernment. Capital Quebec, has been elect- | above last year’s, ion or other fringe benefits ing for Type .B.M. 
sident Flintkote | higher wages, although nearly all || ance, in @ job. nalytical ability and management potential more important 
one works Financial Post To. | ed operating costs are higher. This|] bet | om Successful candidate will probably have had 
Co, New York, type of business must increase 50 have in specific thematics, accobnting or engineering and will be BOX 726, THE FINANCIAL POST, TORONTO 
oe aS ae the United States and South idate will liaise with the heads of all major 
| know people and can get The successful candidate will This is a responsible position 
University graduate, 38 years, married, B D profit and sales for 1956 was , enehet hi Gaels functional divisions of the company. P 
"and the enlarged Montreal store.|| slong with people. and in ty for development in large and fast- 
further || ful in sales, in promotion offering unysual opportunity ith experietice. All 
gg — gt b 62? This store has shown a. personnel and am perfectly at home y. Salary commensurate wi 
sad cules. Output y improvement during this year’ anywhere on the American Continent. growing compan 
merchan a 
Box 731, ‘The Financial Post, Toronto. | MONTREAL (Staff) — if crude | quarter. 


of Sirnpsons- 
CONSTRUCTION EXECUTIVE desires| Oil from Western Canada can} The sales volume 


will be treated in strict confidence. Apply in writing to: 


| 
yee aro ENGINEER AVAILABLE | 
Clarence P 
increasing ‘rapidly || muynicate. with my solicitor, OCIATES | eer University of Toronto 
construction company Western can. |reach Montreal by the time na- that its net profit|| F. McCaffrey, Q.C., w. WALLACE MUIR & ASS | MELC. experience. Cat 
rl ne goo eo and ] does, Canada can expect to improve. | d’Armes Hill, Montreal, P.Q. LIMITED | with ctive in commun ' 
Presently employed | ‘ural gas te of will ears of opera- advancement. | 
butiaing ‘en the present rapid In 31 new retail Maaicgement Consultants Reply Box 732, The Financial Post, Tor 
age—ma - 
Fon ue for s, eight B stores (com- 
| President Lewis W. MacNaughton plete department stores), and UNUSUAL TALENTS | 
an mon, wide general e 
YEARS’ EXPERIENCE, initiative, Great Plains Development | D- (small home |} Young tull of 
43. Married. oronto area erred. tionelly inte- our agressive firm that | 
und ns 
where long experience | order of 750,000 


A rapidly expanding national company, located in 


ble and aggressive man oa 
development Toronto, requires unusually capa 
to The posl- with personality and proven ability for position of 
ing, 1958. These two stores nadian manufacturing in Public Relations Manager. 
in above capacities including finance,|15 billion cu. ft. of gas,” he said, at ng tines cules qilustaviiallt = 7 ‘with an established and professional moot The right man will have had extensive journalistic ex- 
budgets, accounting, costing, corporate lines now PROFESSIONALLY QUALIFIED a der 40 years of age, with manufac been engaged in public relations work = 
other benefits not expected. Highest ver_| When the gas pipe — : :. ire AILABLE University graduates, under 40 y : ience desired. perience and have been eng the oil and gas industry | biG 
erences, Box 785, ‘The Financial Post, Te- turing, finance, purchasing, sales or allied Starting . at a senior level. Experience in 
Fonto. mission Co. and Trans-Canada| sup- Lae Property, Con- Ability to deal with top management essentia would be an advantage. Public Relations 
AGE 2%. Nine years business experience natural gas av ply situation. iin this qatention, BS a vA requires nt photo to Department on a Van -W uired aS 
Montreal to Van-| production in many lines position. enclosing recent p variety of organizations and people. He will be req 
local Box 744, ‘The Financial Post, Terente BOX 743, THE FINANCIAL POST, TORONTO end dministe r the function under the direc 
tunity in general area perso P “ rtation sys consum eee f tion of a Vice-Presiden - 
approximately Gune frst: Box better integrated than the present | The position has unusual opportunities for advancement 
Pinancial Post, Toronte crude oil system. y for the Te-| qu and carries an excellent initial salary. 
YER xpected oto- 
Canaca into Vancouver and ainder of this yar, om : ALLY KNOWN FOOD 
Practical expemience. He wishes to expand /cr® Canace into Vancouve th ee SEEKING EMPLOYMENT NATION Y graph, and a resume of qualifica 
ito administrative secretarial duties with | Montreal, Canada will have the CLASSIFIED ADVERTISING RATES : a : | MITCHELL & CO 
of | best integrated and most flexible| TORONTO AREA ORGANIZATION PEAT, MARWICK, MITCHELL & CO. 
gement Direction. Age 35—Veteran petroleum transportation sy t ta $4.00 if $0 Richmon treet 
with your problems. lin the world, the Atlantic and | Esch tigure or traction, preva SEND | i TORONTO AREA | | 
‘initiative. responsi- Facing both the ill be in a the words, Box RESUME tandin opportunity in its Personnel | 
bility and growth possibilities including | Pacific it tionifrom | 16%. The Financial Post. offers an outstandi ng man with a University 
Ww 
atthe $15,000 level is avail- | BOS also supply 1S cents extra | Placement fee paid by Employer or interest in Group In- pl 
able at your convenience for interviews | either direction an : Clos date—Copy Pag: be wegpate $ 9,500 Education and experience This tion — ; ) 
during May—for acceptance August 15th. the U.S. at a number of points. tie “bs Monday a General Manager .. ‘ | d Pension Administration. : PLANT MGR. 
Box 73, The Financial Post, Toronto, tising strictly eas in advan Manager °$'7's00 wth opportunity for a mature, capable per- G.M./ASST. G.M. 
— is a gro ides an excellent salary. 
CAREER Sales Manager 000+ § ‘son and provides a 
ACCOUNT EXECUTIVE § Soles Manager .... $ treated in utmost | 
DESIRED BY YOUNG Senior Comptroller .. $12, } All replies will be trea d rience to Salary: $12*~-15,000, depending on 
PROFESSIONAL ENGINEER [| Credit Reply, giving age, education and expe ‘Presently V.P. “Operations, large all "PRODUCTION, EN- 
Segisipred as pfofessional engineer Senicr Accountent .. $ 8,00 BOX 742, MNANCIAL POST, TORONTO GINEERING and ADMINISTRATION Parts, Precision 
erento || Advertsing, Monoger $-7,500+ COMPANY 
Need more money? WANTED . Bex TH, The Finanetal Post, ASSISTANT J. K. pine: 
| : Personnel Manager .. ial Relations __ Placement Consultants and Psychologica 
investment news in The Financial ||} To Purchase Small or Medium : Personnel Manager .. $ 7,800 M.A. '(Dalhousie), Diploma of Industr Am WAlinut 3-9805 
can belp you in many specific ||| Finance Company. | Conpatate Secretary . $12,000 ff (Queen's). 4 years teaching, and 3 yours 46 AVENUE ROAD, TORONTO 
Read it regularly. Subscribe Reply to Box 685 GRADUATE FORESTER Saies Engineer ..... $ interested’ in obtaining position 
cay, The Financial Post, Torente office Manoger .... $ 6, Canada. 
years || Age 31 with valuable experience Mechanical Engineer . $6,000 consider opening any i= 
Elsewhere: a ; in the engineering a Assistant Controller . . F Ava e AL POST, TORONTO 
ks administrative BOX 741, THE FINANCI 
ience in Logging, Wood || § RESUMES 
LAMP MANUFACTURING of exper , Co. Lid. 
COMPANY FOR SALE ||| OPPORTUNITY | PREPARED 1|| LIFE INSURANCE OPPORTUNITY “Lake Ontario Potlond Cement | 
One of Canada’s leading lamp Prosperous retail lumber yard for selling and feel you have the ability of age) | 
manufacturers with coast to 000 squore this is one of the finest enlarging its Our client requires a competent years of age), to 
excellent sales and m = and equipment — ap for $8.50 ti has seve t contracts of plant fi | | a 
Ouellet, 2%: 3 years sales. Now with MULTILITH REPRODUCT the “District Manage we are looking for will have a perience in a cement p and handling customers 
t of present business. Contact harketing organization, To- FREE EDITING n who can qualify. The men d develop agents must be e¢apable of training staff and 
owner. 4-0441. a TISFACTION throughout their territory on very We have modern policy con- Please reply in writing, giving full details in to: 
tes Financial Pest, Terente desire to build a substantial income. including Group and Pension LTD 
| Resume Writing Guide $1.00) trust’ This is an ld be addressed to Consulting Management Engineering ; 
— Whet to uiries, in. first instance, shou E 
What to Sey |) CIAL POST, TORONTO 10 Eglinton Ave. East, Toronto | 
FOR SALE EXECUTIVE $1.00] contain the fullest post = 
Mi AS | inctined, seeks op- || MANAGER (Mi em know]- 
f position precis hin- 
CERN 4 RADER ing, sheet metal work and fabrication Estimating. | | 
CON in electronic, electrical and. ap- || RESUME PRINTING SERVICE BOND T Spec 
ibution. Assem , references. 
Can be purchased at a tessonable Read, REQUIRED Only responsible position desired. First-class referenc | 
Owns home Ontario bond trader in ovr 
Presently loca Toronto office. Salary will be commen the address below will be 
| Box The Post, Terente* ||: treated in strict confidence, MU 
BOX 751, THE FINANCIAL POST, TORONTO FORMERLY EUROPEAN OSLER, HAMMOND & NANTON LIMITED | fs Municipal 
3 with 15 years’ experience interested in | ty of Chicago. Budget 
ak tion or pertnership. Heve. _ Administration, University 
RTUNITIES ENGINEER. ment, concerns, Widely ment compilation and analysis. on request. 
BUSIN AVAILABLE “Ben Torente. in Municipal administrative field. 
FOR | Box 746, The Financial Post, Toronto 
engineering experiente in Company ini fle pe located in Quebee || — 
in ustries. ou 
MANUFACTURING COMPANIES ae 40. Presently, em- oe sake must be able to speak French. 
3 ATION CANADA-WIDE man We sell. is is a od job per- 
WISHING REPRE in addition to real ability Write us fully about your- 
oe: self, experience and salary req : 
ill consider THE CIAL POST, TORONTO 
Will act as manufactyrer's agent or will Ce tes eee saan FOR MALE GRADUATE IN COMMERCE OR BUS. ADMIN. 
distributorship = | ing and negotiating invest- 
Dominion-wide contact ate SECRETARY | Challenging work progressive insurance 
| An important Canadian group of industrial com ment offerings arge, and working 
ua ti | - 
fore previous experience and other details in connec: | conditions. About 2-3 years’ 5-30. 
Top sales force company mectings, the minutes of all such meetings, and. work necessary. Age range 
= with the appointment of Corporate ANNUALLY 
tial and will be | substantial operations of this industrial ate to the 
References and bank report can be made available dates Applications which will be treated in strictest confi 
should include Box 735, The Financial Post, Toronto 
adcressed 
Toronto 
727, The! Financial Post, Toronto Box 725, The Financial Post, 
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New Port for B.C.? | 
Giant Plan for Squamish ears 
how the multi-million plan would EARL M. BRATTON, C.LU. 
be financed. said. “We will be very to 
Government engineers have | do it, and we expect Bennett to) Insurance and Estate Planning Service 
been in Sun Life Ass'ce Co. of Can. 
some time, the premier said, 60 Victoria Si. Toronto 4-514) 
a start on the land reclamation is| Sinclair said the government me _—< 
expected this summer. had offered the B.C. government) 
It will be done by dyking along } $500,000 | 
siderable period of time” by Einar | Savamish River, with the) omer still: stands.” FERNAND de HAERNE, C.L. U. 
Gunderson, vice’ president of the| Won, done over period of Estate Amalysis Succession Duties — Business lasurance 
Pacific Great Eastern, and J. S.|" itis tea | NORTHERN LIFE ASSURANCE CO. OF CANADA q 
premier ‘said’ that, theee| the gqvernment’s investment will| has many advantages. Tt is shel 
; premier many advan is - | | 
major firms are anxious to estab- be self-liquidating through sale of ered and there is very easy access MONTREAL |» , 68731 ¥ 
lish plants in the area. He pre-/She industrial sites. to it from the open sea.” 
ot dicted that many more would fol- er factor is the increased; There was oné sour note about} ’ : § 
and hold Blocked Sterling assets, or if underway. industyy. Premier Bennett has opened MORT L. LEVY C.LU | j } 
aan : re: : carried out to its fruition, the clair in ome riding of Coast- | A | 
resident of Britain or the sterling area, | cows. hove a ef . Government toa THE UMPERIAL LIFE INSURANCE COMPANY OF CANADA 
— you are invited to consult any branch an 25,000, rivalling Kitimat as B.C.’s izes Squamish a 1 ish area, and it has been suggest-|] 320 BAY ST. TORONTO .- EM. 8-8365 | 
= of Imperial Bank of Canada regarding biggest growing city. er Mainland orbit as soon-as the/ eq that the premier is “election- ) | ; 
the It is expected that the vast un-| Mghway from Vancouver now un-| cering” against hig long-time — 
transfer of such assets to this lertaking will be projected over | construction is completed. Dojitical foe 
be of great value to Greater Van-| SAMUEL LITWIN, C.L.U 
of grea ue an- 
Our services and specialized knowledge The premier gave no details on) ver, geography dictates the Wert: 
of United Kingdom and Sterling Area area must be developed | and cynical. Estate and Business Insurance Analyst 
blocked sterling balances are freely on a probably 50,000 population oss of actual details, might)! Sun Life Building’ | MONTREAL UN. 66411 | 
available to assist you. for the Squamish Valley. The val-| “ponction was stimmed up by’ 
i invi board of trade, who said, “I wi ‘ 
aur enquires are incited at any branch of ys wal HOWARD J. CROFTS, C.L.U 
Imperial Bank of Canada from coast to coast. Net U 12%: the Pacific Great Eastern Railway | ised things before and have been|| . , “Es — 
one and northern interior of the prov- LONDON LIFE INSURANCE COMPANY 
000} | ince funnels through the town. 25 King Street West — (TORONTO EMpire 69403 | 
600,000, or 68c a share, President; The PGE drains off the lumber ‘ 
J. R. White disclosed at the recent | cattle, minerals, agricultural pro- 
| annual meeting of shareholders. | ducts of the vast interior area and ; 
This represented a 12.3% gain| much could be processed and MAURICE E. THOMAS, C.L.U. | 
over. same period last year. manufactured around Squamish. 
higher sales, refinery runs, and| power for the area | THE EMPIRE LIFE INSURANCE CO. , ick 
production, Product sales were up| The town is also the jumping- 815 WEST HASTINGS ST., VANCOUVER “Pacific 8377, | _ 
on point for thé fabulous recrea- Specializing im Estate Analysis and Business Insurance 
105,776 bbl. a day were 673 ae wel on’ 
than in ye tapped areas of the Sechelt Pen- | 
e expect over-| j la: 
all energy consumption from all  Boud after the premier’s an- ANDREW A ELDER C.L.U. : 
sources will. be 20% more than) nouncement, the Federal Govern- y | 
last year, and that petroleum| ment stepped into the ‘picture THE LONDON LIFE INSURANCE COMPANY 
Distillery Ltd. reports unaudited | consumption, further increasing pledging federal aid to construct 
consolidated net profit of $1,094,-| its contribution to total energy|extensive harbor facilities at BEP™ !ndustrict Stilt Photography 25 King St. West -—- TORONTO — _  EMpire 6-9403 
months ended Feb. 28, 1957, com- | 95%, Mr. White said. This means} Through ‘Fisheries Minister ‘Gerald J. Campbell, a 
pared with net profit of $928,190) that by 1961 Canada will require| James Sinclair, the government a a. 
or 83c per share for the like | about 960,000 b/d of oil as against | announced it was “delighted” at REG. C. ELLIS, C.L.U 
| period of the previous ‘figcal year. | 720,000 b/d in 1956. the provincial plan to foster in-|} fg & Crifepen 
_ For the three mon This year Imperial plans to in-| dustrial development at Squam- akley Specializing in Term Insurance Plans — 
| Feb. 28, 1957, net profit 196 Bloor Street West, Toronto. OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
| to $495, 730 compared “It will require federal partici- 80 Belsize Drive TORONTO 7 MA, 9800 
are the sons for the outlay, Mr. White ; 
@ The first, and. most important | 
reason, is to supply the general/ 
1,008,108 growth of demand for all pro- 
Add: Other income... 44514 44746; This compels continuous and 
: Income taxes .. 1,027,4{7 759,002 | expanding outlays for exploration, oan 
or (46,014) 48,922 | Production, refining, transporta- 
STRATFORD 199%, the in @ We must be alert for new 
OSHAWA of Canadian dollars. As a resuit the Cana- | methods of lowering operating ; : 
Senaitien dollar | Competition go hand hand as 
value of the asstts in Scot-| Spurs to-our initiative. 
land increased by In a period of rising costs for a: 
During the quarter ended Heb. 28, | material and labor it is an ex-| 
WIPES EXCHANGE Canadian dollar value of the/net current | tremely difficult task. | 3 
revealing that more and more). essential to a booming Industry | 
In addition, it is finding new, ile en @ in 1947 eee 32 refiners processed 261 thousand barrels of crude oil = 
other raw materials. in 1956.0 43 refiners processed 700 thousand barrels of crude oil 
Growing Canadian markets are Be ine ae 7. daily —an average of 16,280 barrels per refinery per day. | 3 | 
bringing volumes of domestic de-|: SI oe oe ‘Increased production per refinery is all the- more impressive 
mand that make it economically when today’s high octane requirements are considered. Ethyl 
sound to produce materials not - 
heretofore made in this country. oS 
@ To meet the continuing demand a 
for ever-better product quality. i 
Often this involves new and} a 
revolutionary developments and 
A classic example in this re- i” 
for an increase of 1% points in 
octane number of all gasolines 
we Will sell in 1957 is about $20 : 
million. 
Imperial has built and must : 
build more costly processing units : 
known as “powerforthers” that 
rearrange the structure of mole- : 
cules to convert low octane com- i 
ponents into high octane com- “ 
ponents, 
Due to company’s . fesearch, 
plant construction, and employee 
relation policies — postwar in- 
creases in operating expenses ; 
have largely been countered by 
gains-in operating expenses, W.. 
It was a “matter of real con- 
cern” that competitive economies 
are largely obscured by mounting ‘ & 
taxes which affect prices to the Se 
consumer, ly on gaso- 
line, Mr. Twaits stated. 
; “The need for tax revenue : ; 
must be recognized,” Mr. Twaits 
They may save you thousands of dollars annually said, “but the increasing level of | 
taxation on essential transporta- 
3 Consult them now. Contact the ae tion should be carefully consid- 
irst comple HEAD OFFICE: 76 ST.CLAIR AVE W., TORONTO, ONT 
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W. MEEK A. ORMISTON 


wr. W. ©. Meek, formerly manager of The Bank of Nova Scotia's main 

and Sesketchewon. Mr. A. Ormiston, formerly menager of the bank's main 
Mentreal branch, has been appointed Supervisor of the bank's Quebec branches. 
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Debentures 


FOR TERMS OF 1 TO § YEARS 
Debentures are issued in registered form or payable co bearer in 


amounts of $100 and upwards. 
Authorized for the investment of trust funds. 


Gall or write for Debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Head Office—320 Bay Street, Toronto 1 


Capital and Reserve $14,500,000 
“Over a Century of Service to Canadians” 


| 
ancouver. 


Apartments 
Homes 


Hospitals 
Hotels, etc. 
Offices 


Hits 


By FOWKE 
"One of the rightest spots in 
the try in Canada 
|today is by the brisk 
pace of major construc- 


tors like schools and 
public are around last 
year’s level. 

For many and build- 
ing material suppliers, the in- 


crease in the volume of major 


the effects of the 
-off in new hous- 

an increhsing 
number who previously concen- 
trated on the a agers market, are 
switching a ot attention to 
the major jab 

And it looks' as if the pace is 
going to be tained for some 
considerable to come. 

Real estate investment. firms 
report ample finds available for 
the of commercial, industrial 

and apartment) properties which 
offer lofig-te security with 
promise of ap 1ation. 

Real estate ‘brokers say that 
tenant demiand' for such property 
in the right locations is maintain- 
ing las. year’s jevels and, in var- 
ious cases, go well above it. 

Ind 1 Building 

Industrial building is presently 
running 84% above last year’s 
level (FP, April 13), and com- 
mercial and lic building is 
maintaining the 1956 record pace 
and, in some portant sectors, 


s for the first 


which totaled $26 million is near- 
ly 40% ahead pf the same period 
in 1956 while total value of con- 

tract awards for warehouses at 


tract 


“You mean we can get 
group insurance with 


“Yes! This plan provides 


only 10 employees?” 


complete group protection 
_ for only pennies an hour!” 


OF NEEDED PROTECTION! 


From Confederation Life comes a flexible — ~ 
complete group life insurance and casualty benefits 


— for small business firms. 


Penny-pac Life and Penny-pac Casualty i insurance, 
for firms employing 10 to 24 employees, provide all 


the benefits normally available only to big firms. 


Now is a good time ' 
THE COST IS IN PENNIES to find out more about | : 

For a Single Employee 4c per hour Confederation Life’s | 
a provide Penny-Pac Plan. 

Penny-pac Life Write to the head 

benetts sickness and accident or contact your 
® up to $10 dhily hospital benefits | 
© up to es special hospital services . ' 67 offices in CG i | 
® up to surgical fees 


helped substan- | 28° 


‘charges were up a com 


Pace 


$17 ‘million is more than 23%| 
above. 


An interesting point is that the 
rate of apartment building is 
some 30% below the 1956 level 
but still maintaining a substantial 


pace. 

Real estate brokers report that 
demand for apartment units has 
been improving steadily over the 


to 1% and 2% as compared with 
around 4% at this time a year 


A notable development has 
been in the luxury-apartment 
field where units in the right lo- 
cations in Toronto, letting at 
from $225 upward: for two bed- 
rooms, are in major demand. 
Other major construction cate- 
gories which are providing good 
business for suppliers and keep- 
ing many builders busy are 
schools running about the same 
level as'a year ago at $34.5 mil- 
lion and hospitals which at $15.5 
million are slightly ahead of 
year ago. 
the engineering field, also, 
the markets for the builders and 
suppliers have been opening up. 
Contracts. awarded for marine 
work so far this year have jump- 
ed to $35.2 million from a mere 
$4.9 million at the end of March 
last year while contracts for 
sewerage and waterworks is up 
to $21.2 million as against $7.8 


million for the first quarter of } frens-Can 
1956. 


The same story is told for roads 


where contract work which rep- 
resents something like 70% of all Can 


roadwork.in Canada, reached $34 
million as compared with $21.2 
million for the first three months 
of last year. 7 


$2 Dividend, | 
4-for-1 Split 


For Algoma 


A dividend of $2 per share has 
been declared by Algoma Steel 
Corp., Sault Ste. Marie, Ont. It 


is the first distribution since the 


company was reorganized 22 years 
ago. Payable June 29, record date 
June 1, dividend applies to a half- 


year. Future dividends -will be 


paid quarterly. 

President David S. Holbrook, 
in announcing the dividend at 
Algoma’s annual meeting, . told 
shareholders that directors plan a 
four-for-one stock split. Stock was 
trading at_$130 early this week. 
Shareholders are to vote on the 
split May 27. ©. 

The recently arinounced sale of 
500,000 Algoma shares by the es- 
tate and certain beneficiaries of 
company’s late president, Sir 
James Dunn (FP, April 27), will 
not mean any change in person- 
nel or operating policy, said Mr. 
Holbrook. 


Number of directors is to be 


increased, to permit representa- 
tion of purchasers of this stock. 
Nominees are J. S, D. Tory, chair- 


man of McIntyre Porcupine Mines | 


Ltd. and vice-president of A. V. 
Roe Canada Litd., and Wilhelm 
Zangen, president of Mannesmann 
A.G. of Dusseldorf, Germany, and 
chairman ‘of subsidiary, 
Mannesmann Tube Co. 


Great Lakes Paper 
Net 50c in 1957 


Earnings of Great Lakes Paper 
Go., Fort William, -.Ont., were 
equivalent to 50c a share in the 
three rhonths ended 31, 


Interest and depreciation 
ined 23%, 
President C, J. Warwick Fox gaid. 
The discount on the US. dollar 


was chief factor in a drop of 8.5% 


should operating about mid- 
May, the second early in fey Pom 
each case, capacity rate 

will not be reached 


tons a year 


J. J. GILLIGAN 


traffic manager of A. W. W. 
Kyle Co., Montreal, has been 
elected president, Canadian In- 
ternational Freigh Forwarders’ 
Association. 


All-Canadian 
Net Assets 
Rise 6.6% 


ALL-CANADIAN FUND net) 
assets amounted to $7,876,074 at! - 


March 31, 1957, an increase of 
pe over $7,389,820 on Dec. 31, 

Common stocks represented 
67.4% of the portfolio (81.2% at 
Dec. 31); 28.4% in bonds (16.8%); 
vv cash and receivables 4.2% 
(2%). 

A new peak of $7. 9 million was 
reached in combined assets, up 
from $7.4 million Dec. 31, 1956. 
The per share value of dividend 
fund rose 24% and compound 
fund 3.7% during quarter. 

quarter an amount 
equal to 5.52c per share was re- 


al invested to increase value of each 


share of compound fund. Amount 
reinvested in first quarter of 1956 
was §.28c per share. 

Changes made in first quater 
of 1957 are: 


held at since 
Mar. 


Inland Natural Gas 542% 
430,000 $430. ,000 
Pacific Pete 5% 1977... 205,000 -+-205, 
Simpsons lid. 1976 50,000 
Traders Finance 5% 1972 370,000 —5,00 
. Pi Units 200,000 -+-200,000 
estcoast Trans Units... 50,000 50,000 
Shares 
Atlas Steels .......... 23,000 -—1,000 
Cenade iren Foundry . 4,875 —2,750 
C.P.R. eee , 500 ,000 
Consumers Gas eeeee eee ,000 -+-4,000 
Dom. Tar & Chem 25,000 —20,000 
El Paseo Net. Gas 8 18,000 
iat. Nickel . —2, 
‘| Simpsons lid 11,600 +-2,000 
Trans- Can. Pipeline seer 5,500 4+-5,500 


northern 
Star Fuel & Ice Co., established | 
for 28 years, now will be known’ 


HILL-CLARK-FRANCIS LIMITED 


analysts . . 


specialists every phnss of insuraiice work together an integrated force 
to secure comprehensive and economical protection 'for your firm. J&H cath save 
you trouble—before it starts—by helping you plan and administer your cor- 


New York.» Philedelpbia - 
- Wilmington Minneapolis Atlanta Havana + London : Rio ds Jancire Slo Paula Caracas 


. and he often finds it! But when he does, he’s s helping you. This man is a 
Johnson & Higgins casualty insurance specialist 
cost of your business insurance. He has at his disposal qualifiéd engineers to , 
. boiler and machinery specialists 


MONTREAL TORONTO WINNIPEG VANCOUVER 


’s Looking For Trouble... 


and he works to reduce the 


JOHNSON & 


(Canada) Limited 
INSURANCE BROKERS—AVERAGE ADJUSTERS 


Pistsburgh - Buffalo + Cleveland. Detroit » Chicago Seastls » San Francisco 


4, 


Net profit of Rapid Grip & Bat- 
ten Ltd., ng aya. for this year’s 
first quarter is expected to com- 


Rapid Grip Sales Up 3% 


pare aa with last year’s 
arter, Chairman R; A. Bat- 
d the annual meeting. 


Sales for the quarter were 26% 
higher. This is after deducting 
sales of motion picture business 
(sold in July, 1956) from compar- 
| able period last ‘year. 


oe for 1956 was 374% 
at $216,194. Earnings 
equalled $1.52 ($1.06 in previous 
year) per common share. Divi- 
dends amounted to 50c (40c) per 
share. 


DREXEL & CO. 


| A. 'B. AMES & CO. 
incorporated 


British Columbia Power Commission 

Sinking Fund Debentures, Series L, Due 1987 
Dated April 1957 
Price 98% and Accrued Interest ~ 


Pacific Great Eastern Railway Company — 

4% Sinking Fund Debentures, Series €, Due 1982 
Dated April 15, 1957 
Price 96%% and Aecrued Interest 


Interest payable 36 and October 15 im The City of Now York in monoy of 
the United America. 


All of these Debentures will be 
of principal and interest b 


PROVINCE OF BRITISH COLUMBIA 


~ 


||| MORGANSTANLEY&CO. HARRIS&PARTNERSLIMITED,INC. BURNS BROS.& DENTON, INC. 

BLYTH & CO., INC. | THE DOMINION SECURITIRS CORPORATION 
EASTMAN DILLON, UNION SECURITIES & CO. 
HARRIMAN RIPLEY & CO. 
MERRILL LYNCH, PIERCE, FENNER & BEANE 
SMITH, BARNEY & CO. 
WHITE, WELD&CO. WOOD, GUNDY&€0.,5N€. MeL#OD, YOUNG, WEIR, INCORPORATED 

BELL, GOVINLOCK & COMPANY 
NESBITT, THOMSON AND COMPANY, INC. 


$25,000,000 


Due Aprit 15, 1987 


$20,000,000 


Due April 15, 1988 | 


States of 


guaranteed as to payment | 
| 


GOLDMAN, SACHS & CO. 
LEHMAN BRorHERS 

SALOMON BROS.& BUTZLER |} 

STONE & WEBSTER SECURITIES CORPORATION | 


KIDDER, PEABODY & CO. 


MILLS, SPENCE & CO. INC. 
DAWSON, HANNAFORD INC. 


GAIRDNER & COMPANY INC., GREENSHIELDS&CO(N.Y.) INC  W.C. PITFIELD&CO., INC. 
EQUISEC CANADA INC. AND SECURITIES CORPORATION 
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Job Values In Major Buildings Manitoba Move | 
y best equipped woodworking plant are 
| 2.2 14 1.4 3.0 17 2.9 Star Fuel & Ice Co. in the manufacture of 
| rtment buildings has dro 
Pi apa en u gs p 
. 
on He 
| 4 | 
| porate insurance program. a 
| 
: ; | three months of this year, accora- | ae 
Edmonton | Guide, show that work on offices 
% 
4 / 
. 
: 
a= | | 
3 | 
. 
ie 
j was. 66c a share. er 
>. 
| 
| 
In gross Operaung pron, |, | 
| , count meant a revenue loss of $5 | % 
q a 
| ‘ to $6 per ton of newsprint shipped | 
| to U.S. destinations. | 
; First of two new machines | 
| 
| 
: up to $150 medical expenses 57. Mr. Fox said that mid- | 
ee see the end of construction state A 
7 of current expansion program, and | 
gyer | the start of final stage when in- 
> 
| =: reversed, he said. j | 
HEAD! OFFICE: 321 Bloor St.E., Toronto continued growth and a notable 
3 widening of the scope of our op- = | 
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CHARLES &. DIEBOLD ARTHUR W. WHITE 


Mr. G. H. Johnson, President of Nickel Rim Mines Limited, announces the election 
@! the recently held Annuel Meeting of shoreholders af Toronto of Mr. Charles &. 
Diebold, of Buffale, N.Y. and Mr. Arthur W. White, of Toronto, as Directors. Mr. 
Diebold, President of Western Sovings Bank of Buffalo, Buffalo, N.Y., is @ director 
ef Manufacturers and Traders Trust Company, Buffalc, New Dickenson Mines Limited, 
Toronto, ond other corporations. Mr, White, financier and mining executive, is 
President of New Dickenson Mines Limited, President of DeCourcy-Brewis Minerals 
Limited, @ director of The Sterling Trusts Corporation, of Toronto, me an officer 


end director of several other mining interests. 


By DONALD R. GORDON 
MAYFIELD, Eng.—A quiet, 
grey-haired Englishman talked 
with me in his garde this week. 
He had more reason to say “I 
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told you so” about the Jordan 
crisis than probably ; any other 
man now alive. 

But instead, Lieut. eral Sir 
John Bagot Glubb—fained “Glubb 
Pasha” who gave 26 years of his 
life to building the Arab Legion— 
confined his comments to earnest 
tions. 

“Of course, the basic cause of 
all the troubles in that part of 
the world for many } years now 
has been Israel,” he explained. | 
“The formation of Israel produced 
the most intense resentment and 
discontent in all the a, 


peoples. 
What Started It 

“And, after: the Korean war, 
the Russians came along to cash 
in on the situation, and that’s what 
started the trouble this time. 

“They found out about the local 
grievances in order! to exploit 


POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 
SYSTEMS . \ 
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them, and when youn ing Hus- 
sein came to the eee three 
years ago, only 18 years old, they 
won him over with an argument 
based on Arab patriotism. 

“Hussein is a good lad, but like 
any young man, enthusiastic, and 
he didn’t realize the’ communist 
background and the way the Reds 
—_ using him to destroy him- 


“So you got the present flare 
up. The communist agitators in 
Jordan thought the tirne had ceme. 
to strike their final blow—or you 
could say they begah to realize 
that the King knew of their 
schemes, and moved to depose 
him before he could take action.” 
Then Sir John leant back and 
gave this pointed warning: “There 
will be more trouble in the Middle 
East,” he said, “the Russians are 
appearing everywhere as the 
champions of the Afabs, telling 
them they’re being ressed by 
the West. Therefore we must 
avoid any form of direct inter- 
vention by force that’ will feed 
the bogey of imperialism or colon- 
ialism, 


Little 
“One has to realize that most 
of the people in these countries 


__| have little experience in interna- 
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MATERIALS 


Insurance protection 
is most important here 


ACCOUNTS 
RECEIVABLE 


When a shipment is mado—title passes—and you create an account 
receivable. You are more certain of the end result—PROFIT—when 
you protect accounts receivable with Credit Insurance. That's why an 
increasing mumber of executives have decided that NO cycle of pro- 
tection is complete unless capital invested in accounts receivable is 
insured by ACI. To learn more about Credit Insurance, call or write 
American Crepir INnpEMNiry Company of New York, Dept. 27, 
Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 
Vancouver. 


Liquidity of capital is the 
prime responsibility of management. 
Protect your working capifal 
invested in“accounts receivable 


American 
Credit 
insurance 


tional affairs, and do not know 
| what goes on in the ‘rest of the 
world, 

“They are ‘taken in by the Rus- 
sian propaganda, and the West 
seems to have no psychological 
plan to countefact this. 

“This becomes most frustrating 
and annoying, because in actual 
fact the interests of the Arabs are 
completely linked with the West. 
dt is Western Europe principally 
which wants to buy Arab oil, Our 
main trade route passes across the 
Middle East on its way to Aus- 
tralia and the Pacific, 

“There is no reaj connection 
between Russia and*Arabs. Their 
argument is purely an artificial 
campaign, 

“If some degree of co-operation 
can be secured between the West- 
ern powers, then both Arab and 
Westerner stand to gain.” 


Enter Canada 
And this is where the Middle 
East veteran sees Canada coming 
in, 


great powers in the world now,” 
he told me. “I feel that Canada’ 
has shown its integrity in the eyes 
of the Arabs through the activi- 
ties of General Burns, and more 
recently by its exemplary partici- 
pation in the U.N. Police force. 
Her great role now is to mediate 
between Britain and America and 
secure some sensible resolution of 
their differing views.” 

Concerning the Jordan crisis it- 
self, Glubb Pasha sees money 
from the West as the main means, 
4 of ending the conflict. 

“It seems to me that Hussein 
has three stages in front of him: 


the loyalty of the army. Secondly, 
he has to restore internal order 
(that crowd of a million and a 
half refugees is one of the main 
instruments used by the commun- 
ists to terrorize any government 
in power with bitter street riots). 
| “And then his last obstacle is 
money, At the moment he has 


- Mepey Best Aid 
“So it seems to me: that the best 
form of aid he could receive from 
the West would be some sort of 
financial help. With it he could 
ensure army support, and do 


“Your country is one of the) 


One, he must gain and maintain | 


GLUBB PASHA 


“I feel that Canada has shown 
in the eves of the 
rabs... 


industry in what is now a piti- 
fully poor country.” 
Glubb is also suspicious of the 
countries surrounding tiny Jor- 
dan, and warns of the trouble they 
re 


present. 


“There is a brigade of Syrian 
troops and a brigade of Saudi 
Arabian troops in Jordan,” he 


‘Commander of Jordan’s Arab 
| Legion at 16 hours’ notice in the 
| first move by the left wing Jordan 


‘er ally of Syria and Egypt seems 
| to be going the other way. So you. 
‘have a right wing army, a left) 
| wing army and a split local army | 
iry the middle of Jordan. 

“And if Syria and Saudi Arabia! | 
attempt to partition Jordan be- | 


| tween them, Israel will probably | 
|step in and try to straighten 


her borders.” 
Glubb himself was ousted from 
Jordan last year—dismissed as 


forces to take over the country. 

Since-then he has lived quietly 
in this little English village, reso- 
lutely declining comment on 
Middle East affairs, Concerning 
his feelings on leaving, he has 
little to gay even now, 

“My personal affairs must not 
weaken the basic friendship be- 
tween Britain and Jordan,” he| 
said. “I afm most anxious to avoid | 
any resentment or any ill feeling | 
in either country over what is 
essentially a logical step in the) 
growth of a nation.” 

And with a rather tired smile, 


Head Office and Factory, WOODSTOCK, ONTARIO 
Branch Office: PORT ARTHUR, ONTARIO 
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New average net 
paid circulation 


Exciting news about the magazine that just won't stop growing! 
Beginning with the October 12 issue, Maclean's average 
net paid circulation will be 600,000 copies. 


Ask your Advertising Agency for the new 
~ * Rate Card No. 39, or write today to the 


For more than 50 years, Maclean's has accepted the exciting challenge 
of bringing to Canadians original information, entertainment, and 
penetrating discussion. Maclean’s.steady circulation growth is com- 
pelling evidence fo advertisers that Canadians do respond to this 
unique combination of editorial skill and vigor. Canadians today read 
and respect Maclean's . . . and this respect creates an ever-expanding 
audience of Canadians who are conditioned to accept with confidence 


@ product or service that is “Nationally Advertised in Maclean's “52 
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481 University Ave., Toronto 2, Ontarie. 
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SAYS GLUBB PASHA: 
anada’ Role i in Mid- Kast: ) DRAVO | 
: docks OF CANADA LIMITED 
vat e e | bridge piers 159 Bay Street, Toronto 1, Ontario 
| | intakes Phone: Empire 2-1991 
| said, “Ostensi there Glubb, Pasha shook hands and . 
and West. | feey are protecting their inter-| From the window of the living locks & dams | 
Britain's famed **Glubb | room overlooking the garden, 
John | “The Syrians are really a left-| three Arab children he brought 
| ist movement, but the Ibn Saud’s | home with him looked on, but 
interests are not with this group, | <aid nothing. 
| since Saud now, although a form-| | | 


4 
; 
fe 
< 
ertisers’ investmenthas increa 
an's to move merchandise, 
explain licies, or. uence 
i 
; 
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ANNOUNCING 


important 
Business and Government. 


Finance, 


| 


Aluminum Co. of Canada and Alum- | BullDog Electric Products Co. (Can-| De Havilland Aiscraft of Cansda 
injure Lad. (Montreal)—Fraser W.| ada) Ltd. (Toronto) — Robert R.| Ltd. (Toronte) — L, T. Trotter, 
Bruce, ing director of Farrell, vice-pres. and general control manager; W. H. 
Northern Aluminium Co. Lid! manager to be president and gen- assistant to 
British subsidiary of Aiuminium! eral manager; James H. Wilson, b : 

Lid, and formerly vice-pres. and| sec.-treas. and general sales man- Appliance Co. (Fergus, 
general sales er of Alecan,to| eger to be vice-pres. and general; @nt.)——Roger Lafond, district sales 
be president; succeeding R. E.| - sales manager; Norman G. Rob- Quebec Mari- 
Powell, who remains as director! ertson, chief accountant to be| times: J. Norman Craik, district 
Aluminium Ltd, and of Alcan,| sec -treasurer. representative, managing Mari- 
company, . Weigel, t- te) — John M. Munro, 

real, former chief engineer, etc. Eaton Automotixe Products Lid. 


of Aican succeeds Mr. Powell as 
director of operations for Alu- 
minium Lid, J. B. White vice- 
pres. personnel for Alcan, to be 
general manager that company, 
succeeding A. W. Whitaker Jr.., 
retired. 


Atlantic Provinces 


Economic Coun- 
cll—R. Whidden Ganong, St. Ste- 
— New Brunswick vice-presi- 

ent. | 
Bank of Neva Scotia (Halifax) — W. 
C. Meek, formerly manager main’ 
Ottawa branch, to be supervisor 
branches in Manitoba, Alberta and 
Saskatchewan; L. Ormiston, 
formerly manager main Montreal 
eee to be supervisor, Quebec 


Beatty Bros. Lid. (Fergus, Ont.) — 
have arranged to manufacture and 
distribute Magic Chef line of 
Commercial Gas Cooking Equip- 
ment in Canada. Production will 
take place at Spencer Division of 
Beatty Bros., in Penetanguishene. 


Borden Co. (Toronte)—Jean J. Cha- 


rest, executive vice-pres., to be 
president, succeeding W. F. Jones, 
retired, but continuing as director, 
in advisory capacity. 
Bowater Paper Co. (New York). — 
J. H. S. MacDonald, former man- 
ager of sales Mersey Paper Co., 
Liverpool, N.S., to be a vice-pres., 
headquarters, New York. 


superintendent of agencies. 
Canadian Food Products Sales Lid. 
(Torente)—A. J. Grandison to be 


manager, industria] food services, 
Ford-Oakville; L. F. Dowling, 


manager industrial food services’ 


Westinghouse, Hamilton; A. F. 
Love, manager Hunt's, Hamilton; 
W. Croat, manager -Hamilton 
Commissary, Hamilton; K. A. 
Kirkley, administrative assistant 
to branch manager, Central Can- 
ada Restaurant branch, Toronto. 

Canadian Trailmobile Lid. (Teron- 
teo)—H. C. Nolan, industrial engin- 
eer, headquarters Scarborough, 
duties including supervision of 
company’s current plant expan- 
sion program to double existing, 
manufacturing facilities. 

Canadian Vickers Ltd. |Montreal)— 
J. E. Richardson, dirdctor, deputy 
general manager and engineering 
manager, Barrow-in-Furness 
Works of Vickers-Armstrong (Ep- 
gineers) Ltd. Eng., to be 
director. 

Chrysler. Corp. of Canada (Wind- 
sor, Ont.)—Franz W. Martin, ad- 
vertising manager. 

Combined E ‘Ltd. (Mont- 
real) — R. H. Hoppe, president 
Stuart Bros. Co., a vipe-president; 
Cc. H. Tod, secretary-treasurer, 
succeeding Mr. Hoppe. ‘ 


ae ig 


RELIANCE 


APPOINTMENTS 
PRESIDENT 


FRANK J, MOORE 


Reliance Petroleum Limited, London, Canada, announces the election of Mr. Frank J. 
Moore, formerly Vice-President and General Manager, to the office of President. of 
the Company. | 
Mr. Robert ©. Spiller, F.C.1:S. Treasurer, and formerly Com 
Company, has been appointed Assistant to the President. Mr. Spiller will also con- 
tinve with his duties as Treasurer. 


PETROLEUM LIMITED © 


ASSISTANT TO PRESIDENT 


Inland Cement 


Moloney Electric Co. 


of the 


(Lendon, Ont.)--George L. Mitch- 
ell of legal & Hock- 


and 
ing Co. of om a director. 


Flintkete Co. (New York) — R. G. 


Wace of Oakvilie, Ont., vice-presi- 
dent and directér,; Flintkote Co. of 
Canada and of 7lintkote Mines of 
Thetford Mines, Que., to be vice- 


N.B.)—R. Whidijien G presi- 
succeeding A. D. Ganong, 
who becomes | ; Philip 


ronteo)--M. O. Simpson Jr. direct- 
or and vice-pres. Combined En- 
terprises Ltd. etc., to be president; 
M. O. Simpson Sr. continues as 
chairman. i 


Co. (Burlingten, Ont.) — 
G. W. E. Gorden. to be vice-pres. 


Industrial Develdpment Bank (Ot- 


tawa) — George R. Elliott, chief 
branch credits department. 
Co. (Edmonton) — 
William S. 4Ziegler, executive 
vice-pres., to be a director. 


Linde Air Products Co. (Toronto)— 


J. W. Ross, assistant manager, de- 
velopment, entailing development 
of new produ¢ts and processes, 


Toronto. 

of Canada 
(Torente) — George H. Mundy, 
comptroller. 


ational Research Council (Ottawa) 


—Dean Pierre 'R. Gendron, Uni- 
versity of Ottawa; Prof. Paul 
Antoine Giguere, Laval Univers- 
ity, Quebec; Pyof. Leonard H. J. 


Shebeski, University of Manitoba; 


Dean Francis James Toole, Uni-. 
versity of New Brunswick, new 
members; Professor A. N. Camp- 
bell, University of Manitoba; Dr. 
G. E. Hall, president University of 
Western Ontario; Professor Dr. 
Cyrias Ouellet; dean of science, 
Laval University, Quebee, ge 


North American Cyanamid 


(Toronto) — James B. Sheldon, 
plant manager, 'Canada’s first urea 
plant (new Hamilton Bay Plant) 
at| Hamilton. 


Power Machinery Ltd. (Vancouver) 


—Nelson T. Adair, director and 
vice-president. 


‘ot 


Power in the Antarctic . . . 


Geophysical Year Expedi ition now 
in the Antarctic relies for its electtic power on MEADOWS 


The Royal Society 


diesel generating plant. 


__ Designed to start and operate. under all known climatic 
conditions, one of these generating sets is shown here under 
test at sub-zero temperature in the Stratosphere laboratory of 


Vickers-Armstrongs. 


_ Further testimony to the reliability of MEADOWS 
machinery, this is typical of the faith placed in their wide 
range of marine, automotive and stationary power units. 
panies of Associated British Engi- 
neering (Canada) Limited are proud of th they are 
playing in solving industrial and human poahiboass all over 

MEADOWS 
Wolverhampton, Englend 
CONTROLLABLE PITCH PROPELLER 
COMPANY 
Glasgow, Scotland 
BERGIUS « BRITISH POLAR 
Glasgow, Scotland 
FREE PISTON ENGINE COMPANY 
Wolverhampton, England 
MORRISON 
Loughborough, England 
NEWTHERM OIL BURNERS 
London, England 
PARSONS 
Southampton, England 
WIDDOP 
| Keighley, England 
BRITISH ENGINEERING 
LIMITED 
London, England 
Over 50 years service to world industry 


ASSOCIATED BRITISH ENGINEERING (CANADA) LIMITED 
100 - 21st Avenue, LACHINE, QUE. — MElrose 7-254) 


The member com 


the world. 


ASSOCIATED 


REPRESENTED COAST TO COAST 


& 


St. Regis Paper 
(Montreal) —L 


‘Co. (Canada) Ltd. 


Macrae, general | 


sales manager,;Multiwall Packag- 


ing Division t 


dent. 
Shell Oil Co. of 


be a vice-presi- 
(Toronto) — 


P. J. Tansey,’ manager asphalt 


dept., eastern 


division with offices 


in Shell Tower Building, Mont- 


real. 


Executive Fund 


Ltd.’ (Charlottetown) —Francis M. 
P. McMahon, president Westcoast 


Transmission 


Co. and director, 


Royal Bank of, Canada, etc., to be 


a director. 


j 


Boyles 


Boyles Bros, 


Bros. 


Earns $1.71 


rilling Co., Van- 


couver consolidated net profit for 
1956. was $701,638, 18% higher 


than net profit 


$594,109 for 1955. 


This was Boyles’ first year of 
operation as a public company. 


Earnings eqijialled 


$1.71 per 


Class A and B share. Dividends 


amounted to 3 


per A share, This 


consisted of two quarterly pay- 
ments of | 


The A share 


cumulative p 
of 60c annuall, 
dividends are 
on A and B sta 
Boyles generé 
year, and it ey 


are entitled to 
erentia] dividends 
y. Any additional 


to be paid equally 


ck, 


silly enjoyed a good 
tpects volume for 


1957 will conti 


ue to be satisfac- 


tory, reports ident P. B. Hall. 


Merchandise 
and contract 
30% to over 


land diamond sales 


rations rose by 
11 million, Total 


footage drilled: increased 23% to 


1.6 million ft,’ | 


Company made substantia] ad- 
ditions to plant) buildings and ma- 


chinery. Additions and improve- 


ments were made to products, 


To. maintain) 


expanding sales, 


particularly for foreign orders, .it 


was necessary 


o increase invent- 


ories of merchandise and to a 
lesser extent diamonds. 

Last year an.issue of 100,000 
curnulative participating Class A 
shares, no par, was offered at 


$10.90 per sh 


p. Offering of 60,000 
not represent new 


financing and proceeds did not go 
Proceeds 


loans incurred to finance plant ex- 


-}pangion.in Vancouver. 
Equity outstandi 


Dec. 31, 
shares, 


1956 consisted of 279,981 A 


no par; 


and 131,115 B shares, no| 


Canadian General 

Share Value Down 
Canadian G; 


Investments 
Ltd., Toronto, ‘unaudited liquida- 


tion value per 
the first q 


at the end of 
(March 31) was 


$40.19 ($43.44 f year earlier). 


No Concessions 


By Hiram Walker 


In U.S. Suit 
President Howard R. Walton 

says Hiram Walker-Gooderham & 
Worts Walkerville, Ont., 
made no concessio.is in connection 
with the recent dismissal of Park 
& filford Distiilers Corp., New 
York, $90 million suit against four 
distillers. 
“Inasmuch as published reports 
the dismissal pointed out that 
the terms of the stipulation were 
not disclosed, I feel obliged to 
state that we made no settlement 
and that we continue to vigorous- 
ly deny the allegations. 


“The fact is that Park & Tilford 
voluntarily dismissed this action 
against Hiram Walker companies 
showing clearly tuat there was no 
foundation for the complaint 
against us,” says Mr. Walton. 

In April 1956 Park ‘& Tilford 
filed «suit against 14 companies 
(including Hiram Walker and 
three of its subsidiaries) claiming 
substantial damages for alleged 
violation of the U. S. anti-trust 


laws, because of cancellation by 


other defendants of certain dis- 
tributorships previously held by 
Park & Tilford. 


Third Cdn. Gen. - 
Share Value Down 


Third Canadian General Invest- 
ment Trust Ltd., Toronto, unaud- 
ited .apparent liquidation value 
per share at the end of the first 
quarter (March 31) was $7.14 
($7.68 a year earlier). 


F. W. BRUCE M: P. WEIGEL 


Changes in senior management personnel within the Aluminium 
Limited organization were announced this week. Among the 
principal appointments were FRASER W. BRUCE who became 
President of Aluminum Company of: Canada, Ltd., 

R. E. POWELL. Mr. Bruce is a former vice-president and general 
sales manager of Alcan and for the past five years has been 
‘managing director of Northern Aluminium Company, Ltd., prin- 
cipal British subsidiary of Aluminium Limited, Su Mr. 
Powell as Director of Operations for Aluminium Limited is M. P. 
WEIGEL of Montreal, a former chief engineer and chief purchas- 
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R. E. POWELL 


ing agent of Alcan, and operations expert with 33 years service 
in the aluminum industry. Mr. Powell was re-elected a director of 
Aluminium Limited and of Alcan and remains active in the parent 
company’s management as a Senior Vice-President of Aluminium 
Limited. J. B. WHITE, Montreal, vice-president in charge of per- 
sonnel for Alcan for the past nine years and personnel chief 
for the past 20 years, was named General Manager of that 
company succeeding A. W. Whitaker, Jr., executive vice-president 
and general manager who has retired upon reaching retire- 


Gen. Steel Wares Sales Down 4% 


Steel Wares Ltd., Toronto, were 
3.8% lower than for the first quar- 
ter of 1956. The decline was due 
to the credit™squeeze and fewer 


housing starts, President W. F. 
Holding told the annual meeting. 

However, this year’s first quar- 
ter was third highest in com- 


First quarter sales of General 


that of 1956. and 1951. 


at $29,680,000. Net profit was 1.7% 
higher at $502,552, equal to 9lc 
(87c in 1955) per share. 


pany’s history, exceeded only by}from the sale of its. Edmonton 


warehouse and its York St. prop- 
erty in London, Ont. Company 
will apply this amount to funded 
debt. At year-end this consisted 
of $5,501,000 first mortgage bonds. 

W. W. Parry of Toronto has 
been elected to the board. 


Sales for 1956 were 8.5% higher 


Company has received $930,000 


GALLONS 


It takes more than that to fill the tanks of | 
this aircraft in preparation for a trans-oceanic 
flight. Gasoline and‘other petroleum products 
are the life-blood of today’s transportation. 
That is. why Shell Research is constantly 


SHELL COMPANY CANADA, LIMITED 


Sign of a better future for you . 


and more economically than ever before, 


* 


Jt 


working to develop better fuels and lubri- 

cants for the engines of automobiles, air- | 
craft, trucks, trains and ships — products 
that will get you to your destination faster 
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Airborne 
Heavy 


unique air delivery platform is 
made of lightweight magnesium 
and equipped with a series of 
barrel-shaped rubber bags ex- 
tending along its underside. 

The cylindrical bags are pro- 
duced by the Aviation Products 
Division of the Goodyear Tire & 
Rubber Co. 


Carried on a tyne con- 
veyor in an airplane’s cargo de- 
partment, a loaded raft is ejected 
from the plane and lowered to 
the ground by parachute. 

Plywood Doors 

During descent, plywood doors 
restraining collapsed air, spring 
open to permit the bags to in- 
flate., 

Uprushing air does the job in 
sufficient time to gently cushion 
the fall of the platform when it 
reaches the ground. 

Diaphragms control the escape 
of air to prevent blowouts and 
sudden load shocks upon landing. 

variable-diameter orifice, 
specially designed by Goodyear, 
provides controlled deceleration. 

The bags are 34 inches in diam- 
eter and are made of nylon fabric 
thinly covered with rubber. , 

The platforms are made in 11, 
15 and 24-ft. sizes. The smallest 
unit accommodates 5,000-lb. loads 
and uses four air bags. 

The largest platform, with 20,- 
000-lb. capacity, uses 12 cylinders. 
The units are recoverable. 

Ability of the aerial platforms 
to get large equipment into 
action in safe, usable condition 
may revolutionize the fighting 
methods ‘of U. S, airborne troops. 

With the ability to go into ac- 


With Armco, there is a steel building to fit every size and need—to meet 
: your individual requirements. Only with Armco will you find the perfect 

combination of flexibility, quality and appearance, backed by 40 years - 

of engineering know-how. 

Armco engineers design steel buildings with PLUS features—more for 

your building dollar! 

For further information, at no obligation, writes ae 


ARMCO DRAINAGE AND METAL 
PRODUCTS OF CANADA LIMITED 


HEAD OFFICE AND PLANT: GUELPH, ONT. 


BRANCH OFFICES AND PLANTS: VANCOUVER «CALGARY *EDMONTONeREGINA 
WINNIPEG * TORONTO + MONTREAL « LE PONT DE QUEBEC + SACKVILLE 


widths to 100 feet 


THIS AERIAL DROP PLATFORM, with its eight air bag cushions, could be to j|tion with howitzers, jeeps, . , ‘ a 

drop heavy mining equipment into inaccessible Aretic regions. The harrel-like ber | tractors, graders and heavy sup- 3 

cylinders, inflated by uprushing air during the raft’s descent, absorb the drop shock, 'Plies, paratroopers face bigger yamine to 
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Pension Plans 
Estates Analysis 


Employee Benefit 
Plans 


THE CANADA LIFE 


DEPENDABLE 


INTERCOM 


wit 


eliminating excessive 


his internal auditor. 


By F. 8. CAPON 
The demands cn the internal 
auditor vary greatly depending 


exercised, 
three factors — maximum dele- 
gation .of authority, minimum 


eguarding 
and other assets of shareholders; 


TORONTO 


Service Charges 


Crown Trust 


Company 
e #MONTREAL 
Brantford @ Lenden @ Windsor @ Winnipeg @ Calgary @ Vancouver . 


Nobody Likes. 
But Here’s 


He has a key job on the 
team, buf an unpopular one: 
| check up, but not fo initiate. 

There's another side to the.internal auditor, 
though. He makes a positive contribution by 


paperwork, “empire building.” ies 

in a speech digested here, F. pon, sec- 
retary and treasurer of Du Pont Co. of Canada 


on 
define what I expect of the in 
terna] auditor I must be clear on 
what is expected of me. me. Sound 
administration depends on 
Clear undexstendiag theoughbut 
all levels of management of ob- 


jectives and policies as ‘these 


| @ Adequate; 
| guards for 


The selescope can't dhe. which 
mercial enterprise. 


such as the cost of 


Raiways g 


factors — factors 


Industrial Development Offices at 


MONCTON QUEBEC MONTREAL TORONTO 


NEW YORK, N.Y. 


WINNIPEG EDMONTON 


DETROIT, MICH. LONDON, ENGLAND 


controls, unnecessary 


responsibility of 
recording and controlling the 
myriad business transactions that 


encompass ail of opera- 
tions; the 

of double check to ensure that the 
other two are 


out effecti y and honestly. 
The third pf these is of course 
the realm of; the interna] auditor. 


physical che¢ks to ensure that all 
assets are in fact in existence, and 


the that delegations of 
authority on all matters involv- 
ing commi t of company funds 
are observed. 


His non-auditing functions em- 
brace any direct responsibilities 
that may ay be! ‘allocated specifically 
to the in auditor, such .as 
clerical improvement, 
| business mathine evaluation, in- 
surance and imany others. 


Right from the start, the inter- 
nal auditor an important ad- 
visory fun on the design of 
the accounting and recording sys- 
tem, in that;I look to him to en- 
sure that the system allows for: 
, control—ajl the ne- 
cessary internal checks and safe- 


proper protection of 
t fraud and other 


assets ag 
losses. 


@ Adequate reporting—the right 
information, both as to objectivity 
and quantity, needed for the re- 


New Vextiles 


From Wood? 
MO (Staff) — A dis- 
} covery by chemists of Ray- 


onier, Inc. opens. up interesting 
possibilties ‘for legnin, largely a 
waste by- Rroduct of pulp and 
paper 


U. company’s chemists 
are repo to have discovered 
a method of making textile fibres 
from lignin, although there are 
still a few: “bugs” to be ironed 
out. Experimental fibres are 
said to have good tensile strength 
and good dyeing properties. 


Lignin produced in great 
quantities, but at present only a 
small amount is used in such 
fields as linoleum, synthetic vanil- 
la, tanning agents. 


Howard Smith Paper Mills Ltd., 
for example, uses it in arborite 
while Ontario Paper Co., Thorold, 
Ont., is understood to sell’ it to 
a chemical icompany as an inter- 
mediary in! chemical transforma- 
tion. Most of it is burnt by 
Canadian kraft mills for fuel. 


Nichols Chemical 
Opens Warehouse, 
New Sales Office 


A large new warehouse and 
sales office has been opened at 100 
N. Queen (St. East Toronto by 
Nichols er se Co. Located on 


three acre site the modern brick 
and concrete building is of func- 
tional design. It will serve chem- 
ical consumers in Toronto and 


surrounding areas. | 
Warehousing facilities provide 
over 24,006 sq. ft. of space espe- 
cially planned for storage and 
shipping of!a wide range of liquid 


and dry ers both packaged 
and bulk, 


George R. 
meeting. 


an ad- 
‘ae 


company has 
no plans tp issue any of the new 
shares. Larger capitalization was 
sought to place the company “in 
a more fayorable position” to in- 
crease capital and. improve its 


President 


the Auditor 
is True Value 


porting process so vital to sound 
administration. 


@ A clear distinction between 
capital and revenue transactions, 
so that the different limits of au- 


1, The check on the existence of 
assets—particularly cash, invent- 
ories and other ily disposable 
assets—to 
esty and other hazards‘and to 
prove that I have all of the var- 
ious assets that should have re- 
sulted from the business transac- 
tions carried out since the last 
check; this check must also ensure 
that all liabilities are properly re- 
corded. 


2. The check to ensure that all 


3. The check on the reliability 
‘of the accounting information de- 
veloped within the organization, 
to ensure that my reports are fac- 
tual and complete. 

4. The check to ensure that 
transactions and decisions have 
been within established limits of 
authority, including the examin- 
ation of operations under budgets 
or other authorized limits to en- 
sure that authorities have not 


A Functions been exceeded. 


. 5, The check to ensure that such 
external responsibilities as in- 
come tax, sales tax, tax deduction 
and remittance, etc. have been 
observed. 

6. To an extent dependent upon 
personal qualifications or organ- 
izational status of the internal 
auditor, 
throughout the company with pol- 


against dishon- 


review the compliance 


‘ 


Both have a 
bank account-and 
a purpose for saving 


They work as a team, yet cach has his own 
reason for saving, his own dollar objective, 

his own pace in achieving it. 

A bank account takes care of every type of 
saving need. You can start with any amourit 
you wish, add to it at any time you choose, ' 
keep on as long as you like, ' 


a total of nearly 10,500,000. The owners of 
these accounts know that a bank account 
means of safeguarding and accumulating funds. — 
Save at a bank — millions do! 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 


icies, plans and procedures laid 
down by management. 

The last item in my check list 
—that of reviewing compliance 
with policies and plans—is diffi- 
cult to define because the auditor 
can be effective in this area only 


dence of all levels of management 
in his ability to perform a valu- 
able service for them. The review 
of operations in terms of estab- 
lished aims or policies might well 


consist of finding the answer to 


the reporting or communi- ures inadequate or 
cations system (other than excessive in terms of objec- 
the accounting system) con- tives? 
vey an objective and adequate; Does a 


system or procedure de- 
veloped within one unit have 
application elsewhere? 


picture to management for 
administration purposes? 


For Ontario’ growing 
water shortage 


ANEW 


PLANT 


Blossoming forth right where it is needed most! 


Ontario is richly endowed by nature with fresh water, 


over 


greater distances. 


though the water is. frequently located some distance away from - 
the community requiring it. The province’s population 
growth demands the transmission of ereater quantities of water 


To meet this urgent need, Pressure Pipe Company’ s 


new Ontafio plant has joined the company’s Quebec plant in the 


production of Hyprescon pipe. Long recognized for its proven 


performance, Hyprescon continues to be specified is 
by more and more of Canada’s foremost waterworks engineers. 
3 So, right at the heels of the demand—comes the supply. 
_ Another Canada Iron achievement to serve Canada still better. 


- 
- 
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foundrie s, limited 


HEAD OFFICE: 921 SUN LIFE BLDG, MONTREAL, QUE. 


Dominion Structural Steel, Limited 
Disher Steel Construction Co. Ltd. 


Electric Tamper 


Limited 


Railway & P ineeri 
C. M. Lovsted & Company 
(Canada) Limited 


Paper Machinery Limited 
Paper Mill Equipment Limited 


of Canada, imited 
Pressure Pipe Co. of Canada, 


SSS 


& Equipment Co. 


> 
His auditing functions are con- safeguarded 
—— \ affect each manager; ‘ assets are constantly gu 
= that authorities afte properly | 
= 
= CALL = 
= | 
= = non - productive paper work, j 
= adequate reporting. 
= Here, in a nutgheil, is what is . 
ac COMMUNICATION SYSTEMS LTD. = | expected of the treasurer — the , ae 
331 Bartlet Av., Teronte LE. 1-996 = | financial responsibility of receiv- | 
Netional Sates & Service 3 ‘ 
Are ifi ting procede 
| | if he himself builds up the confi- ; such questions as: specific operatin | 
\ 
TRE 
23 3 e naGian maintains a ~ Entirely 
| sound industrial placement. Why not consult them, in Sal : . % ——_ 
| confidence, during the early of your ing? Over Budget. en. Tg 
Others constantly, without obligation of Lind MONTREAL (Staff) — Opera- 
. tions of Camadian Fairbanks-| _. | 
Dept. pany’s 16 branches in Canada are 
ahead of their sale: Lae | 
ead of their sales budgets. Vig 
gas Room 708, 407 McGill St 
> share Capital to one million Hydro Turbine Linited 


THOMAS REID 


Paul-Phelan Advertising 


6! Thomas Reid as director | 


@f media and research of Pavi-Phelan 


Advertising Utd., is announced by H. 
Ernest Paul, president. 


Mr. Reid is @ recognized authority in 


media and marketing research and is | 


well known from coast to coast. He hos |i 
had over 25 years of agency experi- |i 


ence in serving many leading national ; ily 


@dvertisers. 


Advertisement 


TRY BARRON’S 
FOR 17 WEEKS 


te help your money grow 


Here ie « way to discover, at iow - 
cost, how Barron’s Nationa! Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for only $5—brings you: 
verything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight . . . the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
and grasp profitable invest: 
ment rtunities ...the knowl- 
edge underlying trends, imme- 
diate outlook, vital news and 
statistics which intrinsic 
values of stoc and bonds, 
Compactly 
edi to conserve your time, yet 
keep a informed. 

o other publication is like 
Barron’s. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a yaar. 
It is the only weekly affiliated wi 

Jones, and has full use 

Jones’ vast, specialized Pod 
formation in serving 

Try Barron’s 
self how this complete weekly §- 
nancial news service gives you 
money- , protective informa- 
— you im managing your 

business and investments wisel 
in the eventful 

Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill yuu. Barron’s 
National Business and Fir ancial 


For Only $5, Yeu Con 


REFRIGERATOR, OVEN, three 
new appliance made by Canadian Armature W orks 


cooking elem ents| and a double sink are combined in this 


| Inc., Montreal. Only four ft. wide, the 


unit is designed for apartments, motels, country cottages. It has won CSA approval. 


Company 


ome readers in «a 
company financial 
men The Financial Post has a ani- 
form methed of of presenting corporation 


accounts, ons from the co or 
ales’ pub are footn 


Pulp and Paper 


ANGLO-NEWFOUNDLAND DE- 
VELOPMENT CO., Grand Falls, 
Nfld., consolidated net profit of 
$5,425,707 for 1956 was 17.1% higher 
than 1955’s $4,632,139. . 

Improvement arose largely from 
its mining interests. Income was ad- 
versely affected by further weaken- 
ing of the U.S. dollar, particularly 
in latter months of 1956, says Presi- 
dent E. M. Little. 

Mill production was a record. In- 
crease of $4 per ton in newsprint 
price which came into effect at 
beginning of 1956 was completely 
nullified by increased labor, ma- 
terial and transportation costs. A 
614% wage increase was granted on 
June 1, 1956, with further increase 
of 5% in 1957. 


Weekly, 392 Newbury Street, 
Boston 15, Mass. TFP-430 


Capital expenditure was $1,851,633. 
World — supply will bal- 


ance with demand 1957. New 
capacity expected in ‘1958-59 will 
likely result in moderate over- 


jount on U.S. 
dollar give some cause: for concern, 
company says. 

Company was granted a timber 
license near Sioux Lookout on con- 
dition that construction of a pulp or 
pulp and paper mill: with initial 
consumption of 150 cords of 
pulpwood per annum will be tom- 
menced by May 1, 1 Company 
has deposited with the'!Treasurer of 
Ontario $250,000 government of 
Canada bonds as guarjntee of ful- 
fillment. 

Grand Falls Central'Railway Co. 
was incorporated June/12, 1956 with 
authorized share capital of $100,000 
divided into 1,000 shares of $100 
each. Only 250 shares have been 
issued and these to the' parent com- 
pany. It will operate existing rail- 
way between mills at:Grand Falls 
and shipping port at Bétwood, Nfld. 
Net profit of $83,264 was shown for 


DEPOSIT OF NO RETURN 


The “growths” you see on the in- 
terior of this condensate retura 
line are known as tubercles. Be- 
neath each tubercle is a cavity or 
pit in the metal surface—the result 
of concentrated, localized attack 
by the corrosive water. Water con- 
taining dissolved oxygen has con- 
verted metal on the pipe’s interior 
to iron oxide, causing a buildup of 
corroded material. The velocity of 
the water flowing through the line 
is not sufficient to remove the tu- 
bercles, so they continue to grow 
larger and larger. 


The coupon is tor your convenience. — 


...@ leader in water conditioning and 


corrosion contro! since 1887 


Dearborn Chemical Company, Ltd. 
2454 Dundas St. West, Teronto 9 


Dearborn’s FILMEEN® forms a 
continuous, monomolecular film 
on the interior surface of the pipe, 
protecting it against both oxygen 
and carbon dioxide corrosion. 

i protective, 
non-wettable barrier between 


metal pipe surfaces. ~ 
FILMEEN is only one of many 
Dearborn water conditioning 
products scientifically developed 
to control specific n prob- 


corrosip 
lems. Others eliminate scale, 


sludge, carry-over, and similar 
difficulties. 


*FILMEEN is the trade-mark of « corresion- 


Dearborn Chemical Compeny. 
U. S. Pat. No. RE 23614. 


3% months’ operation. 


s in leading in- 
dustrial and commercial plants 
place their confidence in 
Dearborn’s 70 years of experience 
in water chemistry. They have 
found the answer plant 
protection in orn i- 
sory Service—a properly balanced 
water conditioning program which 
combines quality products with 
correct, technically supervised con- 


and 


| 
Teronte . 


Please have a Dearborn 
Send complete details on 
tioning Program. 


Reports 


Gaspesia Sulphite Co. mill oper- 
ated at capacity producing 81,491 
tons or 1,717 tons above 1955. Of 
this, 19,361 tons were unbleached 
and 62,130 bleached. Prices were 
unchanged and demand is firm. 

The sum of $505,000 was approp- 
riated for acquisition of modern 
high pressure boiler. Installation is 


366,000 short tons, up 75,000. Base 
metal prices with exception of cop- 
per were firm. Ore reserves were 
estimated at 5.9 million tons of as- 
sured and probable ore compared to 
6 million tons at end of 1955. De- 
mand drilling amounted to 9,261 ft. 
(16,000 feet in 1955). Production for 
1957 is expected to be 360,000 short 
tons. 


Montmorency Shipping had net 
profit of $88,226 ($13,264 in 1955). 
Due to policy of time chartering, 
newsprint freight rates were main- 
tained without increase despite 
rapid and substantial increases in 
general shipping rates. Financial 
results were adversely affected by 
loss of a vessel through requisi- 
tioning by U.K. government during 
Suez crisis and by labor difficulties 
in U.S. Atlantic and Gulf ports. 

Annual meeting is on May 23. 


CONS. INCOME 
Years Ended Dec. 31: 1956 
$11,482,262 90.904, 876 


Net earnings .. 
Less: Depr. & depl. .. 2,275,555 2,305,937 
Income tax eaeees 3,781,000 3,056,800 
Net profit .........+.. 5,425,907 4,632,129 
Less: Divds. ......... 3,299,049 3,299,049 
Surplus for year ..... 2,126,658 1,333,000 
—_ per Share and Dividend Record: 
Common: Earned .. $0.99 $0.84 


Shares o/s at Dec. 31: 
Common, $5 par ... 5,498,415 5,498,415 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1956 1955 


2,207,402 2,247,000 
rec., etc, ...... 8,235,541 8,001,515 
Inventories ..... 16,531,733 14,496,862 
Total curr. assets 1,776,887 29,550,510 
Def. log. exp.§ ....... 914, y 
Bonds on deposite . 
Invest. & dev. ....... 2,081,477 2,286,781 
Fixed assétst. ........ 22,714,130 23,099,626 
Total assets ........ 57,721,586 55,592,003 
Accts. pay., etc. ..... 3,917,717 4,399,483 
Income tax ..... 2,159,793 2,127,948 
Divd. pay. ...... 1,649,525 1,649,525 
Total Hiab, ... 7,727,085 8,176,056 
Reserves ..... 6,451,140 5,998,204 
Capital stock ........ 27,402,075 27,492,075 
ed surplus ...... 16,051,336 13,924,678 
depr. & 
aMarket value . 2,200,579 2,222,207 


Financial 
INVESTMENT FOUNDATION 
LTD., Montreal, net profit of $256, 
391, for year ended March 31, 1957 


Income on company’s investments 
was higher with general and other 
expenses little changed, says Presi- 
dent A. S. Fraser. 

At year end liquidating value of 
common shares was $57.62 ($68.20), 
each after deducting $50 par con- 
vertible preferred shares at $57.62 
($68.20). Preferred are convertible 
share for share into common. 

Annual meeting is on May 13. 


UNT 
Years Ended Mar. 31: 1957 1956 


Revenue ..,........ _ $260,701 
Less: Gen, exps,, 

Net profit ...... soe 256,391 235,112 
Less: Pref. divds. sete 62,037 037 


140,000 
Surplus fer year 


Earnings per a and Dividend rd: 


*$12. 1.37 

Com.: Earned ™...... 2.78 2.47 

Shares o/s at 31: 

-Common, 70 70,000 


As at Mar. 31: 


Cash : $20 

Accts. rec., etc. .... 20,394 16 
Deposit ee 128,000 100 
Prepd. exps. eee eeeeee 209 334 
Investmentsa .....+... 2,703,422 2,490,153 
Furn. & fixt. 


,000 
CONDENSED BALANCE SHEET 
1 


Tetal assets ........ 2,632 528 
Accts., tax., etc., p. 93,189 72, 
Capital stock eee 950 2,083,950 

313,233 


petitive exhibition of wood and 
metal work opened here April 29 
for one week. 


Guild and under the 
of Lieutenant Governor 
D. more than 


Minnesota M&M of Canada 
Expands Field, Personnel 


Minnesota Mining and Manu- 
facturing of Canada Lid. is estab- | cian. 
lishing a new electrical products 
division, with promotion or = 
pointments of ‘pproximately 35 
personnel. 

In January, a Thermo-Fax sales 
organization was formed with 
sales and service stores in prin- 
cipal Canadian cities to market 
Thermo-Fax copying machines. 

The electrical products division 
will be responsible for the quality, 
manufacturing and sales of all 


Included in on major expan- 


sion in 3M company personnel, 
was the promotion of Donald W. 
Handford, personrel manager, to 
manager personne! and public re- 
lations and Robert S. Wallace, ad- 


vertising manager, 

D. P. Ludlow, formerly man- 
ager, — service, is office man- 
ager. He has been succeeded ‘by 


USE STEEL TUBING? 
USE ALUMINUM? 


WAREHOUSE STOCKS READY 
TO sHip In ANY QUANTITY 
FROM STANDARD TUBE 

STEEL TUBING— 

WELDED OR SEAMLESS 
in a wide variety of shapes and 
sizes .. . and in any analysis. 
ALUMINUM— 

A compiete line of aluminum 


sheet, plate, bar, extrusions, 
tube and wire. 


| 
STANDARD TUBE 
AND T. 1. LIMITED 
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MERZ AND 


y 
MF. Doan, former sales statisti Power Projects Transmission Electrification 
: Reports — Recommendations — Designs 
Four sales supervisors have Inspection — Supervision 


Centra] Western Provinces (Al- 
berta and Saskatchewan); J. A. 
Hackett, Manitoba, and F. R. 


IN ASSOCIATION WITH 


A. D. MARGISON AND ASSOCIATES LTD., TORONTO 
32 Victoria Street, 
London, Englond. 


and Eglinton Avenue E., 
Toronto 12, Canada, 


Morgan, Maritimes. 


Deloro Stellite p sleeves were once 
considered for the most severe 
2 conditions of abrasion, corrosion 
high temperatures. Today, new close- 
tolerance casting methods have cut their 
cost two thirds. With prices now com- 
oro Stellite sleeves,is justi 
or any seahaaaines.” They last from 6 to 


15 times longer, depending on _ 


ating conditions: 
. The major cost of p sleeve is not 
its price but the i callation labour. It is 


claimed an of 16 man 
is required to tear down a pump, 
and reassemble. When 


Take advantage of this new area of 


REDUCED BY 
TWO THIRDS 


to take the pump out of the circuit, move 


to the maintenance shop and return to 
service is added, this cost often exceeds 
double the sleeve price. 


With these reduced costs and increased 

life, many Canadian companies have 

established a policy of replacing all 

sleeves that wear with Deloro 

liste. Savings with several have been 

estimated at thousands of dollars 
annually. 


r 


maintenance savings. Write for bulletin . 


“Deloro Stellite p Sleeves” ...Shows 
you how to turn this major pump expense — 
into profit, 


Barrett roofs can prove 40-year service 


| 
pos actual records show Barrett Specification’ Built-Up Roofs giving dependable 


vice after 40 years . . 


of service! 


Hews why you canbe sr of when you apply Barret 
First, Barrett specifications, — cee have proven their worth through- 


t the years. 


econd, Barrett products have that extra kad that « comes from over a century of Barrett 


research and development. 


Third, Barrett roofing experts, trained to give you the best from Barrett products, are 
, always available to lend a hand, from planning stage to completion. 


Between the World and the Weather Sihce 1854 
THE BARRETT COMPANY, LIMITED 


5551 St. Hubert Street, Montreal 34, Quebee 


WINMIPEG 
3 VANCOUVER 


/ 
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\ 
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| | 
| expected by fall of 1958. 
| | hans Mi ined and milled} * 
Buchans ne mined and mille 
} 
‘ 
Member of Formed Stwei Tube Institute 
: 
G-5308 
* 
1 
> 
treated steam, or condensate, and 
sé 
‘ Let a Dearborn En recom- Bese 
d the water program 
men 
i 
2 
; 
went eMarket value .... 5,152,504 6,115,248 
‘ Frem Our Own Correspondent 
Saint John—A Canada-wide com- | 
Sponsored by the New Brunswic 
TORONTO 
| 
pieces of the finest woodcarving, Trade 
i 


YOUR HOME 
CHURCH 


A. TEOLIS LIMITED 


RE-DECORATING 


4 COUIER ST., TORONTO WA 4-1467 


of 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G. LS. Series 
“A” Trust, established 
in 1931 


Obtain a copy of the pros- 
pectus and latest report 
through’ 


our own invest- 
stockbroker 


Here’s one 


every 
businessman j 
can read 


current econ© 
interest in 1ts 
Review. 


‘ve your free 
To roe of the Monthly 


The Bank of 
Nova Scotia 


© your pariner in 
_ helping Canada grow 

The Bank of Nove Seote 
44 King St. W., Toronto 1 
Please put me on the Monthly 4 
Review mailing list. 
i Name. 
q 
Company ...... estes 


Plasties 


Subsequent results showed all 
these predictions to be somewhat 
conservative, as 1956 sales reach- 
ed, not 650 million pounds, but 
over three billion pounds. 

These figures include molding 
and extrusion materials and la- 
minating resins, and other mater- 
ials conventionally regarded as 
within the plastics M 
but not the alkyd-type coating 
resins, which would add another 
500 million pounds. 

Now, if we project this growth 
rate to 1975, we would come up 
with the total sales figure of 18 
billion pounds (Paley Committee 
Report ... with alkyds removed). 

I am not predicting any such 
figure here today. On the other 
hand, far be it from me to predict 
that it won’t happen. .. . don’t 
be surprised at anything that 
might come from the plastics in- 
dustry in the next 20 years. 

To give you a quick idea of 
how this figure of over three bil- 
lion pounds compares with other 
basic materials . . . 1956 sales of 
aluminum, the most widely used 
non-ferrous metal were a little 
over 3 billion pounds... refined 
copper ran a little over 3 bil- 
lion . . . and 2 billion pounds 
for slab zinc. 


JOHN J. O’CONELL, President, 

— Molded Products 

rp.: 

A U.S. population of 170 million 
and a per capita consumption of 35 
pounds of plastics have been fore- 
cast for 1960, almost six billion 
pounds. In 1975, some forecasters 
believe that a population of well 
over 200,000,000 will be consum- 
ing fifteen billion pounds of plas- 
tics. 

From the purely physical and, 
financial standpoint, the fabricator 
is completely confident in the 
-ability of the plastics manufactur- 
ers 


ery, the materials hurdles may be 
named heat and cost. . 

As organic chemicals, plastics 
share the common characteristic 
of, oxidizing ..at comparatively 
low temperatures. Nevertheless, 
through regulating the use of 
varied fillers and employing 
different resins in various combin- 
ations, the plastics compounds of 
today have greatly improved heat 
resistance over those available 
just a few short years ago. 

‘Now we have available in the 
silicones and the fluorocarbons, 
two families of materials, which 
even in their present rudimen- 
tary state of development, seem 
to have the potential of surmount- 
ing the heat barrier. The world 
of supersonic flight and atom 
splitting will demand the rapid 
development of these and other 
new plastics. 

In shining contrast to almost 
everything else, prices of plas- 
tic materials have either been 
coming down steadily or have re- 
mained remarkably steady at the 
levels of several years ago. It may 
be expecting too much, in the face 
of such a record to look for sharp 
decreases in existing price struc- 
tures. Nevertheless, a host of 
likely applications are ready to 
be pushed off the fence into the 
plastics camp if there should be 


Plastics have been setting the 
pace in the chemical industry of 
which it is most significant 
he rate of increase 


led first of 


j 


|U. S. ofl om the west coast, 
Natural 
atural Resources 
producers, Dribble 
' Spending for plastic products, now $2 bil- 
lien a year, is expected to double by the early 
1960's. | ports. 
Two reasons: will take the place of om 
gradually depleting natural ces mo- — 
terials in many types of c on, and a | In the 
rele of oil into the U. 
on materials. — ey | fret two months of this year, 
In this equation lies the oppor- Of course Canada is still 
tunity for the plastics industry. Here are the 
highlights from the addresses of four top trem the Midiie East and 
plastics authorities given at the | open however, both Canada 
meeting of the Commercial Chemical Develop- ezuela have been given a 
ment Association recently in New York. import 
Canada, in fi was 
have had the ost rapid expan-| there was “reason for belief” that danger of quotas and also any 
sion as with phenolics, | imports were now coming into| shipped into California and N 
melamines and! ureas. U. S. to such an extent as to| vada was free of the 
Ss this research| to impair the national restrictions, and most 
angle, the ol of fundamental | Cur: oil goes to that region. Wel 
continued rese$rch work on plas- “We're all very much concern-| half of the oil im 
tics may be of the order of 3% ed about this situation,” a Cana-| fornia and 
of tie sales In addition | official said here. course|Canada. 


to it the material supplier spends 
1% to 2 times 4s much in a search 
for new applications and the ser- 
vice of existing ones. 

It must be stressed with empha- 
sis that this has been one of the 
most important factors in the 
growth of plastics industry. 
It is small wonder that the supply 
business is largely in the hands of 
a number of e and well-es- 
tablished companies who work ‘on 
a long-term planning basis and 
are strong financially. In order 
for them to continue doing their 
share they deserve to make a fair 
profit on their investment in plant 
and research.! Of late, this has 


i 


pared with today’s principal use 
of plastics in Bmaller, less indus- 
trial items such as toys, and non- 
durable goods. This trend is. of 
the utmost ree to the indus- 
try, let me dité one single ex- 
ample. Today, the plastics indus- 
try sells less than 10% of its out 
put to the some construction field. 
If as little as' 5% of the money 
annually spent in the United 
States on hume construction could 
be picked ur: by the plastics in- 
dustry, it would have to double 


its capacity. Applications in fields 
like this offer real growth. | 

It is. my impression that we 
cannot this with an un- 


qualified yes no. On both sides, 
suppliers and fabricators, we have 
a job ahead of us. In the home 
construction field, there is a great 
deal of conservatisrn and tradition 
to fight if we want such things 
as plastic wails, roofs and floors 
in future houses rather than 
merely a few plastic tiles on the 
walls of the bathroom. Imagina- 
tion and intelligent co-operation 
with archi l experts is need- 
1 4o provide tested 
designs by ‘which the higher 
pound cost of iplastics will be com- 
pensated by cost savings in instal- 
lation, by improved strength, bet- 
ter appearance. One note of 
warning her¢: I believe that it 


tics in home construction on a 
conservative iand not on an ab- 
stract art basis. 
Most people like to live in €on- 
ventional houses. Considerable 
money will have to be spent by 
the industry,|in the first place by 
the material ‘supplier who wishes 
to sell all of his capacity. I doubt, 
however, if it will become a suc- 
cess unless the fabricator also in- 
vests some !of-his money in 
technical developments. 


FRANK X, Editor, 
Department Store Economist: 
With all looking the con- 


sumer has déne in store windows 
and at store ters and in pub- 
lications, ard phenomenal 
buying sp they have been on, 
Mr. and rs, Consumer know 
very little about the plactics used 


know considerably more about 
other materials, such as textiles, 
metal and wood. The average 
consumer can name several kinds 
of woods, metals or’ fabrics used 
in consumer products and they 
have a fairly good knowledge of 
why in. materials are used 
in p to others. 

We -sti!l have a oig educational 
and pubiic jrelations job to get 
it over to cdnsumers that plastics 
are not one; but a family of ma- 
terials, just eee metals and fab- 


Almost e group that I have 
had the p re to speak to 
about plas consumer as well 


industry is big enough to 


‘lishment that sells 


will be wis¢ to promote plas-/ 


in the products they buy. They} 
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BullDog Electric Appointments 


Our Oil 


To Examine 


U. S. Navy that encouraged Cana- 
oil exports into the west 
region. 


No one knows exactly how 
Canada would be affected by any |i 
general imposition of import/ would hit Canada. 
quotas. All imports this year are’ Canada would be hit much 


“Actually,” the official added, 
“it would be silly for them to 
cut off our oil. Surely. they’re go- 
ing to be more sensible to 
do anything serious. After all, 


_ 
4 


*h « 


| 
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|. lime 


Never before has such a high volume of national (manufacturers 
advertising been piaced.in daily newspapers. 1956 showed a 
gain of 14.6% in dollar volume over the previous year: This is the 
second greatest gain in dollar volume in any period in the 
history of Canadian newspapers, exceeded only by the gain in 
1953, since which time there has been a growth of 443 percent 
in the number of TV stations, es 

Daily newspapers’ gain in 1956 is three times the gain of 

, 1955, and practically double the five-year average gain of the 
Newspapers are also without equal in the retail and classified © 
advertising fields. 
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CANADIAN Daily NEWSPAPER PUBLISHERS ASSOCIATION 


‘ 55 University Avenue + Toronto 1, Ontario « L H. Macdonald, General Manager 


al R. FARRELL | 
followed the of the Beard of NORMAN 
meeting of Directors of BullDog MAN G. ROBERTSON 
4 Farrell formerly Vice the Electric Products Company ( 
ager pliowing executive Canedo 
Vice-Presi Mr. James H. Wihon and General appointments 
President and G formerly Manager was el were mode. Mr. 
pa Conado Secretory-Treasurer ger. Mr, Norman G. Sales and Generel 
growth curve based bn | running ; in 
through 1942 on total sales or | about 17%% of | 
cated a would have indi production. domestic | wors 
i ye merican There were th y 1956. ent and we don’t he —— energy supply and shipped in by amounts of oil | simil the last time ae 
Diversific ti maintai ose, however, we might be fF how | ti anadian has recomm re-/| tries in 1954 the various la anti-import a 
| 2 G | turn oy ed that this recent necessarily ected. It does not | som » lifted, it uld aports should be limi that oil | sligh when the done Gs unched. campaign was ee 
Dividend * plastics consum om it i ly mean we'll be hi ewhat ironic, si would be/ slightly limited to only tly more than 10 was; Among ae 
Policy an WOITi but c, since it more 10%. other 
unna som iw 
tural was e. as the | mesti 10% of ble made Ottawa 
on of this curve It has been ridicul be impossible fired off at least 
3 fe; arranted. was | way to suggested that - ous from our and | Washington. one note te oe 
& Protesional | would be imports back official said h At that time, 
Management | | to make a were sending in ere. “We| ODM, the director 
general, then.” hardly anything which supervises of 
Inflation get diplomats, Fleming who Arthur 
Marketability | nuation of the special al rector—Gordon G new di- 
7 oil. We’ this t of an unknown quantity | 
 @ Fevorabl | | | 
| Succession Status too easy. 
Sate Guardianshig seemed goI stated that the 
ssots he cs business r a e plas- ; 
WO Qdvarterly industrial applicati large scale , 
to £3 Ons as cOM-| | 
| Howe Street | | 
ancouver 1, Canada | | 
Businessmen tell us these — | 
| Man EVEN, [Confusion and 3 air 
that of all four times | on and |informative | ca- 
tries, compared to indus- | I plastics ;. . . second to 7 
: esins, urea and melar etroleum | consu™n< the homes of 
In recent your Pp icts more of 
years, more abou she knows 


| 96 KING STREET WEST 
(upstairs) EMpire 4-1935 


©. DROMAN 
Mr. Cdette, President of Eastern 
Construction Company Lid., announces the 
eppointment of Mr. J, F. Orohan as To- 
fonto District Maneger for Eastern Con- 
struction Compony ttd., General Con- 
tractors, and its subsidiaries, Mr, Drohen, 


twelve years’ supervisory experience in 
the fields of industrial, Commercial and 
Heavy Construction. The Terente office 
is located ot 416 Mevnt Pleasant Road 
with head office and pient located in 
Windsor, Ontario. 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of, Experience 
trom Coast to Coast 


It pays its workers well and,| packed 


in addition, operates a profitable 
employees — savings and 
profit-sharing plan. 

This would seem to give Do- 
fasco employees little financial 
incentive’ to be union members. 
Union difficulty in making in- 


M-M Members 
Also at Steelworkers policy 
conference: 


+ A resolution suggested the un- 


This is another gambit in 


war between the two unions for 


mining members. 


@ National Director William Ma- 
honey said the union wanted to 
see all Canadian aluminum work- 
ers united under Steelworkers 
leadership. In any event “I am 
sure we will achieve unity of 


Steelworkers has been co-oper- 
ating with Canadian and Catholic 
Confederation of Labor aluminum 


workers in Quebec. 
Mahoney stiggested the proba- 
bility of strong pressure for high- 


er wages by contending wages 
and salaries in primary iron and 
steel have fallen from 30.1% to 
26% as a percentage of output 
value ir. the period 1945-55. 


® District (Quebec and Mari-| 


times) Director J. C. Nicholson 
urged a signing of office- 
workers at locations where the 


union has production workerss 


for 


schools, 


theatres, hospitals 


wheels deliver air efficiently at 


sures higher than previously availa- . 


ble in this type of ventilator. 


is the ideal unit for schools, hospitals, | 
plications where noise levels must 


be low. Shipped ready for 


installation. Complete ratings and . 
dimensions outlined in Sheldon 


Bulletin No. 6002. Write for 


ROOF VENTILATORS 


with or without duct systems... 
for commercial and institutional | 
buildings. Backwardly inclined 


ANCINEERING LIMITED 
GALT. CANADA 


CENTRIFUGAL 


pres- 


This 


: 


easy 


your 


Labor Drive 


hospital’s operations 
Erection of the 


| 


at Dofasco? 


_junion wants to better the good 


~ 


By JACK McARTHUR 


erate with the parent federation. 
It’s possible AFL-CIO will stall 
decisive action pending further 


Top conciliator Eric Taylor will 
chair the conciliation board for 


River uranium field. It’s M-M’s 
first Blind River contract and the 


terms won by Steelworkers at 
Algom and Prente. 

Both Steelworkers and ‘M-M 
have applied for certification at 
Northspan in Blind River. Steel- 
workers is bitter about what it 
says is unnecessary: delay in 
hearing the case by Canada Labor 
Relations Board. It’s afraid its 
early lead over M-M may be 
whittled down. ES 


Canada lost 71,340 man-days in 
Maren to strikes and lockouts 
compared ‘with 49,130 in Febru- 
ary and 16,955 in March, 1956, In 
the first quarter: 173,240 man- 
days this year, 590,255 a year 
ago, when the General Motors 
strike bulked large. 


From Our Own respondent 
SAINT JOHN—The last stage 
of the seven-year, million ex- 


pansion of Saint John General 
Hospital here was put in hand 
last week when contracts worth 
more than $2.5 million were 


awarded for constriction of the 
new wing. 

Decision to go with the 
scheme was made by the Board 
of Commissioners Dec., 1952, 
and already comple are a new 


bomb will be included in the’new 
wing and this unit is expected to 
be in operation by the end of this 
Targét date for completion of 
the whole scheme! is May 1, 
1959—possibly Jan, i, 1959 if the 
permit. 


Five Get 
To Finish Hospital Plan 


about $41,000. Each general con- 


last year, will be completed this 
month. Work on the new wing 
will then get under way. 
Eighteen Firms Bid 
Last week’s contract awards 
were shared by four Saint John 
firms ‘and a Moncton company. 
The general contract worth 
$1,484,781 went to Acme Construc- 
tion Co. of Saint John. This com- 
pany’s tender was the lowest of 
five received. Contract for me- 
chanical work including plumb- 
ing and heating was awarded to 
W. 8. McKnight Ltd., Moncton, 
N.B., whose bid of $718,500 was 
the lowest of three received. 
Electrical work contract totaled 
$274,800, and went to J. A. Ken- 
nedy & Co., Saint John, lowest 
of five bidders. J, H. Pullen Ltd., 
Saint John, got the painting con- 
tract at $35,700. It was the sec- 
ond lowest of five bids received. 
Acme Construction was also 
given the contract of supervising 
the work of the sub-contractors 
at a fee of 4%, This works out to 


A $5 million issue of Great Lakes 
Power Corp. 5%% debentures has 
been sold at par by a syndicate 
headed by Wood, Gundy & Co. 

Due May 15, 1977; the deben- 


A sinking fund will retire $50,- 
000 each year 1960 to 1962, and 
$100,000 each year 1963 to 1976 


inclusive. Deben are non- 
callable for purposes 
for 10 years. ey 

Proceeds will be applied to- 


ward company’s | development 
of cost of this 


Great Lakes Power produces 
electric power at sx hydro-elec- 


Great Lakes Power Bonds:Sold 
Plan More Capital Financing 


tric generating stations intercon- 


nected by 193 miles of transmis= 

sion lines; total installed capacity 

is 173,000 hp. A seventh tion, 

now under construction, will 

bring installed capacity to 201,000 

nD. By 1959, total will be 226,006 
Pp. 

Corporation sells power to City 
of Sault Ste. Marie, Algoma Steel 
Corp., Algoma Ore Properties, 
Mannesmann Tube Co., Abitibi 
_— & Paper Co., and Chrom- 


1956 were 39.9% higher than 
1955’s $485,566. 

Capitalization outstanding at 
April 1, 1957, after giving effect 
to current financing and to de- 
ferred sale on June 1, 195% of a 
further $2 million Series D first 
mortgage bonds, consisted of $13,- 
941,000 first mortg.ge bonds, $9.5 
million.debentures, $1,902,075 5% 
cumulative redeemable preferred 
stock, and 400,000 n.p.v. common 
shares. 


rm method 


Electronics 
DOMINION ELECTROHOME 
INDUSTRIES LTD., Kitchener, Ont., 
net profit of $313,622 for 1956 was 
11% lower than 1955's $352,917. ° 
Sales were a record, says Presi- 
dent C. A. Pollock. 

New products were added, great- 
er market penetration and product 
acceptance was achieved in all lines 
and additional ties were ac- 

Officers, divisional managers and 


bought ; 2,130 common 
shares for $23,472. 
Record sales made in Jan- 


Company Report 


of presenting 
frem the companies’ published reports are f 


wary and February ,and backlog of/ Times 
orders is higher tham previous year. 

Production of contract business in 
January necessitated higher invent- 
ories at Dec. 31. Working capital 


‘and simpler television chassis in- 
volving better materials; improve- 
ments in television, hi-fidelity and 
other current models; and new de- 
signs for furniture. 

Outside the domestic field, the 
motor and metal products division 
and technieal products division have 
evolved new designs for articles 
sold to other manufacturers. 


Years Ended Dec. 31 1956 1955 
Net earnings ........ 121 $773.14 
Less: Deprec. ...... se 102,257 59,582 
terest ....... 17,662 357 
Prov. for taxes eee 268 580 32 088 
Net profit ........ eee 313,622 372,917 

Less: Divds. ......... "55 20, 
Surplus fer year .... 258,080 j$%352,.917 
In Earned: 

39.75 39.53 
After deprec. ..... 33.96 36.49 
Earnings per Share and Dividend Record: 
Common ........... $3.07 $3.73 


= 


FORWARD WITH CANADA 


Blueprinting the Future... 


Today, more than ever before, 


Canada’s future is being shaped 


by the slide rule 
and the drawing board. 


In every construction project, 


in communications, power 
and in public utilities, 


innumerable items of electrical equipment 


are required. 
Ordering these units 
galls for a high degree 


of planning and co-ordination. 


Purchasing from Northern Electrie 
gives you immediate access 


to over 100,000 items 
which are the dependable 


of more than 1,000 manufacturers. 


electrical supplies and equipment 
are always available to you 


at short notice, . 


Northern Electric 


SERVES YOU BEST 


products 


tractor submitted a tender for 
supervising this work. 

The unsuccessful bidders were: 
General contract—E. G. M. 
Cape Co., Montreal, $1,549,000 
plus 4% for supervising sub-con- 
tracts. Construction Co., 


supervising sub-contracts. Keaney 


; Construction Co, Yarmouth, N.S., 


$1,585,000 plus 3% for supervis- 
ing sub-contracts. Anglin Noreross 
Ltd., Montreal, $1,544,000 plus 
1%% for supervising sub-con- 
tracts. 


Ltd., Bridgetown, N.S., $337,700; , $77 
Weiss Electrical Contracting Co., 


Montreal, $288,644; Stirling Elec- 
tric 


$297,412. 
M 


Ltd., Saint John, $285,000; 
H, B, Mitchell, Wolfville, NS., | ing 


echanical — W. E. Emerson 
& Sons Ltd., Lancaster, N.B., | 


200: Legendyk & Co. Lachine, 
Quebec, $59,450; H. L. McGowan, 
Saint John, $29,100. 


Moncton, $1,583,000 plus 4% for 


~ 


. Electrical — Valley Services 


You'd walk a long 


" ) In oil and gas fields, in minés, in ships, 


trains, planes and motor transportation 
... in factories and on farms, in office 


in all types of buildings, for countless 
purposes ... day in and year out, Page- 


PAGE-HERSEY TUBES, LIMITED 


Canada’s largest manufacturer of steel pipe 
GENERAL OFFICES: TORONTO , 


way for water... 


advanced techniques and proces 


known to the industry. 


“There is no better pipe made any- | 
where than is made in Canada by this . 


4 
- 
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It vas problematical this week © District 6 (rest of|Camada) Di-) trolled or substantially influenced 
whether Steelworkers Unio: | ctor Larry Sefton 'also empha- by corrupt influences.” 
wou major organize the need for ar office mem-| Teamsters’ Boss Dave Beck : : 
. i. 2: i tional arive aimed at employee | ership drive; added a plea for) hiniself will be in the AFL-CIO | 
Ltd., in Hamilton. nm the union’s 20. 
Aa Z Ye £44: Dofasco would be a great prize. > « a ittle disposition 
A shown little disposition to ‘co-op- 
“ — ih? M , By a 10 to five last week,| Senate probing of Teamsters’ un- | 
ig Dot Mayor Stephen Juba and the Re-| Teamsters na convention a8 
forced to a show by the 40,- what coul’ be a knotty contract 
organized Canada’s three other|trict Labor in j Consolidated Denison in the Blind — 
Desco. I strength — 
ae @ grodvate in Civil Engineering from the Stelco, , t has always since the CCL-TLC Big Un- 71% ‘ } 
But Dofasco is a special situa-| (Fp, April 13) 
ul t disappointment to a | | 
Juba, who introduceji and led th im 
ik Ba, 
to part in the debate. 
is that the hydro 
store question will again. WAY, | oo 
individvally The matter is significant be 
cause «t pits the ular Juba 
shirts roads among Dofasco workers in With Northern Electric offices 
the past suggests this is correct. |*he Possibility that labor might 
=> |oppose Juba in future elections. it wa 
Will Welco | Lae: | 
: Monday, May 6, ig the day the ae 
| AFL-CIO is to start a hearing Vagigh 
| unions wishing to break away é DE | 
power house, a nurses’ residence 
| and expanded kitchen, dietary 
| A section to house the cpbalt| tial 
n, $759,428. 
Painting — Parker Brothers, 
ifax; $49,500; Dougall Paint- ie 
| Co, is now under way. Amount- | = 
Financial 
DWER ROOF VENTILATORS 
every purpose, employing the most 
Exhaust or Supply buildings, hospitals, theatres, homes | 
gs, pi > eee 
Hersey Steel is the nation. §all-Canadian 
— o/s at Dec, 31: P 
increased enly $33,000 but $50,000 of | Common, np.v. .... 103,130 100,000 
Exhaust $50,000 was invested in Raytheon CONDENSED BALANCE SHEET 
copy. closer participation: in the future | Accts. rec. less fes.... 1,345,425 1,218,496 = 
$75,000 has been subscribed by com-| _ Tetl curr. assets .. 5,278,603 3,429,691 
; for additional|shares in asso-| F™*?-,°*?» ete.§ ..... 54,881 33,743 ON AND GAS PIPELINES RADIANT HEATING 
pany Investments 56,650 6,500 | 
Offices each March 1 and 1, 1957 and/| Tetal assets ....... 6,205,204 4,088,609 
in principal Accts., tax., =, » 2,040,411 1,716,405 
cities t in Kitchener at a cost of; Mtse. payable ...... 8.405 
| This building will be sold Punded debt ........ 283.500 333,500 
on’ a lease-back agreement, thus/ Capitsl surplus ...... 21949 281.949 Edmentea 
working capital .will not Earned surplus ...... 1,441,908 . 1.183.908 Caigery 
‘3 ; *After depr. of 1,038,813 3 883 a 
4 SIncl. in curr. assets in co.'s rep~. -. 
is working on a better! werking capital ...... 1,189,213 1,166,849 : 
4 


industry since 1921, is @ 
J. Jowbert Limitee, Montreal. Ap- 


METAL 
HEAVY SHEET METAL 
BUILDERS’ IRON 


STRUCTURAL 


PLATE 


ARCHITECTURAL METAL 
MONTREAL IRON WORKS LIMITED 


May 4, 1957 THE FINANCIAL POST 


BOOKS FoR BUSINESSMEN 


sities within a society and that 
the institutional arrangements of 
federalism can best be explained 
as an effort to protect these diver- 


of Canada; 

Following the author on his 
travels through the backwoods of 
the U.5S., the réader is introduced 
to Texas cowboys, Missouri river- 
men, Seminole Indians of the 
Florida Everglades, French-speak- 
Louisiana 


unspoiled folklore and natural 


THE LABOUR INJUNCTION IN 
COLUMBIA by A. W. 
R. Carrothers; CCH Canadian 

Ltd., Toronte; 276 pp.; $7.50. 
Use of the injunction in ‘labor- 


4405 Cote de Liesse Rd. Montreal? | jarly relating to picketing during 
troversial subjects in industrial 

bj 
This is an ve study of the 


Here’s Canada’s new 
Pacific direct from 
Europe’s 


sunny southern 
Pacific’s world-famous In 
ing, tantalizing full-co 
Lisbon, ancient Madrid - where your 


urse meals. 


route to Europe! Now go Canihion 
Toronto and Montreal to 

gateway. Enjoy 
ternational Service, luxury $eat- 
Include fascinating 
holiday dollar goes 


to Lisbon, 3 
Canadian 


farthest - on your European tour. Your 
_Wirst Class or thrifty Tourist services. 


Your. Travel Agent ‘ie booking reservations on Canadian 
Pacific's mew route vight now—see him about 


Wines THE WORLD'S 


@REATESY TRAVEL 


00: Navel, New Mexico, South America, The Orient 


management disputes — particu-,| 


| Te assist readers 


How the 


professor of law — makes a num- 
ber of suggestions on the use of 
injunctions. 

He leaves the impression that a 
coherent body of picketing law 
is needed, along with more con- 
sistent application of law relating 

injunctions. 


BRIAN MOORE, Montreal 
newspaperman, whose sec- 
ond novel, The Feast of Lu- 
percal, has just been pub- 
lished by Little, Brown & 

. (Canada). 

Moore’s Judith Hearne 
won high praise and several 
fiction awards in Canada, 
the U. S. and U. K. in 1955. 

Like his first novel, The 
feast of Lupercal is set in 
present-day Belfast. It is a. 
sensitive story of a 37-year- 
old teacher’s ill-starred ro-, 
mance with the niece of one 
of his colleagues. 


THE CHALLENGE OF CHANGE 
by Laurence Thompson; Oxford 
_. University Press, Toronto; 127 

PPp.; paper cover, $1. 

This is one observer's discus- 
sion of the theme of a study con- 
ference held at Oxford last July, 
under the auspices of the Duke 
of Edinburgh. Members of the 
conference studied the human 
problems of industrial communi- 
ties in the Commonwealth and 
Europe, ahd the changes that in- 
dustrialization is bringing as its 
spread continues. 


A REVISION OF ‘DEMAND 
THEORY, by J. R. Hicks; Ox- 
ford University Press, Toronto; 
196 pp.; $2.75. 

John Richard Hicks, Drummond 
professor of political economy in 
Oxford University, is one of ‘the 
world’s most noted mathematical 


demand ‘in the light of advances 
in the field in the last 17 years. 
- The demand theory with which 
Prof. Hicks deals is, in substance, 
the traditional static theory of 


4 


ralism and Local Rights: 
System Works 


consumers’ behaviour, set out in 
the first three chapters of his 1939 
“Value and Capital” The pres- 
ent book — which is intended, of 


GREAT DAYS IN CANADIAN 
SPORT by Henry Rexborough; | 
Ryerson Press, Toronto; 222 pp.; 


$3.95. 

In 1888 a number of “wily men 
from over the herring pond” ar- 
rived in Great Britain. They were 
Canadian lacrosse players on tour. 
They were a rough and ready 
bunch but made friends for Can- 
ada. 


they were pretty good la- 
crosse players, apparently. Here’s 
an Irish account: 

“The first goal against Belfast 
District was unfortunate, “as it 
was scored during the temporary 
but necessary absence of the Bel- 
fast goalkeeper. Two or more, for 
other reasons, followed quickly; 
and the enthusiasm of the specta- 
tors rapidly evaporated.” 

This volume is full of such 
colorful information concerning 
great Canadian athletes—the Ed- 
monton Grads, Barbara Ann 
Scott, Marilyn Bell, Tom Long- 
boat, George Young, el Cather- 


Stewart, many others. 

It’s only unfortunate that so 
many other bright athletic stars 
and/incidents had to be omitted. 


MARA MOJA by Lars-Henrik 
Ottoson; Clarke, Irwin & Co., 
Toronto; 256 pp.; $4.25. 

' Two young Swedes in 1953 
drove their Volkswagen Microbus 
from the North Cape to the Cape 
of Good Hope, and back home. In 


countries and 105 parallels of 
latitude, they encountered all the 
unusual people and adventures 
that usually await such explorers. 
Ottoson and his companion, how- 
ever, brought a sharp awareness 
of ideas and attitudes in others, 
and a point of view of their own, 
that are all too often missing from 
such travelers’ tales. 3 

The inexplicable and wunpro- 
nouncable title means “as quickly 
as possible” in Swahili. 


THE SUPPLY OF CAPITAL 
FUNDS FOR INDUSTRIAL 
DEVELOPMENT IN EUROPE, 
published by European Produc- 
tivity Agency, Organization for 
European Economic Co-opera- 
tion, 33 rue de Franqueville, 
Paris 16e, France; 235 pp.; $2. 
A study, based on the years 

1952-54, of all sources of capital 

available to industry in France, 

Belgium, Italy, Greece, Germany, 


Austria, Sweden, Norway and the} 


U.K. 


EUROPE IN COLOR by the edi- 
tors of Holiday; Doubleday "& 


A superb collection of 185 color 


photographs, these are the best 
that have appeared in a magazine | 


Poet 


WESTERN - BRITISH’ AMERICA 


| ASSURANCE COMPANIES, head 


office Toronto, total premiums writ- 
ten in 1956 amounted to $33.7 mil- 
lion, This compares with ,$32.1, mil- 
lion in 1955 and $30.8 million jn “1954. 


Companies do business in Canada, 
US., U.K., South Africa, Australia, 
India and maintain agency relation- 
ships in other parts of the world. 


In Western Assurance Co., net 


| premiums earned amounted to $16.2 


a in 1956 ($15.5 million in 


1955). 


Losses paid and outstanding dur- 


ing the: year came té $9.5 million 


($8.6 million). 

After taxes, general 
expenses reserves, the year’s 
profit was $81,656 
($620,988). 


ing net loss on sale of securities and 
charging expenses was $815,140 
($711,128) Assets increased.by $2.6 
million. during 1956 to reach $33.7 
million. 


jums earned in 1956 totaled 


foe million ($10.3 million in 1955). 


Losses came to $63 million ($5.7 
million). Underwriting profit was 
$116,780 ($453,525). 


693 in 1956 up from 1955's $527,444. 
Assets increased during the year 
by $850,579 to reach $20.1 million. 


Propane 


CANADIAN HYDROCARBONS 
LTD., Winnipeg, consolidated net 
profit of $295,645 for 1956 was 45.2% 
higher than 1955’s $203,622. oy 

Combined sales increased approx- 
imately 46%, says President W. F. 
Davey. This compares the 1956 sales 
of all the companies now operated 
by Canadian Hydrocarbons with 
their combined sales tor the pre- 
vious year. 


out 


| Investment income after deduct-}| 


Investment income reached $575,-| 


Company Reports 


thed of presentin 
frem the peenpautes” published reports are 


tien accounts, Variations 
footnoted. 


in order to give continuity of ser- 
vice to its customers during the cold 
winter months. 


A great deal of work is required 
in some operating units to make 
them efficient. When done, this 
shouid substantially improve over- 
all operating results, company says. 


Company is continuing its efforts 
to develop a products pipeline from 
Alberta to eastern Canada but the 
exact timing of this project remains 
indefinite. A fleet of roll tank cars 
is being added under lease to com- 

cles. 


Company investment in real es- 
tate is being reduced approximately 
$550,000 by sales of property located 
in Winnipeg. 


CONS. INCOME ACCOUNT 
Year Ended Dee. 31: 1956 1955 
Net earnings ......... 1,153,879 418,137 
Other income 40,359 188,719 
Depree. guvecdas 618,022 232,693 
.753 35,003 
debent. 11,247 7,373 
Loss on asset sale... 110,785 2,247 
Add: Non-recurring 
14,320 
Losses prior to acquis.t 181,198 
8 us for 144 622 


tProfit. 
Times Interest Earned: 
Before deprec. ..... 
After deprec. 0.69 
Earnings per Share and Dividend 
‘Common ........... $0.5 $0.35 


Shares o/s 31: 
Co 


mmon, n.pv. .... 580,000 580,000 


CONDENSED CONS. BALANCE SHEET 


As at: 1 
. Tec. less res. . 082 723, 
Invent. ....... 23,197,419 1,168,033 
Tetal curr. assets .. 4,400,149 .3,439.914 
exps.§ .,.... 62,728 25,215 
Invest, assoc. . 61,403 $1,000 
Excess cost of sub, shs. 
bk. 3,279,687 
Mise. assets ..... eee 228.420 200,681 
6,855,568 2,676 


Total assets ........ 14,191,244 1,228,575 


, pay.'.... 2,108, 1616, 
Sf. instal. ..... 35,000 
Int. util. inetels...... 1,300,888  ...... 
Tetal eurr. Habs, RAR 
Funded debt 490,000 
Def. income 1,119,138 
Min. int. in bose 699 560 | 
Capital surplus ...... 140.235 166,014 
Earned surplus ...... 423,06 203,622 
tAfter deprec. of .. 4,106,601 880,281 
tIncluded in current assets in company’s 
Werking capital . 41,268,190 2,019 558 


wood, Sandy Somerville, Marlene | 


covering 40,000 miles through 34}. 


Author Cohn starts off with Eli 
Whitney, inventor .of the cotton 


gin, and meticulously traces the}- 


colorful and oft explosive growth 
of the cotton industry up to the 
present. Though the book deals 
chiefly with the South, there are 
side excursions to New England’s 
textile mills, the U. K. cotton tex- 


HOPPE 


i 


COMBINED ENTERPRISES LIMITED APPOINTMENTS 


tile industry and cotton growing 
areas in California. 


° HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read ‘The Post regularly fer concise, 
authoritative and specific information. 


YEARLY BY MAN $6 


ide H 


“She sure needs @ time-saving Friden” 


Thor are fourteen Frden to sult business 


Solve the problems of inventory, payrolls and invoices with 


greater speed, greater accuracy with an automatic Friden 
calculator. Or, if you are handling sales reports or budgets, do 
it automatically with a Friden. The Friden’s 26 time-saving 
features include: automatic clearing after each calculation; 
automatic division, positive keyboard lock and individual 


‘column locks. The Friden does more operations without 


operator decisions than any amtomatic This saves 
time—anid money. 


Learn more about thie time-sav- 
| ing Friden—priced much lower 
than you’d think! Write or phone 
for a remarkable 15-minute 


demonstration. No obligation of 


FIGURES FASTER 


JOSEPH McDOWELL SALES LTD., CANADIAN DISTRIBUTORS, 992 BAY ST. TOROS 


3 TIONAL CHANGE, by William | arguments which have been ad- standard of excellence in its il- 3 
| 8S. Livingsten; Oxford Univer-| vanced about the labor injunc- lustrations. : 
| The text is used su and ss 
| sparingly to complement the pic- 
a W. Frenk Jones retired of The Borden Company, Limited, after nearly iturés of le the Directors’ of Combined Limited held les ae 
: helf @ century of service in the dairy industry, 29 yeors of which were spent with = ee | throughout the British Isles and/| fellewing the Annual Meeting, Mr. R. 4. [ES the as 
Borden's. He is with the member of | 
6 remaining company in an edvisory capacity as o The author. a: jate prof ae OS aa | the Continent. A book to delight Company, ond Mr. C. H. Ted, C.A., was appointed Secretery-Treasurer succeeding eas 
at the University ye : the nostalgic traveler. Mr. Hoppe. Mr. Hoppe is of Brothers Com. any Limited and is on ae 
of at niv TSsl ; 
Me. Jones became of Berden’s in 1949 he hed been vice- government = Officer or Director of the other Companies of Combined Enterprises Limited 
of Texas, discusses the applica Gutte Perche & Rubber Terabull Gleveter Co 
president of the compony, president ef the Ottawa Dairy, Limited, and vice-president & , Limited, limited, and Hamilton Gear 
\ tion of this hypothesis to the a | ae THE LIFE and Machine Co. Limited. ae ae 
of the Levrention Deiry, timited end the Cheteae Cheese Company, Limited. 3 AND TIMES OF 
Jeon J. Chorest hes been elected president of Borden's, succeeding Mr. Jones. resen over civil rights 
dormer ent tales j The study intludes exhaustive Toronto; 320 pp. $5.50. 
ive vi lyses of the: operation of the — | | 
pointed vice-president of Berden's in 1948, he became executive vice-president in | 2Naryses OP = well written account of the 
o 1956. Canadian, Australian, Swiss and —— | 2 history of the American ton a 
é as well. 3 | economy, people, social structure 
| IT’S A BIG COUNTRY, by Ben events. 
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British America Assurance Co. net | 
prior year’s adjustment of $3,118. 
*Represents losses applicabie to parent 
company’s holdings but incurred prior to 
period they were under company’s | 
Company’s propane marketing or- 
; ganization is substantially complet- | 
Internetional Utilities Corp. This SALES AND SERVICE ACROSS ig | 
The ined | 
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— . | ; despite delay in new Alberta pro- 
"pany to import higher cost propane | ° 
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Cash, Not Orders 


By DR. G. P. GILMOUR 
Today's danger is not that 
higher education will become vo- 
cational: it has always been that. 
It is that it should cease to be 
liberal in any large sense, since 
concentration on formulae and 
experiments and or a diminishing 
range of study make it possible 
for both staff and students to live 
in a university without grappling 
with ultimate problems, which 
grappling is the only justification 
for thinking and living at all. 

Proximate problems are fasci- 
mating, but not vital. Man must 
live by bread, whether he earns 
it by electronics or by 
athletic teams; but he cannot live 
by bread only. 

University and church exist to; tru 
remind him of this, to make him 
uncomfortable in a world where 
everyone wants to be comfort- 
able, to make him a nonconform- 
ist in a world that prefers 
conformity until thoughtless con 
formity has undermined the fa 
ric of the society and of the soul. 


What needs to be said continu- 
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* Niagara Finance Appointments 


C. A. McCRAE 


W. T. McGrew, President, Niagara Finance Company Limited, announces the appoint- 
ment of J. S, Land as Vice-President and a Director of the company, and C. A: 
McCrae, C.A., as Treasurer. Mr. Land continues as General Manager of the Niagara 
@perations trom coast to coast. 
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and ideas. Only so can truth tri- 
or in the long run. 
® Anything less than inde- 
pendence is a blow struck against 
and the of 
® A university ods not exist 
simply to hand on accepted 
knowledge and conventions, as 
primary and education 
must largely do. 

For this reason, universities 
have even held aloof from the 
educational methods and tech- 
niques dear to other —— 
circles. 

The university must be inde- 
pendent of the community which 
sustains it, free pare 48 the pres- 
sures of political and, ideological 
groups. This precious’ possession, 
academic freedom, universities 
are morally bound in their turn 
to use wisely. 

The idea of 
be illustrated in two sama 
is to call attention to ‘the current 
controversy in, South Africa, 
where what are dalled the “open” 
universities, that haye received 
both white and non-white stu- 
dents, «ace pressure from the na- 
tional government, that threatens 
to force them to close their doors 
to non-white students. 

Against this, these ‘universities 
of Capetown and 
have protested with dignity and 
firmness, claiming that such a de- 
cision, :f forced on the universi- 
ties, would betray both them and 
the community. What the result 
will be, no one can yet say. 

—The other illustration is that 
universities resist any suggestion 
that he who pays the piper has 
the righ. to call the tune in higher 
education. Universities are be- 
coming increasingly dependent on 
governments and industry for fi- 
nancial support, but: they insist 

t thei: own independence be 
respected, that they must remain 
self-directing schools of higher 
learning. 

This is not mere ipig-headed 
ness, It is a trophy from the bat- 
tle for academic freedom that has 
gone on for centuries,’ and that in 
the English-speaking: world has 
been largely won. 7 
The recent flurry in some Unit- 
ed States universities about con- 
ditions of employment and utter- 
ance illustrates the n¢ed for such 
freedom, and’ the pub- 
lic has largely come side with 
the universities. In strict fact, of 
course, it is never clear just who 
is paying the educational piper, 
when income is derived from 
community sources. The govern- 
ment of the day speaks for only 
a majority of the community, and 
the -universities must ‘not be open 


to the changing of political 
or industrial power. 

It is desirable that ithe commu- 
nity keep its hands off university 
policy, even though it is clearly 
necessary that the. community 
contribute increasingly to univer- 
sity finances. Universities will 
make mistakes, and some of their 
members may entertain erroneous 


__ He who pays the piper has the right to call 


the tune. 


In most circumstances, this old saying is 
true. In one circumstance it most certainly isn't 


says Dr. George P. Gilmour, president of 
Hamilton's McMaster University. 


Universities must have increased financial 
support. But they resist the implication that the 
institution (or government) which supports 
them has a right to direct what they shall teach. 


“Anything blow 


struck against free enquiry and 


of truth.” 


‘Here’s a digest of a recent address by Dr 
Gilmour fo the Hamilton and District Chartered 


Accountants’ Association and the Hamilton 


Centro}, Controllers’ Institute of America. 


such errors is swifter and surer 
within an independent university 
of schoiars than in any institution 
.dominated, as universities are in 
totalitarian countries, by the 
party iine. 

The present restlessness of Rus- 
sian scholars and students sug- 
gests that independence is in the 
can | long run more effective than sub- 
servience. 


Spiritual 

As for the spirituality of the 
university, I do not necessarily 
mean, although I am always per- 
sonally concerned about it, spirit- 
ually as it involves Christian 
conviction and practice. The term 
spiritual is. broad, and suggests 
the necessity for a vital aware- 
ness in the universities of the im- 
plications and moral results of 
learning. 

Probably the greatest difference 
between a university and a tech- 
nical institute lies there; the uni- 
versity must raise ultimate ques- 
tions and offer education rather 
than training. How this aware- 
ness of the spiritual implications 
of life and learning are to be 
presented and preserved in uni- 
versities is one of the most diffi- 
cult problems. 

Unity 

As for the third term, organ, I 
have already referred in passing 
to today’s interna? problem of the 
university, that it has lost some- 
thing of its old unity and threat- 
ens to become a collection of 
departments rather than an organ 
of learning, teaching and_ re- 
search. 


The organic nature of a univer- | €n 
sity must be restored, but the 
rapid expansion of knowledge 
and the inevitable emphasis on 
specialization and research mean 
that there cannot be the simple 
unity tha. once existed. 

But again, I must not give the 
impression that a university was 
ever actually an organ, harmoni- 
ous and united. Internal jealous- 
ies there have always been; the 
“nations” within old universities 
created tensions; and scholars 
have often turned a blind eye to 
considerations outside their im- 
mediate realm of vision. 

I recently saw’ a quotation 
from a letter to Kepler, written 
by Galileo,’ in which he said, 
“Here at Padua is the principal 
professor of philosophy, whom I 
have repeatedly and urgently re- 
quested to look at the moon and 
the planets through my glass, 
whigh, with the obstinacy of a 
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N.B. Insurance Bill 
Will Bring Act 
In Line with Others 


From Our Own Correspondent | 

FREDERICTON — A govern- 
ment bill before the Legislature 
will bring New Brunswick’s In- 
surance Act in line with legisla- 
tion already adoptéd in all prov- 
inces except Quebec. 

Endorsed by the Insurance 
Superintendents Association, its 
main features dea] with revision 
of the Fire and Accident and Sick- 
ness sections of the present act. 

Pointing out that most fire in- 
surance policies being written 
are multi-peril or all risk, Attor- 
ney General W, J. West explain- 
ed the amendments eliminate 
doubts which have existed as to 
the application of the section be- 
cause of certain court decisions. 

At the same time it provides 
greater flexibility in the law for 
the wider coverage now being 
given. 

The bill cuts the number of 
statutory conditions from 24 
15, and confines those in fire in- 
surance policies to matters the lay 
insured can understand by read- 
ing his policy. 

Revisions to the Accident and 
Sickness sections provided in ‘the 
bill are designed: 

(1) To add a number of provi- 
sions which assure increas- 
ed protection to policy- 
holders and beneficiaries. 

(2) To shorten anc. simplify the 
statutory conditions. 

(3) To permit a degree of flexi- 
bility in cases where it is 

appropriate to allow an 

insurer to vary or omit a 
statutory condition. 


‘FRANCE IS GROWING 
Birthrate in France is now the 
highest in this century. Before 
the last war average’ number of 
deaths exceeded births by 20,000 


deaths by 310,000 a year. 


glutted adder, he refuses to do.”’|. 


now births are exceeding | 


If philosophers and astronomers 
failed to see eye-to-eye when uni- 
versities were smaller, three: and 
a half centuries ago, how much 
more difficult is it for them to be 
sympathetically aware of one an- 
other’s mysteries today. 

The fourth word, community, 
reminds us that a university does 
not exist in a vacuum. It can dif- 
fer from its contemporary -and 
contiguous community only by 
relatively small margins. Its mem- 
bers are also citizens and parents. 
A university in India is bound to 
have a community atmosphere 
differeat from that of a university 
in Canada. 

A university is a part of the 
culture within which it arose and 
exists, even though it endeavors 
always to break out of the con- 
fines of national culture, by ap- 
pointing to its staff men from 
other institutions and nations and 
by welcoming as students people 
from other lands. 

But the university and its com- 
munity are closely allied; the 
presuppositions and conventions 
of the surrounding culture must 


be respected and largely shared | 


within the university; and the 
universit,; must aim to improve 
rather than destroy the commu- 
nity which gave it birth and gives 
it life. 

This relationship. between uni- 
versity and community is becom- 
ing more apparent. It is seen in 
four ways: 

~The increasing of 
young people seekifig university 

entrance. 


—The expanding program 
graduate studies. 


—The increasing numbers 


of 
of 


more mature following 
university studies in evening and 
extensioi. courses. 

—The increasing dependence of 
the universities for their income 


on sustaining grants from the 
community. 


The community seems invari- 
ably to be behindhand as regards 
support for universities, and the 
universities have to keep precari- 
ously alive during a painful in- 
terval. Today, although the public 
has become keenly alivé to such 
needs as increased university 
salaries and the enlargement of 
university staffs, the public has 
not yet taken the steps necessary 
to meet these needs. 


‘Universities seem doomed to 
live on their own fat during an 
interval, and there always seems 
to be a fresh interval to face. To 
speak for my own university, this 
feeding on our own fat has almost 
reached the limit. After that, en- 
dowments become impaired, an 
unsound development. Today, it 
is the interval between now and 
the arrival of the expected bulge 
of students a few years hence 
that is creating serious anxiety. 


A university is not a profit- 
ing institution: every section 
of the community profits by its 
work except itself. Every uriiver- 
sity I know needs larger funds to 
do even the work it is doing now, 
without counting the preparations 
it must make for work that has 
to be ready a few years hence. 
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were deciduous and 759,100 were 
evergreens. Most of the decid- 
uous ornamentals and about two 


thirds of the evergreens were 
series last year of which 304,500| grown in Canada. 
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FAVOR EVERGREENS 
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evergreen crnamental trees were 
shipped from 155 Canadian nur- 
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Attention Of 
; City and province res 
Nature of business FP-%4 


R. A. Bond 


P. J. Fennell 


N. E. Russell, President, is pleased to announce the appointment by the Directors of Aluminum Goods — 
Limited-of three new Vice-PresidentsR. As Boal 

Mr. Bond is Sales Manager of the ‘“Wear-Ever’”’ Specialty Division, Mr. Fennell is Sales Manager of 
the Industrial Division, both are members of the Company’ s ““Twenty-five years of Service Club”. 
Mr. Wither, Production Manager, joined the Company in 1942. 


Jd. Fennell and G. M. Wither. 
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troversial — study of present and future trends 
in the auto industry was authorized by the 
Gordon Commission on Canada’s Economic 


automobile industry may be 
expectea to and sell 
890,000 passenger and 
196,000 commercial vehicles o 


promise 
terms of the present day car, 
as those effecied since the 


holds, some 17% of which will 


cilities, they refer to a much 


be operating at least two cars.” mits some relative improve- 


Despite the |faet that there 


be in the vicinity of 540 per 
1,000 adults, about 75% above 
current levels: and there will 


total trucks in operation will 


Prices of th cars and 
trucks are e 


by developments in taxation. 
The cost of operating motor 
vehicles is alsp expected to be 
lower relative to incomes in 
the future, ajthough the ne- 


“user” taxes gver the years. 
Indications jare that there 
will be a greater concentration 
of industry »roduction in the 
plants of the Big Three, unless 
extraordinary; steps are taken 
to support the smaller manu- 


Canadian asgembly of these 


vehicles becoines greater. 
Parts manufacturing is ex- 
pected to increase more than 
proportionatejy* with vehicle 
production, in line with ex- 
pected incredses in the per- 
centage of industry output of 


support domes- 


It seems possible that total 
capital expenditures by 1965. 


ted to decline © 


Increases 
that volume’ in- 


ment in earnings, it is possible 
that the industry will be com- 


makes it very difficult to esti- 


special studies made 
for the Gordon Com- 


(a) 80% of industry output 


(including trucks) in 1976-80 | 


in the weight of the motor ve- 
hicle, and 
(d) The absolute weight of 
the industry’s product is re- 
duced. 25% over the longer 


the end of the forecast period 
should approximate 740,000 
tons annually. 
This would be more than 
double estimated automotive 
mption in 1955 and an in- 
crease of about 175% over es- 


place sheet stee) in passenger 


car bodies to a major extent. 


that the average 

car in 1980 »mbodies 200 Ib. 
of aluminum, with truck use 
with the different 


Varying 
weight of vehicles, total use of 


aluminum in automobile and 
truck manufacturing in Can- 
ada might approximate 140,000 
tons by 1976-80. 

Use of copper may be ex- 


tion to make the automobile a 


tomobile manufacturers has 
little prospect 0: becoming less 


accounted for by General Mo- 
tors, Ford and Chrysler over 
the longer term. 

Should this occur the public 


(Editor’s note: Obviously, 
American’ Motors—producer of 
Nash, Hudson and Rambler— 


profit position is improving, in- 
dicates that it could be in the 


April 20). 
(Since the writing of this 


As for the parts industry: 
Given the existing tariff 


framework, it is inevitable that 
increased quantities of auto- 
motive parts will be manufac- 


mand and will be occasioned, 
in the absence of other factors, 
by the present Canadian con- 
tent requirements superimpos- 
ed on larger output. 

Should the Canadian content 
of the average car rise to as 


The parts industry has ex- 
pressed the view that Cana- 
dian manufacture at this time 
would involve additional costs 
of as much as 25%. 

There is evidence that a 
piecemeal solution will be 
found that will permit parts of 
the transmission to be made in 
Canada over the short term, 
pending manufacture of the 


in the future at no greater 


ing incomes will permit these 
models to enjoy a larger share 


that automobile production in 
Canada may be somewhat be- 


at retail undoubtedly have de- 
clined since 1952. 

This has been due to the ex- 
tremely competitive conditions 


tories being reduced to mini- 
mum levels. 
This is indicated by the trend 


particularly when considera- 
tion is given to the decline in 
used Car prices. 

A comparison of major price 


to the U. S. ce 1935. 
This has occurred despite a 
sevenfoid increase in federal 


decline has been the substan- 


tial relative reduction in Cana- 


ship ranks that has not neces- 
sarily strengthened the indus- 


leading advertising and, un- 
‘sound credit terms that typify 


automobile retailing today 
seem to be attributable at least 
as much to the desire for profit 


There can be no doubt, how- 
ever, that the manufacturers 
are in a position to restrain 
the more extreme elements in 
their, retail organizations if 
they so desire. The fact that 


Canada last year approximat- 
ed $< billion, equal to $735 per 
car 


While the average cost of 
operating a six-year-old car is 
indicated to be approximately 
10%c per mile including de- 
preciation, it should be empha- 
sized that the cost of operation 
of a late model or new car is 
considerably in excess of this 
average, with an estimate of 


ing number of motor vehicles, 
a tax On motor vehicles seems 
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is actually “made-in-Canada”; 
| relative to real incomes during ’ study, also, S-P has announced try’s retail selling organiza- 
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READ, SON, WATSON & LEITH as high as 40% of the low- Years as may that of zinc, as- ume permits. 9 lea , OTTAWA 
Robert Leith priced care by 1980, with Cana- suming aluminum makes the Although Canadian manu- ba 
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noticeably successful, with the On balance it seems likely 
three resulting companies con- 
tinuing to operate at a loss. ; 
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90% of the average automobile though the deteriorating posi- 
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PROFESSIONAL DIRECTORY 


. ©. A. MATTHEWS & ASSOCIATES 
MANAGEMENT CONSULTANTS 


| With co-ordinating tim Caneds and U.S.A. 
TORONTO, CANADA 
434 University Avenue 


C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 


C. C. PARKER, WHITTAKER & COMPANY LTD. 


Municipal 
ENGINEERS Bridges and Highway Engineering — 
HAMILTON LONDON ° EDMONTON CALGARY 


“th 


EWBANK & PARTNERS (CAB (CANADA) LIMITED 


Thermal awd Electrical Power Fields 
200 BLOOR STREET, 


CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
Designers — Consultants Constructors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining industries 


900 YONGE $T., 
TORONTO, ONT. 


600 VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE, 
EAST, P.Q. 


Allied Consultants 
of Canada, Limited 
CONSULTING ENGINEERS | 


Reports e¢ Design Supervision 
69 Eglinton Ave. E. HUdson 1-6887 Toronto 
141 Maple St. 47 Park Lane 250 Park Avenve 
London, Ontario. tendon W.1., England 


New York 17, N.Y. 
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rial Acceptance 


Industrial 
above UV level ($17}, has room for a 38% rise before reaching 


OV level ($40). is 9.8 times 1956 earnings of $2.95 a share. 

Yield at indicated dividend rate of $1.40 is 4.83%. This year, 

price has ranged a high of $29% to a low of $23. 
Consolidated earn in the first quarter of 1957 available for 


common were about 6% over the corresponding last year 


PowER CORPORATION or CANADA [paren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL I, P.Q. 


‘WARNOCK HERSEY 


Consulting & Inspection Engineering 
Analytical Chemists 
“OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OPPICE—128 ELMSLIE STREET, MONTREAL 32, P.Q, 


Company Lid.,-| 


period 
that results for the full year will be 


in sales of some lines of goods which 
use company is becoming somewhat more 


enjoyed in correspo 
receivables are still 
charges are up near 
j From the opera 
the income dollar is 
ever, a declining pe 


ding period last year. ' However, retail 
ates higher and related unearned ‘service 
%. 

standpoint, an increasing percentage of 
uired to cover higher money costs. How- 


of operations, for the most part the effect of higher 
money costs. 
In 1956, net profit was $8.6 million or $2.95 per common share, 


up 16% from $7.4 million or $2.61 per common share in 1955. 
Increase in earnings did not keep pace with the larger volume 
of business handled gs indicated by an increase of 29% in notes 
and accounts receivable during the year. This was due prin- 
cipally to the highericost of money prevailing in 1956. 
Combined une service charges and premiums plus pro- 
vision for doubtful vables at Dec. 31, 1956, was $41.5 million, 
compared with $31.3 lion a year earlier. 
Results of company’s insurance activities were disappoint- 
ing in 1956 and did not add materially to consolidated earnings. 
‘Company now 
crease of eight during the past year. In addition Niagard Finance 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West, Mentreci, Canede 
WDUSTRIAL COMMERCIAL MUNICIPAL @ PROCESS Power 


. has 50 separate offices plus representation in 66 offices of 
parent company. Insurance 
own salaried adj located at 33 other points across 


INDUSTRIAL APCEPTANCE—With Canada’s population, 
wealth per capita, utilization of consumer durable equip- 
he saturation rs. an attractive long- 


ld seem-present for companies financing 


‘Industrial Acceptance, with branches 


RACEY, MacCALLUM and ASSOCIATES UMITED 


A company ewned and eperated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation | 


throughout Canada, offers such credit on ‘automobiles, air- 
radios and other durable consumer goods. | 
expanding € pany an excellent growth rate, with 
earnings during the postwar pears. 


Corp., trading recently at $29, is 71% 


"100 branches throughout Canada, an in- . 


Co. has 11 branches plus its 
Canada. 


MACMALLAN & BLOEDEL “B" 


PER SHARE 
PER SHARE 
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MacMillan & Bloedel 


_ MacMillan & Bloedel B, at recent market of $31%, is 30% 
above UV level ($40), could rise 82% before reaching OV level 
($57). Price is 8.8 times earnings’ of $3.56 a share for fiscal year 
ended Sept. 30, 1956. At indicated dividend rate of $1 per year 
(including 20c extra paid in past two years), yield is 3.20%. 
Price in 1957 has ranged between high of $35 and low of $28. 
Net profit in three months ended Dec. 31, 1956, was approxi- 
mately $3,275,000 or 62c a share, down nearly 25% from $4,350,000 
or 82c in first q 
higher at $39.9 llion, compared with $39.2 million a year 
earlier, but prices of all products except paper were lower. 
Latest fiscal year’s sales of $176 million were almost un- 


& 


changed from previous year’s $175.3 million. Net profit of $3.54 


was slightly below 1954-55’s $3.57. 

A slight over-supply in new production of pulp is predicted 
for the second half of 1957 by Chairman B. M. Hoffmeister. 
Enough new pulp mills are expected to come into production to 
continue this trend into 1958. Pulp consumption in 1957 should 
maintain last year’s 3% year-to-year rate of increase. 

Production and shipments of kraft pulp in January-March 
were mainly up from first quarter 1956. Production in the first 
three months of bleached kraft amounted to 75,519 tons (71,763 in 
1956 period), unbleached kraft 71,129 tons (65,070), Consumption 
of bleached kraft in Canada was 12,343 tons (11,990), unbleached 
kraft 45,698 (46,806). rts of bleached kraft totaled 59,964 
(57,125) and unbleached 25,697 (17,082). 

Plywood consumption will be lower in 1957, it is anticipated; 
housing starts in Canada will probably total 90,000 to: 100,000, 
compared with last year’s 125,000. British Columbia Douglas 


| fir plywood production capacity is now about 17% greater than 


in 1956. 

New products are being added to company’s line in 1957, with 
completion of a kraft paper and board machine, and the first 
newsprint machines at Port Alberni. 

Second newsprint machine will be ready for operation early 
eae year. To convert paper from Port Alberni mill, company 

is constructing a paper bag plant on the Fraser River. 


MACMILLAN & BLOEDEL — One of the largest manu- 
facturers in the world of timber products, including output 
of plywood and kraft pulp, MacMillan & Bloedel, with large 
timber reserves, low-cost transportation advantages, and 
aggressive, research-minded management, has excellent pros- 
pects for participating in the world-wide growth of its 
industry. Expansion now under way to be completed in 1958 
will further boost. production, including newsprint and kraft 
paper, Company’s net worth has shown steady expansion, 
with postwar net per share appreciably above earlier years. 
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_ 170 University Avenue 


‘McCUNE ENGINEERIN G LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
EM. 4-5408 TORONTO 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydreviic, Structural, Power =. 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


ean ‘ 

the current year. 
UNDERVALUATION AND OVER- 
VALUATION PRICE : Shown 


How to Read Nestor’s Special Stock Charts - 


RATE OF GROWTH: The rate 
the comparison an investor will want based on Nestor’s tests at which the 
make. or 


to company is showing underlying 
Without these UV levels, a long-term growth. This will determine 
current quota’ of say, 55 or 75 the price trend of the company’s com- 
would no mon stock over a of and 
long-range value. The UV/OV | in most instances trend of dividend 


also permit judgment as between one 
They ackground «a principles ind 

the selection by Nestor were discussed 

in a ial article in FP, Jan. 10, 1068. 


P. A MANAGEMENT CONSULTANTS 


@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN 5ST. 
TORONTO 1, ONT. MONTREAL 1, QUE. 


URWICK. CURRIE 


LIMITED 

MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


“2D. WOODS & GORDON 


| Limited 
‘MANAGEMENT CONSULTANTS 
Mewtber A:oceatson of ttrng Managemen: Ire. 
Aldred Bidg., 507 


DUFRE 'AGAN & ATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 Doninien Square 
TORONTO |} MONTREAL } 
EMpire 3-9748 


UNiversity 6-8359 


Howard, Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
CONSULTANT TO MANAGEMENT 


St, W 
Montreal, P. Q. : Tel: WI. 3891 
DRAKE, Distribution and 
and BARCLAY 


41 Bast 42nd Street, N.Y. 17, N.Y. 


Consuhting 


‘STEVENSON & KELLOGG, LTD. 
Consulting Management 


TORONTO MONTREAL VANCOUVER 
Eglinton. Ave. #4123 Gherbrocke W. Royal Bonk 444 Dexter-Horton 
™ Montreal 6, P.Q. Vancouver 2 . Seattle 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


KCS DATA ‘CONTROL LTD. 


Consultants | 


E.D.P. SYSTEMS PLANNING . 
ANALYSIS, PROGRAMMING, COMPUTATION 


880 Bay St., Toronto WAinut 4-0929 


. J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


° Architects 


& KYLES 


ERCIAL 
ARCHITECTS 


REPORTS 


INDUSTRIAL- 
INSTITUTIONAL 


| placement, clay, concrete and gravel 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 


vitra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - - <= Vancouver 1, B.C. 


plants, 
SCARFE & CO. ! marine equipment, and ac- 


net profit of $48,255 for |1956 com- quisition on 

y carefully planned 
wi 


Bank loan was cut by 


P. G. GAUTHIER 4q 


CONSULTING ENGINEER 
and x 
2180 Belgrave Ave. ‘Montreal 28, Que. 


‘Company was able to reduce cost 


the immediate present. Other a stock's bottom or top figure in any a ar 247 JOHN ST. S., HAMILTON, ONT. e ; 
| GORDON S. ADAMSON & ASSOCIATES 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAM AVE, £. TORONTO WA, 4-7421, WA, 3-7990 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


SIR ALEXANDER GIBB & PARTNERS 


earn gs eee $953,987 
In spite of increased competition, : Deprec. ..+0. 120,788 110,575 
feels there is a large po-| Deb. int. ..... eases 31,277 33,902 
tential volume of business to cove 571,200 
developed and it plans to expand| tess: cl A diva” 3,418 3 
manufacturing and sales Surplus fer year .... 419,110 
mos. mos. | Tim Debent Interest Earned 
ended ended Before 42.90 28.14 
Dec. 31 Dec.31"| After deprec. ... 39.06 «6.24.88 
Net earnings 2,675,442 1,650 435 Common ae 3.53 
Less: Deprec. 384 314,445 None 
Bond int. .. 9,231 CL A & Com. 
taxes 755,000 565,000 (combined) ...... 3.86 
Net profit .....«+. , ble red. pf. sha. 
Less: Cl. A divds. ... 10,198 , which were redeemed imm 


tFour nonassessable red. pf. (20e) 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical Structural Hydraulic 
VANCOUVER TORONTO MONTREAL 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


ser ee 472 
40 were redeemed 
aBased on no. of shes. o/s as calculated | 
poses tien in excess of amt. | from divds. 

Levee shown in accum. tax reduction | Shs. o/s Dec. 31: . 
of $90,000 as at Recora:| Gam 17,008 3.370 

med CONDENSED CONS. BALANCE SHEET 

Bank loan ....... ote cov 78% 1£$;%|%$@aiQ, regular ..... 0.70 0.70 As at Dec. Si: 1956 1965 
Cl. A & B: Earned 127 2,356,148 
As at Dee, 31: 1956 1955 |Inventories ........ 3,918,410 3,464,474 
*After depr. of .... debt $799 Tetel curr. assets .. 55918461 
tIncluded in curr. assets co’s Accts. rec. 1,179,280 | Misc. assets ........ 1 35,093 
Working capital ..... surplus Mkt. 1,382.000 298,375 | Fixed assets* . 1401 863 
‘Petal carr. sssets . &%.777.264 3.871.855 | Accts., etc., pay. .... 1607401 1,063,125 
Building Materials 2.990.203 3.247.053 | Det. assets .. 72,758 35,466 | Inc. tax pay. ........ 350,281 178,487 
EVANS, COLEMAN GILLEY Mise. assets ......... 93.282 11,010 |Debent. due ......... 50,000 $0,000 
BROS. LTD. V. consoli- e ‘Fetal assets | Funded debt 
dated net profit of for} Paper Products pay. | Capital stock 
1956 was 42% higher 1055's| WESTMINSTER PAPER CoO. Taxes pay. 310,530 Earned surpluse 5,371,535 4,799,138 
$1,166,587. Vancouver, net profit of $936,176 prem on stock ...... 17,688 17688 “After depr. of 

Capital for 1956 compared with $761,759 for Capital 2,400,000 2,400,000 | alncl. tax-pd. 
less of $140,-| 11 months ended Dec. 31, 1955. _ Earned 
951. Net sales and net income were | as at Dec. 31, 1986, 
Prineipal expenditures Workias ..... 2.641.771 2,384,199 totaled $114,062. 


L. G. 
BAS MS. ACID. Ping. 
product design 
Sreywin Drive, Torente 15 
CH. 4-123! 
A CONSULTING AND DESIGN 
SERVICE FOR MANUFACTURERS 


decisions. Year mail i 
ada, $6: ee 7 year 


© Building Consultants 


because it helps them make right 


CHARLES H. HAMMOND 


BUILDING CONSULTANT 


14 your’ experience of Contraction problems on Commercial, Indes 
and Educational buildings. 


8 ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO © Hickory 4-0462 
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: JOHN H. ROSS AND ASSOCIATES ITE | ; , 
Boports, Designs, Engineering Supervision of ment advisers. The reasons for chelee shows below the 
Mechanical end Equipment of belidings end plan January, 1953. Each wil) be reviewed quarterly. This series in FP 
does not constitute a recommendation to buy these stocks. : EM. 82146 
| 
and company belie | 
“satisfactory.” 
IAC finances, and be¢ 
selective, current volume Is GoWn irom wie pea 
\ pervision, inspection, Appraisal and investigation 4648 GHERBROOKE 587. W. GLENVIEW 1498 
MONTREAL: HU, 9-494] TORONTO: EM. 6-5641 VANCOUVER BA. 822! 
INDEX OF GROWTH: ‘The rate at by the narrow horizontal lines above 
ear which the value of the ty behind and below the stock's price range in- aaah ee 
the stock is doubling as d by  dicating price at which the particular | 
.the growth rate at it ‘entered stock is adjusted as underestimating or ae ery 
the year. A figure of 5.6 the pres- overestimating its future rate of 
- ent year would indicate that at its growth. A stock showing a fast-growth Rees arora 
current rate the value rate will sometimes anticipate growth 
; ts doub every 5.6 by two or three years. In this case it ove een 
: PRICE RANGE: The annual high may not be so attractive a purchase ye zs 
relatively as some other fast-growing 
gett | proving qualities and values of all . ot. 
et products, and new lines have been| COCHRANE - DUNLOP HARD- Be eae 
ee i | introduced, company says. WARE LTD., Sudbury, Ont., con- a 
; $| has been expanded and advertising | 1956 was 47.5% higher than 1955’s| @ Designing Engineers : ae 
| accounts also show derable | sidiary company Capital expenditures for new| record, says President Coch ae 
says t H, T. CONS. INCOME ACCOUNT equipment and improvements Ww. 
ee! Company is confident of continued| Depreciation ...... 1,474,346 1,214,061 f | 
INCOME ACCO Add: Asset sale 
5 ... eevee $00, 1961, Net profit 66,58 
Less: Deprec. 32, 25,630 | Less: | 
Prov. for taxes 05,906 Cl A & B divds. . 356,030" 287.0 
Net profit ........ss0« 780,856 | Surplus for year .... 859,940 879,52: 
Less: Cl. A divds. 28, _38,000 | Times Debent. Interest Earned: 
CL B divds. 21,000; Before depr. & 
Surplus for year eee, 9,4 $120,856 depl. eee eee eee 59 84 74. 
eCredi Earnings Share and Dividend Record 
Earnings per Share and Record: Ci A: $0.24 $8.6 
Pald 0.80 Cl. B: Barned ..... 3.07 3.0 
Class B 42.07 Paid 0.60+0.15 0.45+0.1 
Paid 040) Cl A & B comb. . 2.42 2.3 
Class A conv. np.v. 3800 38.000) 
Treatment of Industrial Wastes. 4 
Terente, New Westminster, 8.C. Halifex, N.S. 
1662 Avenve 774 Columbia $t. P.O. Bex 93 a 
Water Supplies; industrial; A | 
| WIGGS WALFORD FROST & LINDSAY 
@ Metcalfe St. 4850 Sherbrooke W. Eglinton Ave. 
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Certified Public Accountants 


H. S. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont: 
Telephone: WAinut 3-4484 


CORNISH, MITCHELL & CO. 


Certified Public Accountants 
L. F. Cornish D. Mitchell 
K. W. Slade W. Suchard 


291 DUNDAS STREET, LONDON, ONT. 


H. J. Cornish 


- WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 
346 Main Street East 


NORMAN, SHEPPARD ELLIOTT CARTLEDGE & CO 
Certified Public Accountants 


147 University Avertve, Toronto EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants. 


TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy 
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THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS AND SOLICITORS 


A. Thom , 2c. A. E. Dilts, @.C. T. W. Laidlaw, Q.C. 
A. & Dewar John Funnel 
Walter L. Ritchie J, DeVrieze 


Associate; E. G. Phipps Baker ac.” 
$03 ELECTRIC SAMLWAY CHAMBERS, WINNIPEG 2, CANADA 


Pitblado, Hoskin, Bennest, Drummond-Hay, — 
Pithlado, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. Erskine Hoskin, @.C., B.C.L. Bennest, Q.C. 
Al G. Alen Sweetman 
A. Paw Cc Henderson W. Grimble 
L. Beird D. Nicholson - 
WINNIPEG 2, MANITOBA 


MARSHALL AND. STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


NEW YORK VANCOUVER DETROIT 
420 LEXINGTON WEST PENDER ST. sropenicx 


May & Soward INDUSTRIAL 
Barristers, Solicitors, Notaries RELATIONS 
“Labor Roundup” — 
302 Toronto Post exclusive 
MA reports 
MAY, wee 
D8 MORDEN. self in toucli with the trend 
of union activity. Read 
nonent W. MACAULAY. a0. The Financial 
ROBERT N. McLAUG Yearly by mail in Canade $6 
ALANS | 
ALEXANDER, HUGHES & ARCHER 


ROSS DROUIN, Q.C. 


R. G. H. Alexander Barrister and Solicitor 
R A. Williom 1. Archer 
Tower Quebec Power Bidg. 


LANG, MICHENER &@ CRANSTON 
Barristers & Solicitors 


Benk of Montrec! 50 KING STREET 
D. W. LANG, MCE 
R. A. CRANS ec. D. A. LANG 
J. O. PEP R. H. ROHMER 
J. L. C. JENNER W. 0 HEROLD 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. DONALD D. 
| 40. M.P. 
SUITE 607-612, 320 BAY STREET 


TOBONTO 1, CANADA TELEPHONE EMPIRE 6-972) 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
W. & Jobnsion, @.C. fan $. Johnston, @.C. 


Strachan Heig 
80 KING ST. WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, 


CANADA LIFE BUILDING 
id UNIVERSITY AVE.. TORONTO CANADA 


. SALTER AYDEN. @.c WR West. et * WILLIA ac. 
MA ws oc JAMES W. wWatiticn. x 
X . DOUGLAS G. MILNE JORDON WA 
ILIP H. G. WALKER JOUN W. KE JOHN G McDONALD 
JOHN H.C. OLARRY GERALD F. HAYDEN JOHN B. LAWSON 
PDERICK D. BAKER | GEORGE D. FINLAYSOA DON F. sim 
PATRICK H. VERNON DON BEATTIE MARY A. HAFFA 


INCOME ACCOUNT 


Canadian Arsenals, Ottawa; amm 
Canadian Aviétion Electronics, 


Cushing & Nevyell, Toronto; technical 


Ipperwash, Ont. 
Maple Leaf Cpnstruction, W 


bert, Que. 
Tattam Co., } Belleville, Ont.; 
Trenton, On 


t. 
Wilson and ilson Ltd., 
P Al 


unition 
Ville St. Laurent, Que: 


Montreal: diesel engine spares ........-- 


S. 
. Toronto; climatic suite—Toronto, Ont. 70,000 
; . Toronto; steam generating units—Esuimalt, B.C. 116,453 
H. J. Kedrosky, Galt, Ont.; sewage treatment installat:on — Camp 
Ross Structural Steel, Montreal; structural steel for ‘pattio 
laboratory extension—Ottawa 
Gerard Sicotte Construction, Ville Lemoyne, Que 3 watermain _ cian 


Commodity 
Montreal; aircraft oxygen equipment ........... $ 26,168 
unication 


T ; comm 
Heary 1. A |Petawawa, Ont: 
Aviation ic, Montreal; development contract .............. 31,648 
Bancroft Ind es Mon aircraft oxygen 
Bayly Engineering Ajax, Ont.; osci SPOTeS 2,106 
Bristol (Western), Winnipeg; modification kits .......... 13,728 
B.A. Oil, T ; petroleum products ...........cccccceccveccess 303,479 
B.A. Oil, T to; diesel fuel oil eee eee eee 229,379 
B.A. Oil, to; fuel oil eee ee ee eee ee 65,960 
Canada Ca Toronto; catering services 93,308) 
Canada Packers, Winnipeg; meat ............cceccsccsccceceeesss 2927 


field 


méintendnce, etc., of flight and fire control simulators ..... 549,855 

B wade, Toronto; compressors 223,050 

C.GE., To aero engine 13,870 | : 
C.GE., Toron electronic tubes eee 16,887 
Cc. N. Telegray Ottawa; teletype facili 39,350 
C. N. Telegraphs, Ottawa; telephone facilities ©8248 
Canadian Oil Gompanies, Toronto; fuel oil ..........secceeeeee++ 80,746, 
CP R., Ottawaj teletype facilities 145,000 
Canadian Petr#fina, Montreal; gasoline 33,855 
Canadian Renner Consultants, Montreal; technical publications . 30,000 
Canadian W inghouse, Ottawa; electrical equipment 


Canadian Westinghouse, Ottawa; radio facilities 
ngineering Superheater, Montreal; heating 
Craig Construdtion Equipment, Ottawa; trucks .........-.+++«++- 


spares 
publications ee 


57,180 
22,339 


mess -— 


udge drying 


13,628 


— 


Financial Pest has unitorm method of 


Years Ended Hee. 31: 


Company. 


and comparing company financial statements, The 


Invests. 8,437 6.754 
Prep, 8,442 9,367 
Total assets! ........ 
Bank loan 155,000 125, 
Accts., etc 102,971 80,211 
Total curr. 257,971 205,211 
ded 360,000 360,000 
Capital stock 750,000° 750,000 
188,732 172,705 
| Food 
UNITED DAIRIES LTD. 
conso t 43,432 
for 1956 tes StS% higher 
1955's $91 
Dollar increased 45% re- 
uing increase in vol- 
ume and a} favorable year 
wise for of says 
| President M. Carlyle. 
capital is 
due to Glenburn 


Reports 


tion accounts. Variations 


g corpora 
frem the companies’ eublienea reports are footnoted. 


g Materials 


Dairy, Vancouver, of $245,000 544% 
first mortgage serial debentures, 
dated Nov. 1, 1956. $100,000 was 
drawn Feb. 12, 1957, repayable in 
1960 and 1961. While debentures are 
outstanding, no shares may be re- 
tired, and common dividends may 
not exceed 35c “a share in any one 
year. 

Company's requirements for cap- 
ital expenditure have not 
by funds provided through d 
ciation since the war, and aarebiin 


thereby reducing 
shareholders. 

In all markets but Vancouver 
conditions have been stable and. in 
that area they are stabil- 
ized on a basis which will allow 
profitable operation. 
oo“ have been made in method 

purchasing milk from pro- 
A and deliveries every-other- 
day. These changes have been re- 
ferred to the appeal court of British 
Columbia by the prévincial 
ment to determine whether it 
ultra vires in any respect. 


has been provided out of — 
dividends to | 


Years ended Dec, 31: 
Oper. profit ......... $619,150 
Add: Int. on invest. .. pa eure 
Bond int. 
109,394 
Mim, tt. 20,877 21,203 
a. 
Less: Pref. divds. ... 9430 9,430 
Com. divds. 15,000 
Times Inte 3 
Before 68.66 4.69 
After perere 38,64 25.07 
Earnings per and Record: 
cabins 2 68 Le“ 
res o/s 0.30 
Shares o/s 
5% Pref per iges 1886 


Common, 


50,000 50,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1956 1955 


Cash $232,924 $221,856 
Accts. res... 422.148 334,383 
Instal., 97,879 99,932 
Invest.* eee 32,684 
Invent. 657,540 579,819 
Life ing., 11,065 
Tetel curr, assets .. 1277004 
err ee 64,883 85,583 
Fixed 1,738,344 1,365,262 
Tetal assets 3,257,467 2,727,379 
Due bank 261,804 474,156 
Accts., etc., DAY. 523 
Taxes. 59,951 
Bonds due #<+eeeeee0 30,000 13,000. 
Pref. divds. .....cess 4,715 4,715 
Tetal curr. 021 
Funded debt 281,000 86,000 
Min. int. er ee eer 224 147,221 
Capital stock 
Earned surplus 878 
surplus ..... 211400 211,400 
"Market value of . 34,012 
tAfter deprec. .. 23,974,119 B98 
Working capitel 162,219 $201,254 
Centingent in respect of guar- 
antees aggregated $71,398 at Dec. 31, 1956; 
commitments additions to fixed assets 
were approx. $52,000. 


Dowty Equip ea A Ont.; aircraft spares ........ 382 
General Fire ce, oe, Maatresi: repair etc., ma 10,000 
Goodyear Tire & Rubber, Toronto; aircraft tires ..............-. | 35,148 
Goodyear Tire & Rubber, Toronto; aircraft spares ............-. 18,580 
Gourock-Bridport Ltd., Montreal; tentage 15,377 
Halifax Shipy , Dartmouth, N.S.; ship refitting 
Halifax Shipy Dartmouth: docking ship 20,796 
Hoover Co. Ltii., Hamilton; BETO ENZINE SPALES 33,440 
Bert Hopkie, eatlands, Man.; disposal 13,780 
Husky Oil & oil ce 565 
Imperial Oil, wa; ‘fuel oc 30,878 
Imperial Oil, wa; diesel fuel 898 
Les Petroles , Quebec; petroleum products ......csescesseees 94,625 
Marshall Ven ted Mattress, Toronto; mattresses ..........++++- 39,804 
McColl-Fron ec Oil, Montreal; gasoline eee ee een 18,150 
Safety Aippliances, Toronto; protective 
oorduyn Norseman Aircraft, St. Laurent, Que.; m 
Northern Electric, Ottawa; telephone system ..........s..05-++-- 59,114 
Northern El c, Ottawa; pole line hardware ...<....sseseeeee+ 12,408 
Peacock Brothers, Montreal; ship spares 14,520 
Powerlite Devices, Montreal; electrical cable .........issesessss+ 23,016 
Rex Machine fool, Toronto; lathé, etc. ...,.......sccccevcccseess 18,350 
| Royalite Oil, Calgary; diesel fuel oi] or on ,400 
Royalite Oil, Galgary; petroleum products ..........ssecessesesss 35,792 
Saint John Dry Dock, Saint John, N.B.; ship refitting ..........+. ,000 
Shell Oil, Torénto; diesel fuel of] .............ccccesccccccscccess 32,025 
Smith Packaging, Toronto; packaging ma 
Standard Tel hones & Cables Mfg., Montreal; com- 
Tees & Pe Winnipeg; canned goods ..............seeeeeeesee 10,927 
Tip Top Tail , Toronto; clothing eevee eee eee 28,578 
Turnbull Elevator, Toronto; mortar 
| Upton, Brad & James, Montreal; industrial 
Var Der Hout Associates, Toronto; steam cleaners eeeeeeeeececes * 22,740 , 
Western Plywood Co., Vancouver; plywood ..........+-sccesess+ 30,120 
James H. Wilson Ltd., Montreal;laboratory furniture ............ 46,454 
Worthington (Canada) 1955, Montreal; compressors ...........-. 50,180 
awarded by Defence Construction (1951) Ltd. 
Cardinal iting i Descente, London, Ont.; interior painting 
Frost Steel Wire, Montreal; _ 


Considerable ; 


crude oil total 436,745 bbl. daily, 
according to tabulations by the 
Alberta Petroleum & Natural Gas 
Conservation Board. This repre- 
sents a 16,713 b/d increase from 
previous month. 
Highlight of May nominations 
is the total 59,725 b/d requested 
by Imperial Oi] for export ship- 
ments to California, This repre- 
sents a new peak in West Coast 
export. 
Indications at the moment are 
that the substantial export de- 
mand will continue for some 
monthe yet. Important factor in 


Oil has nominated for 
a total of 176,764 b/d with 49,882 
destined for Sarnia. B.A. Oil will 
take 45,210 b/d. Shell Oil (U.S.) 
will take 41,000 b/d for its Ana- 
cortes, Wash, refinery. 


A 

Imperial Oil eeeeeee® 176.764 1 099 
B. A. Oil 45,210 52,700 
Shell Oil (USs.) eeeeee 41,000 40,400 
Cdm. Of] Cos, 30,000 10,800 
General Petroleum ... 32,500; 
Shell Of] Go, 15,325 20,167 
Regent 12,400 7,000 
California es 12,500 14,200 
Co-op. 11,000 11,000 


Quebec Minerals 


Down in Jan.-Feb. 


MONTREAL (Staff)—With the 
exception of asbestos and cement, 
producers’ shipments of mineral 
p-oducts in Quebec for the first 
two months of this year declined 
substantially from the correspond. 
ing period in 1956. 

Asbestos ‘shipments at 128,795 
tons in the first two months were 
9,575 tons or 8% ahead of 119,280 
tons shipped in January and Feb- 
ruary of 1956, 

The higher shipments reflect 
expansion and modernization pro- 
grams effected by various com- 
panies during the past year. 


Cement production for the two 


WIRE... puts you ahead in the stretc 


Galvanized wire for sock-stretchers must stand up to forming, 
dampness, and exposure to atmospheric acids. Stelco “Zine Tight” 
Electro-Galvanized Wire can be twisted, crimped, bent double, or 
wrapped around its own diameter without damage to either the 


steel or the zine, 


temper you need with the right coating weight for your specific 


purpose. 


The most extensive and most modern wiremaking facilites in the 
country are at yéur service when you order your wire from Stelco. 
See any Stelco Sales Office for prompt attention. | 


THE STEEL COMPANY OF CANADA, LIMITED | 


Executive Offices: HAMILTON — MONTREAL. 


‘Soles Offices: Halifax, Saint John, Montreat Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouven 


“J. C. Pratt & Co. Limited, St. John’s, 


months at 641,169 bbl. was up just 
over 7,500* bbl. or 1.2% from 
633,654 bbl, shipped in the cor- 
responding period of last year. 
Largest decline was in silver 


shipments which were 207,438 oz. 
of 26% lower in the first 
months of this year. Gold ship- 
ments totaled 160,417 oz. as 
against 183,805 oz. 


The value of shipments of clay 
products at $897,235 were $267,656 
or about 22% lower than ship- 
ments totalling $1,164,891 made in 
the corresponding period of 1956, 


SUNTAC 
UP TO 


OIL SAVES 


S55 A DAY 


For : Shawinigan Chemicals Limited 


This large ethylene compressor at ShawinigansChemicals used 
to operate below peak efficiency. Every day a lot of oil and 
expensive ethylene (up to $55 was leaking through. 


the seals. 


A switch to Suntae i in the oil seals, recommended by “The 
Man From Sun Oil’, corrected the situation immegiately. 
Far less oil leaked out and ethylene loss was virtually elimi- 
nated, both factors resulting in important savings. 

‘There is a wide range of Suntac oils, designed for applications 
where leakage is a problem. They frequently can reduce oil 
consumption by as much as 90°%—cut maintenance cost, 
improve housekeeping and make for safer working condi- 
tions. Let “The Man From Sun Oil” tell you about Suntac 
next time he calls—or write for Technical Bulletin 23 to 
Sun Oil Company Limited, 85 Bloor Street East, Toronto. 


“EXPANDING IN CANADA WITH CANADA” 


® 

SUNISO low temperature oil solved another problem 

with the expansion valve of the same compressor, 
which operates at minus 120 F. The oil previously used 
caused “freezing” of this valve at minus 54 F. That 
_meant control of the compressor switched from auto- 
matic to manual, reducing efficiency by 10 to 15%, 
Since changing to Suniso 3G, engineers report no 7 

of valve freeze-up, even at minus 120 F. 


fadustrial Products Department 


t 


SUN OIL COMPANY 
LIMITED 


a of defence contracts for $10,000 or more awarded to 
D 13,707 - 
| of Alberta oil, 
le 
‘ 
A fourth wire mil — Parkdaly 
been added to Stelco’s capacity to 
5 : 
: 
if 4 ay > 
- 
a 
Lawrence is; anticipated com- 
pletion of Seaway and company 
hopes to cipate in this growth. 
Net earnings :........ $90,636 $76,654 
&; depl. 49.208 8 852,078 | 
e ress: “LAMER” Phone: EM. 8-293) dep 1.92 1.14 | 
As at Dee. 91: 1956 1955 
Accts., etc., less 
Inventories .{......... 473,087 344,437 
> 
4 
| 
: ret © Sun Oil Company Limited Production Refining Transportation Pe 


wert to the gloomy prognostica- 


Market Comment 
~ and what prominent 


Canadian markets turned in athe tull market tendencies 
_Felatively weak performance this | likely only sther 
week in face of continuing strong | justment extending. deep into 


undertone in the big New York 
market. 


in for. some moderate selling this 
week from growing fears of pos- 
sible U, S, embargoes against oil 
imports from Canada. But au- 
thorities close to government and 
oil marketing bodies see little 
likelihood U. will restrict 
Canedian oil imports, particularly 
into their deficit Pacific North- 
west market area, Any import 
moves would most likely be di- 


A major new gas exploration 
drive is getting under full steam 
for Lake Erie with dozens of new 
groups seeking exploration per- 
mits for offshore drilling. Plans 
call for drilling of some 50 wells 
in the lake this summer. 

** 
RONALD D. SMITH & CO. 
(Toronto) 


The change in market senti- 
ment, first’discernible seven or 
eight weeks ago, from nmiildly 
bearish to moderately bullish has 
had a great effect on the aver- 
ages, even though a considerable 
number of shares on the New 
York Stock Exchange have de- 
clined in price during this period. 

In other words, sentiment is 
swinging to the opinion that, 
whereas a rolling adjustment is 
continuing, the economies of 
Canada and the U. S. will be able 
to take such adjustments in their 
various strides. 

Althought not inclined to re- 


tions of a few months ago, it is 
necessary to remember that there 
is no important indication of a 
slackening of the tight money 
policy, nor is there likely to be 
until such time as the demands 
for loan money show a marked 
abatement. Thus, a fair number 
of companies both large and 
smal] still have to feel the effect 
of credit restrictions. 

Profit margins generally will 
continue to be subject to higher 
costs and greater competition. The 
international situation continues 
a@ cause for some concern and, as 
recent events “in Jordan have 
shown again, stock markets are 
somewhat to interna- 
ional les, 

oo ae of all this, markets 
have regained better than half 
the loss recorded in ~ 
from last summer’s. peak. is 
in itself is an impressive perform- 
_ We are now of the opin- 
ion that markets are again enter-| | 
ing levels in which ‘good news is 
tending to be discounted ahead 
while political or economical up- 
sets can have an adverse effect 
mm confidence and prices. 
"The foregoing is not intended 
to Imdicate that*we take a bear- 
ish View of the market. Over the 
medium ands longer terms the 
healthy state of the Canadian 
economy appears to ensure con- 
tinued growth in most major 
sections of Canadian industry. 

However, many sections of the 
stock market have enjoyed par- 
ticularly outétanding apprecia- 
tion during recent months, par- 
ticularly those of the gas pipe- 
lines and producers, integrated 
oils and pipelines and uranium 
shares, It would appear to us 
that the time is approaching 
where these outstanding gains 
will regidire.a period of consoli- 
dation and such feports as the’ 
U. S. deeision to review admin- 
istration policy on the importa- 
tion of foreign produced crude 
may give cause for temporary 
uncertainty for some of those 
companies which might be di- 
rectly affected, notwithstanding | 
their long term growth prospects. 


W. D. BENSON; R. Moat & Co. 
(Montreal) 


In general the North American 
economy is turning in a good 
account of itself, with weak spots }- 

some industries offset by 
strength in others, with govern- 
mé@nt spending. and capital out- 
lays by industry for. new plant 
and equipment offsetting week- 
ness in home building and disap- 
pointing automobile sales, and 
with retail prospects enhanced 
by lack of unemployment and a 
record level for personal income. 

Tt is now estimated that the cur- 
rent phase of rolling re-adjust- 
ment may have substantially run 
its coursé by the third quarter 
of 1957, and as “savings” not yet 
fully realized from expenditures 
on new plant and equipment be- 
come apparent from the working- 
in of new procegses and new sys- 
tems, the maintenance of profit 
margins should improve. 

Still on the economic front, let 
it not be overlooked: that in the 
vital automobile industry, the 
record sales of 1955 were .ac- 
complished on the basis of 36 
months to pay, pointing to 1958 
as the next focal point in an ap- 


Main setbacks have been in the vances in certain groups 

stock groups most active in re- tee 

cent months—pipelines, oils and | oils, great discrimination should 

uraniums. Besides a natural | be used at thie time in anticipa- 

technical setback, after prolonged | tion of a more favorable buying 

rising prices, pipelines have come opportunity at mid-year in line 
with normal seasonal market 


appreciation will 
of income in the m 


nay pay out just about what can | are told. if this method does be identified with growth. This/U. 
t iden items, ibits 

be obtained now from established | succeed then i wil ' 

dividend. payers, and that capital interest rates-will|should continue as long as our specially shipped from 


. any loss|eased. If this is the way control tend our frontiers to areas of new | the show. 


eantime. Those |is to opera 


For 
ec-{this could be ° 
fran, and high |casions since World War II con- then Will Show In Trends 
grade bonds short term issues | tinue to- believe the infla-| would be switching from low! A full-size cut-a model stra extent to which various 
of the 19000 | tionary trend is more powerful yield growth stocks to the higher ba: a 
te yield ga Se yield provided by establishes tn- nickel plating line will wide range of isterials The 
— among features next week of tin-nicke! 
‘ me are now priced, exemplifies the | come which had been the con- Anoth fact and most Industria) Produc- plating line will he 
highest level of optimism. servative approach to an invest important ene shown and operated by Ontario 
7 - t, which be com- | tion Show of Canada to be Foundati unc- 
pared with past Canadian mar- in the Industry Building in the| tion with 
ag such a buoy explained reason why the | kets, is the optimism of the rest|CNE grounds, Toronto demonstrations to highlight the 
than tha | for the future} More than 200 exhibitors will| engineering test and development 
1957. That opinion bolas snd wt ; and have restricted the | growth and profits to be derived |use more than 100,000 Sq. ft. of| services available from ORF 
while there may be seldctive ‘ed. nothing now in/supply is to avert. a depression | from Canada’s natural resources | space to display. equipment and The show is 
expectation that the future) that might result from the in-|and the resulting bidding up of materials dealing with industrial| Canadian Counc of Foresien's 


have been/ across Canada with a total mem- 
the bership of about 8,000, 


te 
who had the courage-to with- might mean that high bond pri field in the north 
for | will -east and oil in by the Canadian Welding Bures milled totaled 76,033 


More Canadian 


| 
S35 TCA’s fleet of prop- 
_ jet Viscounts stead- 
| ily grows~.4 more 
Viscounts will be added in the next few months 
... 22 more will be inj service by the’ summer 
: _ of 1958. More and passengers will be able 
x : to enjoy the unmatched smoothness of turbine- 
. powered flight. More and more centres will be 
served. When TCA ordered its fleet of Viscounts, 


§ 


« 


The Viscount is powered by 
tour Rolls-Royce Dart prop-jet 

. engines. New deliveries wil! 
‘pring the TCA Viscount fleet up_ 
to Si-third largest in the world 


the prop-jet airliner was unknown in North. 


American skies. Other leading airlines continued 

to buy conventional aircraft. : 
TCA planners were confident that the Viscount 

would give outstanding service. They were right. 

What could not be foreseen, however, was that 

the Viscount in a few months would. so com- 

pletely captivate the air travelling public! 

The expanding Viscount fleet is but one phase 


now service... 


of TCA’s planning for the jet age. A fleet of 20 


Vanguards—prop-jet aircraft more than twice the 
size of the Viscount—is to be in service by 1961. 
Another fleet of giant DC-8 jetliners will operate 
on TCA’s trans-continental and trans-Atlantic 
routes, cutting present flying times by almost half. 
The same creative planning that brought prop- 
jet flying to North America will bring still greater 
advances in convenient air travel in the future. 


* 


ane of the world’s great airlines 


TRANS-CANADA AIR LINES 


~ 


ravellers to enjoy Viscount luxury i 


ng 
ay 4.1957 THE 
alleling the low from LAKE GOLD Sen 
| of 1957 
4 if ti 
: : 
= 
‘ 
o 
5 
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> 
- 
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: 
= 
“ 
| words the aggressive sales tacti | 
adopted by this industry partic-/' 
ularly in the U, S. in 1955 | 
y e U. 5. in created 
: a situation which will have sub- 7 
corrected i 
or even late 1957 
Marketwise — as we move 
into the second quarter of | 
1967 it will beh 
stock of the economic situation 
, e poten- 
& 
| ‘ | 


Drilling Continues In Lowlands 
In Search For Natur 


responding period of 1956, Presi- 
dent R. E. leat week 


that the downward price trend, 
which started two years ago, i 
now ending—particularly in the 
case of phosphate fertilizer where 
demand now seems to be more 
in line with supply. 

In 1956 company’s net profit 
was $30,306,110 or $1.85 per com- 


mately 4% of present wages to 
take effect during 1957. 


adverse factor on profits. 

In 1956 company spent a total 
of $2.4 million on research and 
mining exploration, 20% over the 
previous year: 

Company is}currently consider- 
ing production of pig iron and 
steel from the pyrrhotite tailings 


may slow down the impressive 
increase in the demand for elec- 


electricity, President G. Gordon 
Gale of Gatineau Power Co. told 


thene film, let in the light, keep out the weather. 


The inside story 


Montreal, producers of resin for polythene film. 


Polythene film over gravel ill trench for 


ers, both for new homes and large buildings. For full details, writes 


Canadian Industries Limited, Plastics Division, P.O. Box 10, . 


compan are estimated 5.9 | mon share down 10.2% $33,-| from the Sullivan Mine at Kim- " f 
milli aes barrels * 759,839 or $2.06 per share | berley. the annual meeting. 
“gy in th Th tvs have been Improvement in earnings in 
The merger will officially take | ™ the previous year. ese ve recog- 


place on May 9 when Scurry- 


The decrease was accounted for 


nized as the largest known source 


1956 resulted from an increase in 


was lost due to the railway strike; Increasing , particularly at 3 

in January. the provinelal and local levels, are | _©0 completion of the sale Inter- on moisture-control! : 

reduced owing to adverse weather to the rising cpst of production. tribute its assets to the share- | i 7 ; 

conditions and other factors.| Company's j taxes have | 20lders and surrender its charter. The Canadian Home Journal’s Home °56 used polythene film 

Wages, freight rates—particularly | than proper 10| Such distribution each share- tox Ttwas the 

ocean freight rates—selling and|.... As the result of a recent| “older will receive approximate- extensively as a moisture vapour barrier. It was ore 

other distribution costs were pines 9 the mining tax act ly $19.35 per share of common concrete pouring job to prevent the migration of ground moisture 

ter- nbia, it is estimat- and improve the curing of the concrete itself. Basement’ floors, 

tilizer sales have improved great- ney pm profits Bh ents = walls and ceilings can be protected for the life of the building 

Se ee ee a at 8] shout 20%, of $800,000 annually KF] t t by versatile polythete film. It can be stapled to the studding om 
Indications are chat sales to ajl| 0 the basis of 1956 earnings. Cctricl : the warm side of walls, floors or ceilings to exclude dampness 

markets in the fertilizer year end-| Further, sirjce a large portion and drafts. 

ing June 30 will reduce company’s | Of the compary’s products is sold . 5 : 

inventory to the lowest in some 7 Polythene film is tough, light, durable “his low-cost, waterproof 

ena! EL ie evidence | spect to othe iontde oe material is being specified more and move by architects and build- 


“Dom Production. Stays ‘High 


ae the use of electric service by re- 
Rainbow will deliver an equal | Principally by a lower volume of|of iron in western Canada and) emountiin te 
number of Scurry stock for lead and zinc sales and by gener- many million, tons have been ac- million kwh, up 14%, and the sale : 


ally lower unit returns received MONTREAL (Staff) — Despite The third blast. furnace at Syd-|s year al- 


cumulated during the last 30 of substantial k a 

tilize quantities of excess|severe climatic conditions ex-|ney was “blown in” early in though early arri- 

stability of The p output contains power during the later part of the | perienced in the Maritimes, op- /March. This will provide hot}val of Arctic ice delayed ship- 

of CanPipe. prices of lead and zinc in 1956/ about 900 tons of, iron and erations of Dominion Steel & Coal | metal required to maintain the/| ments from loading piers at Bell 
T. H Jones, founder and chair-| Was due primarily to stock pile asa of sulphur per day. Research (Earnings per share increased | Corp. for the first quarter of 1957 present high rate of open hearth | Island. Ice conditions have now 
man of the board of Scurry-| purchases by the U.S. government.| work has shown that, by electric | t© $29.28 on the preferred and| Were maintained at a high level,| operations and also supply aj|abated and first shipments of 


sixth open hearth furnace sched-|Wabana ore for the season are 


future of US. * stock $2.28 on the common ag 


furnace metijods, company can according to President C. B. 


uled for the second — of | now taking place. 


chairman of the board. George| piling program is not clear and, | produce suitable commercial pro- , re ely of operating efficiency and a 
president of CanPipe,| to a large extent, may ‘depend; ducts for a variety of uses. Ingot production at Sydney, ait At company’s car shop at/j level of business activity will be 
will be financial adviser while} on the report of the U.S. Secre-| Until tly’ markets avail-| Postwar, Gatineau has spent|N.S. during the first quarter was| Output of iron ore at Wdbana| Trenton and the Halifax ‘ship-| necessary to offset the 
Dr. A. W. Nauss, is consulting | tary of the Department of the In- able did not Warrant construction over $20 million on additions and 182,405 net tons, up 17% from the | for the first three months of. this | yards, volume is ahead of a year | toward risifig costs and to 
geologist. terior concerning #® long-term|of such a plant. improvements. [corresponding period last year.!year was ahead of the corre-|ago. A reduced demand for wire tain earnings, Mr. Lang notes. 
LOOK T © THE ENG 
, HE HAS THE ABILITY TO hanes THE UNUSUAL—WITH SUCCESS 
and heavy iron bars. A proper jail protects community int opened individually or in groupe. } Be. 
munity. plan to help develop such an attitude, bars are hidden in the _— a 
The extension to Metropolitan Toronto’s Don Jail illustrates © mortar joints between the glass block windows. This also im- __ a 
the extent of the contribution of the-engineer in such unique proves the exterior of a jail and further security is gained from a ae 
tasks. Before the start of the project, the consulting engineering _highly efficient ventilation system which eliminates the need for | ae 
firm in charge of mechanical and electrical work mace an open windows. Si, ’ en 
: extensive survey of up-to-date North American penitentiaries. The Metropolitan Toronto Jail is one example of how: the | | ae 
| : Information gained from this survey was co-ordinated with the —_ experience, knowledge and ability of the engineer contributes to = 
structural engineers’ design and the architect's planning of the the community—and how he is equipped to contribute to your i = 
* building’s layout. _ business goals. | | 
‘Than ‘wills Honeywell realizes the value of the engineer. For Honeywell is 
supervision is assured through such features as having recreation 
electrically heated trucks in day areas in front of each ceil row industrial processing, and for ships, trains and planes. P 
. Honeywell Controls Limited, Toronto 17, Ontario. 
new construction method used ATE 
in Metropolitan Toronto Jail jae 
dail. Floor slabs were fabricated directly on top of each other witha @ @ 
slab measuring 80’ x 54’ was one-quarter of the floor area. Slabs 
Electrical & Mechanical Engineers: John H. Ross & Associates Structural Engineers: Wallace, Carruthers & Associates Limited. 
Architects: Barnett & Rieder. Contractor: Dell Construction Company. Mechanical Subcontractor: Harry Griffiths & Company. 
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based and Batiscan No. 2, about the depth as reached|J°Tity of shareholders the board 
American Exploration Lid. has A by a diamond It encounter-| Utilities Ltd. has accepted the =e 
provide to $3 million for the gas was 250,000 The Bald Mountain Cape Sante the company (FP, April 27). 
It is hoped the well could be 7 | 3 
Ring, Washington, D.C. zone, as the discovery well. Com-| watural Gas, Maurice Explora-| company 
Fifty drill sites have been| tion Inc. is starting exploration on| A letter mailed out 
il holds over 520,000 acres Its first rig js scheduled to ar-| that the offer tha 
Present Gridoil production is to 1,980 ft. early sets or stepouts would be drilled. | gas. at 
obtained from Gull Lake, Wey-| Cables were being changed on} Five test wejls were drilled last} . ‘Accordingly they recommend 
burn, Steelman, Frobisher and| Tuesday which stopped drilling) fall and a pany official said that the | 
: Hastings oilfields. The new drill-| for the day but it was to be re-| commercial ties were en- by-law Na 16 authorizing. this 
ing will represent a balanced de-| sumed Wednesday. There was aj countered in and possibili pe ¥. 
the development agreement are in | quarte fits of Consolidated | This rt is to be the Niagara peninsula, is aimed 
ey gate area. Mining & Smelting Co. of -| lished in ear future. 
In this contract Gridoil has in-| ada were lower than in the cor-| The vari wage contracts at gas load in industrial, commer- 3 | 
curred no interest bearing debt company’s jor operations ne- cial and residential markets. 
amount up to $8 million is to duration with} further negotiated | °Perate as a local utility in Otta- | 
be advanced on the security of ;.| wa and district. John A. Spence, 
ae production in addition to the wells equaled production atid only “a general manager, is continuing in ae ee (RRR aa | 
to be drilled under the develop-/ cunt of educti that position and all local em- 
paring to start its own develop- 
CALGARY — Amalgamation of 
Ltd. of Calgary was agreed by 
shareholders of companies. 
| Scurry Rainbow will issue ad , ; | 
3 ditional stocks for the assets of 
basis. There will be no change in as 
Scurry Rainbow's stock arrange- 
gas properties in Alberta; the tion that over the years there will 
latter has properties in. British continue to be a sustained growth 
Columbia, Saskatchewan as well both in demand and in uses. of RT ——— lt” 
and nail products, evident ip 
|demand which are now apparent, 
company’s back order position 
indicates that the pace of preduc- 
| Hon will be satisfactory in the Him | 
'second quarter of this year. Con- 
tinued emphasis on improvement 


We know 
the best way 
to keep . 
growing 

as fast 
we've been 

i growing 

is to maintain 
our standards 
of service: 


to tackle 
the difficult: 


speed, 
where speed is 
needed 


with each and 


every job, 
whether 


large or small. 


i ready willingness 


and the unusual 


meticulous care, 


2 We invite you to 
mm put us to the test. 


LTD. 


FORESTEEL 
PRODUCTS 


Geverement ef Cansdés 


Tewnship of North Dumfries, Ont. — 
5% % debentures, due vex 
$20 


dian Bank of Commerce. .- 

City ef Granby, Que. — 5% debentures, 
due Mar. i, 1968-77 4 Apr. 
1S, 1997. Sold at $95.719 to Royal Securi- 
ties Corp. Lid. 


City ef Jonquiere, — 44% and 
5%% debentures, due 4 1 


Milis, Spence & Co. Ltd. 
Tewn of trequois Falls, Ont. — de- 
bentures, due May 1, 1958-77, $205,000, Is- 
sued Apr. 18, 7. Bought privately by 
Wood, Gundy & Co, Ltd. and Royal Bank 


of Canada. 

Village of Markham, Ont. — 5°%% de- 
bentures, due May 1, 1958-77, $143,000. 
Issued Apr. 18, 1957. Bought privately by 
Bell, Gouinlock & Co. Ltd. 

City ef Port Arthur, Ont. — Mg de- 
bentures, due Dec. 31, 1957-76, £607. 
Issued Apr. 9, 1957. Sold at $93.04 to Gaird- 
ner & Co. Ltd. 

10, Sold to 
Bell, Go ock & Co. Ltd. 


Corporation Bonds 
(Supplied by Assn 
Apr. 30, 1957. 
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Lightweight Lab Will Check 


4 


RODUCTION 


TOOLS 


END PRODUCTION. 
PROBLEMS 


MACHINE 
COMPANY > 


WERAL MOTORS VALUE 


The more you look, the more you find in Chevrolet thas 
other cars just can't match! The solid Body by Fisher 
coachwork, the conveniences, the finer materials — no 
other low-cost car, no previous ‘Chevy even, has ever 
given you so much to be proud of! Come feast your 
eyes. Get the inside story — you've been a street-side 


The moré you drive, the more you like Chevy’s exciting 
edge in engine-response. Even the world’s most depend- 
able Six — Chevy's best-selling Blue-Flame — has that 
velvety Chevrolet eagerness that leaves many a higher 
powered car behind at the stop-light! Chevy brings you 


BA 


\ 


five advanced erigines this year — come try em. And 
‘try the famous easier handling that goes along with all 
that wonderful action! 


~ The more you reckon up “what-you-get” against “what- 
_, you-pay”, the more you'll surely like Canada’s sweet, 


smooth and sassy favorite! Nothing comes close in 


. value — nothing comes Close in sales! So come eye, try 
and price the car that’s sweeping the country. The 
“sooner you do, the sooner you too will be a happy 
"57 Chevrolet owner! See your Chevrolet dealer — he’s 
making Chevy as easy to buy as it is to like! - 


hawk Uranium Mines, Bancroft, 
year ago. 
& Co: and 
warrants commen hares), shipping samples 
built to re-Ter distant testing points, and} 
weighing only 1,600 Ib., and able | duce weight to a minimum. maintain 24-hr.-a-day control of 
to handle the assays for copper} ‘The building, 10 ft. x 12 ft./their drilling and exploration|| 
| When assembled, is made of alu- | Programs. 
regular chemical methods went| minum panels, will be) This i particularly important 
week t Aluminum struts, to be used ipping arrangements must 
formed the frames packing- 
‘base camp Nickel Ltd. | cases. 
in the heart of nickel belt now |. od id th , 
per share). Offered at $2.00 under development,’ and’ provide 
Gardiner Ltd” Leslie & Co. about to take up concessions 
499,499 common shares Offered at $5.25 Since the only approach to the | Polyethylene ce will be 
per by Co., Asarco camp is af’ 800-mile air |f0T wimdows and sinks. 
Gou Rose & Co., aa etek “¢ |junket from Val d’Or with a 40c- Disposable containers for acids 
a~pound freight rate, the labora- | and se-agents will replace regular 
Name< & Co: 24s. MacRine & Co. Me- tory had to be constructed of the bottles in a further effort to keep 
Peter D. Curry & Co. Commodities aged laboratory is approximately 
Co. Forget & Forget J. .T- Pre Same | 4000 Ib., which includes 2,400 Ib. 
Gendron. te, Boulang: week inet yr | Of acids and re-agents. 
& Strachan. Grenier Buel & Cie, Cattle = Operated by John Van Engelen, 
, Ltd., J. R. Pyper Ltd. Savard & Hart | Coffee. ib ...... : 
Hine, shears Coy Stanbury | “ta | freeze-up. Built for operation in| _ 
Wiley, Low & Lid. w Commodity indices the bush, where gas, 
Ltd. and: ¥ Jones .... 156.90 water, and electricity are not 
— available, the unit wil) burn 
Municipal Bond 8 Canada (DBS bottled propane gas and obtain 
April 30, 1967, | Wsale (Feb)... 239.4 | Power from gasoline engines. 
Coup. Mater. Bid ‘Ask. fia. fre. Feb.) 310.) While the new laboratory is the 
% a (Jan. first of this particular design, it 
Moose Jaw 3 ‘60 92 | 93% 5.50 | Cattle-Steers, up to 1,000 Ib. to|structure established at Grey- 
Ottawa ..... 3% ‘68 83%: 85% 5.00! price Toronto Copper-electrot ‘ 4 
@ '85 5.40 York. Coffee No 4 Santos Spot 
Saint John 3% 66 ‘86 5,60} Sugar 96 centrifugal 
Windsor other from 1 tons milled. Estimated 
Win 76%: 80% 5.101 and tobacco. than faci, food | vost-aid for the period is $44,850. 


MORE YOU LIKE CHEVR 


YOUR CHEVROLET DEALER 


BUY IT? 


THE MOST MODERN EFFICIENT 
ENGINES IN THE WORLD! 


EVERY MONTH SINCE THE 1957 CHEVROLET WAS INTRODUCED, CANADIANS HAVE BOUGHT MORE CHEVROLETS THAN ANY OTHER 


& 


son & Co. Lid.. Greenshi Thom- | No Main tena 
Ce. Ltd and Stanbury & | now! 
a Tewn of Windser, Qu Inc. 
WHE Canadienne, Nationale to Banque | 
Inc., & Florido Matteau. Coot LODGE & SHIPLEY 
— debentures, due M % and 5%% ROCKFORD a 
Village of Shawin Cie, Ltee. | 
$.03 to Rene-T. Leciere WINDSOR 
P to Domjnion Securities, 
arish of Orsainville , Corp. * : 
bentures, due M » Que. de- 
Grenier, Ruel & Cie, Inc at $96.04 to 
67-77 bentures, due 1 4 ; 
at $91.77 to Rene-T 17, 1957. Sold 
: Geoff Robert & Leclerc, Inc.. and 
— 5%% debe Mun. of Perce, Q 
$15,500 i, 1958-71, |” 
. Issued A 71, 
“Apr 18, 1967. Sold at $100.31. to 
a Monarch Knit, | 
| pectator long eno 
| or long enough! 
Abiti 
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3,510,000 


4,179,600 


eek end. 
r. 26 
Low 
125% 
38% 
120 
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178 
115 
im 
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3,160,000 
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P 
Do. 
Texas 
Third 
. . | Wesley pt 


432|2.00 
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§.1o 
$44.05 
50 


14.00-+ $1.00 Wellington Fire 
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100 «6.8)S 
‘So 

im. 74 

5.00 

$.07 
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19 
1.25 
17 
2.75 
95% |5. 
3.85 
38 


14% 


9% 
58% 
548 
10 
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32 
20 
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31 
40% 36 4a 
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87 
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26 
36% 
34 

130 
17 
26 
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quotations Ver unlisted stocks, by enlisted doslers are ;iven. The Pest 
Montreal exchanges u High Low %| Company Sales Low Close | High Low Compan 
WEEK ENDING AP De. 
= 9 
132 
2% 
107 
6 
51 ,|Craig it 
46 2.2:Crain,| R 
10% Credit As 
50% 2.6\Crowr T: 
43 Crows Z 
1.6|Crow’s 
Davis ea 
Havil 
4 +7 Dom. ‘An 
5.6| Do. ipre 
. -|Dom. }Co 
3| Do.' 2n 
\Dom.'!Fd 
.| Se 20 
0 Dom.’ S 
16-12%) $1.00 (Du a $1.25-+-2.25|So. Can 
600 485 (18% 3.6 $.00-+ 1. De. 
i $ 8% 1.6\Sov. Life 
| Do: p a1.00-+-*.25|Stand. B: 
12% 9 |.50 ‘East {St |St. Pg 
9% $.50+ Do: 5 8.0\Stan. 3 
Eddy N es 23 11.00 3. Sted: 
$15 4.10 |... Eddy! Pay 2.00-+ $1.00 60 |§.80-+.30  |Steel 
18 15%). . Edmén. 97%/5.25 5.3\Stein 
20 19 (1.15 Electya I 1.00 44 |1.60+§.40 |Sterl 
29% |1.20 + || Elect rolu: | 5.3| “75 {Stove 
a4 78 %|4.00 Enan;. & ee 
47 41% )/2.25 Erie Fir 5.1 9 3 
17% 14%)41.00 Federal! 3.0) 
4 6%| 1.2065 Pederal 5.7 
3 2 \.° Do} pre 
36 1.80 75 
12 .60 + 
™ 2.9) 
17% $.50 | 
3.8 
23 21% ry 5.4 | 
6™ 62 pst 
103 97 (5.00 5.5 
3.00 2.60 |.10 o 49 a 
30% jj 24%/1.00 
29 26 1.30 
: B 6 (§.10 
** ** 1.50 1.00 5% 4'2 
10 8 i.. 55 6.7; Do. 17 
55 47 1.00+§.15 | Ontario 30% 
4% #2 1,00 + §.50 |Ontario 
39% 100 Do. p 5.50 
\$1.6 
22% 22% 22% 22% 17% 15 
22% 22% 22% 2% 0 Paton 1 29% 25% 
20 8% 8% 8% 1.40 6.7 24% 19% 
4.55 460 460 4.60 Do, p 
4 Can ** al A 60 57 
125% 1.25)1.00 6% 6% 6% 250 584) Do. 3 
> $.70+$.10 |Penmar 16% 16 
an +15 287 +18 6.00 5.1; Do. 
3 $.15+.05 | People’ 
29 yuaya a a 2 1.20 + §.30 |Powell 355 3.00 
103 3% 2 2 2 200 2.8|Power 68 66 
il ll 225 6: Do. 1 7 5 
: , Premie 2512 24% 
15% 116 4 
3.00 §.7|Price E 
16% 16% 400 471 Do. 
* 02 Propan 
6% 6% 1.00 Prov. 
Hartz, 8 2.50 é. Do. 
Hayes 28 28 11.40 4.7| Quebec es 
Hendet 16 04) Do. «46 
2. 1.60-+-§.15 |Quinte % (200 59 
Hillfre ° ..| Do. 27%4\140 5.0) 
Hintie 43 48 116 (7.00 6.0 
Holtter 2.50 11.55 §.30-+-¢.35 
| 16% |Reitman’s 19%4)_30 
Hotes 10% 15 14%4/1.10+§.20 |Renold-Ch 90% |4.50 
Ho.) D a4 85  5.6\Reynolds- 280 
Dp. 2.25 1042 River S. 41 | 
Hulpba 20 19 4 Do B. 9454 /5.00 | 
| Dp. 15 18 18 . -| Robertson 9%|*.25 
| 15 ..|P. L. Rob 41 |*1.00 
> Hydra 10% 9 Do. pre 25 
14 12 {100 80 Do. A 50 
> 4 25 5 7 Do. pr 10 $.35 
1% 2% 12% 2.00-+-1.25 Ba 3 
Im} a 80 7 I 1.35 
Law. 23 Zeller 
1.50 Law. 434|2.25 | Do. 
5 §.25+%.20 |Sarnia B ¢ 
1.25 . pre Adv 
200 47| Do. 4% ——_——— Tor 
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4.00 Do. pre Ups 
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i 
ig 
c 
i 
d 4 
A 
ir 
= 
4 
x 
als 
2 
on 
3 
‘ By 
« 
j 
4 
: 
* 
ty 
x 
5 
by 
2 
i 7 
% 
by 4 
ay 
‘ 
wey 
| 
2. 
f 
; 
1 
4 
4 4 
4 
My 
: y 
q 2 
4 
: 
3 
; 
‘ 
ie 
¥ 
: 
fort 
% 
bes 
af 
a 
3 


its 
st day une, 19 
to shareholders 


day, 
close uf Susinese on the 30th 


day of April, 1957. 


By Order of the Board. 
K. M. SEDGEWICK, 
i General M 


anager. 
Montreal, Que., April 16, 1957. 


_DIVIDEND NOTICES 
A. J. FREIMAN UMITED 


extra divi cen 

per share on the Common 

of the Company has heen de- 
clared. 

This 


the fant Payable on and 
after the first day of June 1957 to 
holders of record at the close of 
pusiness on the 2ist day of May 


DATED at Ottawa this 27th 
of April, 1957. 


LAWRENCE FREIMAN, 
President. 


CANADIAN BREWERIES 
LIMITED 
NOTICE OF DIVIDENDS 


NOTICE is hereby given 
Fift 


interim dividend of 


(50c) per share, 
r rs o 


been declared by the 
Noran 


By Order of the Board, 


C. H. WINDELER, 


April 26, Yost” 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
vidend on Class 

Shares of ifteen Cents (15c) 

per share and a dividend on the 
mon Shares of Ten Cents (10c) 


957, to shareholders of record 


quarterly di 


By Order of the Board. 


. W. A. RENNIE, 
Toronto, Ontario, 
April 25th, 1957. 
United Stee! 
LIMITED 


44th DIVIDEND 


CORPORATION LIMITED 


The transfer books will : 
Payment will be made in C4nadian Funds. 


BAILEY SELBURN OIL & 


GAS LTD. 


Preferred Dividend Notice 


Notice is hereby given that a 
Dividend of Thirty-one and a quar- 
%4c) per share has 
declared on the outstanding — 
Cumulative Redeemable Convertible 

ferred Shares of the Cc 
peysine on June Ist, 1957, %, Share- 


. ter cents (31 


ders of record at 
business May 15th, 1957 


By Order of the Board. 


S. B. LAING 
Secretary-Treasurer. 


Notice ts hereby" that the board of 
directors has sored the 


| dec divi- 
| dends payable J 1957, to sharehoiders 
of record at the chose af 


31, 1967. 
LA dividend of 31% cents per 
share on the outstanding 

| Convertible Preference with a par 
| Value of $25 each in the capital 

| Company 


2. A quarterly dividend of 31% cents per 
dividend common. shares 


without par value in the capital af une 

Company. 

By Order of the Board. . 

W. E. DREWRY, 
Secretary. 

April 29, 1957. 


the following dividends: 
% Cumulative First 
ref. 


No Par Value Comimon Stock 


per share, 


dend for : ing May 31, 1957 
quarter 

on the; Capital stock 
of the Company as follows: 


Shares, Cum age ts 
Redeemable Series “A”: ~ share 
Second Preference 51% cents 
Shares 3 per 
Common Shares 51% 
The dividend wil) Payable June 
1957, to shareholders of record at close 


By urder of the Board. 


pany as follows: 


Upper Canada 
Mines Limited 
DIVIDEND NO. 38 


NOTICE is hereby given that an 
interim dividend of oe cents (2c) 
per share has been declared on the 
outstanding capital Stock of the 
Company, ayable in Canadian 
Funds on ay 3ist, 1957, to share- 
] rooney at close of busi- 


holders as of 
ness May 15th, 


‘ By Order of the Board, 


K. H. LARKIN, 
Secretary. 


Teronte, April '29th, 1957. 


lared on the capital stock of the Com- 


Shares ....../..... 60 cents 


Preferred 

Cumulative Redeemable per share 
Class “A” Shares ......;..... 10 cents 
per share 
Class Shares 10 cents 
will be payable J . 
1957, to shareholders of r 
on the 8th 1957. The 
ransfer n closed. 
ent will made in Fenae’ 

By Order of the Board. 
R. G. MEECH, 
Secretary. 


‘FISHER & BURPE 


LIMITED 


IS HEREBY GIVEN 
semi-annual dividend of forty cents (40c) 


or par value at the close of business 


on April 29, 1957. 


NOTICE IS HEREBY ALSO G 


that the directors of Fisher 

Limited have determined that 

Cc ny shall redeem on June 

all the outstanding Class “Cc” shares 

the par value of $1 each in the capital 
tock of the said Company in accordance 


By Order of the Board, 


HI-TOWER DRILLING 
LTD. 
NOTICE OF DIVIDEND 


Di 

per shore will be paid on June Is 
to the holders of the common 
Hi-Tower Drilling Co. itd. of 
the Register of Members of the 

of business on May 15th, 
DATED at the City of , in the Prey- 
H. G. BRYDEN 


th the provisions attaching to the said 
“C™ shares. 
DATED this 18th day of April, 1957. 


A. DAVIES, 
Secretary 


ALUMINIUM LIMITED 
“SHARE SUBDIVISION 


ienued prior to the 1 2 and 1948 


subdivisions 


i 


SIMPSONS, LIMITED 


COMMON SHARES 
Dividend Notice 


NOTICE is hereby given ‘that a 
Dividend of twelve and one-half 
cents (12%e.) per share on the out- 
Standing Common Shares of the 
Company has been declared payable 
June 15, 1957 to shareholders of rec- 
ord as at the close of business on 
May 15, 1957. 


The transfer books will not be closed. 
By order of the Board. 
FRANK HAY, 
Secretary and Treasurer. 
Toronto, April 24, 1957. 


Notice is hereb that 
of Directors ared 


following dividends payable June } Lim 
1957 rs of record a 


» to sharehold 
the ‘close of business on May’ 16 


the par value of $20 each of the 

capital stock of the Company, and 

y-seven one- cen 

per share on the out 

or par value of the cani- 

of the Company. 


Directors of flacLeod-Cockshutt 


. 


April 1957 
Bid Ask | Bid Askes 
Abitibi 312 22 Do A BRE 
Do pr 2235 3 A 460 
Acaad-Atl 432i De B 7% 116 
Do A villa 
Do pr si SA 163 162 
ZAcad Ur 13 | Do pr 327 334 
sAcme Ga is i9 ‘XBanff 256 265 
xAconic 940 $45 prBankeno 27 
Do vt 940 xBankfieid 
Admiral 103 11 Mont 
xAdvocat 715 1720 (Bank NS 
pr 9) Ellis 45... 
#837 ixBarnat 36 32 
xAlbea Ex 12 13 “Barvue 4 56 
xAlta. Dis 150 160. [xBary Ex 72 % 
Do vt 135 ise Metals 76 
xAP Cons 46 ixBaska 
23 
vt .. 'Ba Innes | 
deb 95 | Bath PAST 
Algoma 1303 131 | DeB Tare 
Alumini 133 1333 {xB-Duq 116 119 
Do lpr 213 21) Beatty 
Do 2 pr 451 453 ‘xBeauca 120 124 
*A-Larder 17 19 xBeav le 22 
Leduc 40 41 'Beav Lbr 172. 19 
XA Neph 135 136 Do A 17 2 
xAmurex 530 560 Do pr .. 
xAnacon 162 164 +xBelcher 233 234 
xAnchor 21 23 } Bell Phon 43% 43] 
Anglo-Am 15% 16 xBelleter 166 169 
Ang-C Tel 44 45 } xBethim 1 205 
Ang Pu p 51;jxBevcon 21) 22 
Ang Hur 12] | xBibis 
XA Rouyn 73 480 | xBicroft 215 217 
xArcadia 191 193 Biltmore 6! 
xArcan 32 Do pr 12 
xArea 68 69 ; xBlack Ba 8 486 
Argus 172 «Ai we Rib 12 15 
Do 2.40p 47] : 49 Do pr 364 37 
Do 2.50p 42 423; xBonville 9 10 
xAscot 103 xBord 
KArjon 14 18 | x 13 16 
Ashd’n A 123; xBouzan 88 90 
Do B 12)! Bowater 5) 52 
xA Temp 350 350! Do 42 
Do A Do 47) 473 
Do B 81; Bowes 14 ? 
A_ Art Pr 93 93! xBo 8 8) 
Do deb 1 1084}-xBralorn 435 465 
Do wts 13] 14 xBralsa 8 90 
Atlan Ac 5j 53! Br Cord A 164, 163 
Do pr 4 Do B 12] 
Atlas Stl 263 27 Brazil | 
“Atlas Yk 11 Do pr 
*Atlin-Ru 96 97; Br Tank p47 47j 
xAubelle 9) 10 Do wts 525 565 
xAumach 22 Bright 153 18 
xAumaqu 13 14 Do pr 2 22 
xAunor 165 180 xBrilund 46 47 
Elec 15 15j} xBritalta 292 295 
Dividend Notices 


MacLEOD-COCKSHUTT 


GOLD MINES LIMITED 
INTERIM TVIDEND 


Notice is hereby given that an 
interim dividendi of five cents per 
Share has been ! declared by “the 


Gold Mines Lisnited payable in 
Canadian Funds: on May 15; 1957. 


= 


3 


Bas 


> 


Ow 


i: 
moe 


% 


BP 


if 


BEBE 


8: 


Ses: 


7 


: 


i 


> 
0 


5 


4 
rer: 


she 


eh Ey 


> 


=} 


ar 


Ne 
Se 


ge 


q 


> 


RSE: » 


$s: 

Fa SEE 


ofs 


fy 


00 
228. 
> 


Pig 


a0 
: 


S288: : 


& 


ots 


an 


w 


a0 

& 


to shareholders $f record April 30, 
1957. 


By Order of the Board. F 
J. M. MacINTOSH, @.C., 
retary-Treasurer. 


| 
_ DIVIDEND NOTICE 
5%% Preférence Shares 
Dividend’ Number 9 
A semi-annual, dividend of 


two 

and three-quarters cent 
(234%, of the the 
to 


* A quarterly dividend o: ten cents 
bas pveen de- 


on all issued common 
~ompany vayable 
all shareholders 


NOTICES 


CANADIAN ANACONDA 
OILS LTD. 

Notice to Shareholdes 


conda Ltd. ¢hereinafter called 
the “Company?’) dated as of March 
Company has ‘been consolidated on 
a five for one is and the name of 
the Company jas been changed to 
Anaconda Petfoleum Limited. 

Shareholder} are requested to 
send their pr nt share certificates 
b registered mail as soon as pos- 
sible o Crown Trust Com ¥ at 
its office at 302 Bay Street, oronto, 
Ontario, or at jits office at 227 Eighth 
Avenue West Calgary, Alberta, so 
that they may receive in exchange 
certificates re resenting their share- 
holdings in Company as now 
constituted. 


Dated this day of April, 1957. 
the Board, 


By Order of 


~ 


ITED 
NOTICE TO SHAREHOLDERS 


Notice is hereby given that Letters 
Patent of ‘Amalgamation dated 
March 26, 1957 have been nted to 
Target Petroleums Limited confirm- 

its amalgamation with Savanna 
Creek Oil &}Gas Limited whereby 
shareholders : of Target Petroleums 
imited are pntitled to receive one 
share of Savanna Creek Gas & Oil 

imited rach 


Shareh 

Limi rti tes. b 
ce ca y regis- 

tered mail gs soon as possible to 


ronto. Ontario, or at its office at 


epue and Third Street 


-| Eighth Av | 
stan inet common shares without | West, Calg y, Alberta, so-that they 


may receive in exchange certificates 
(epresenting/ their shareholdings in 
Savanna Creek Gas & Oi] Limited. 
Dated this; 29th day of April, 1957. 
By Order iof the Board, 

WOOLLEY, 
Secretary-Treasurer. 
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95 
xRenabie 171 182 


xRichwil 125 140 


2. 


Switson 395 
xSylvanit 149 152 


Bid Ask 
Tambiyn 
Dopr 
xTandem 10 
xTaurcani 49 
Tay FC Viv 
te 
I 
xV¥ 
xW 
TexCo .. W. 
xThom w 
xT Paper 390 4i0 
xTiara~- 32 xW 
TT Tailors 7i xW 
xTombill 55 
xTorbit 37 We! 
T-Dom Bk 42 425 xW 
Tor Eley 20 230 
xW 
DoA M xW 
Tor Mort iz 
Tor Sav Ww 
xTowag 16 xW 
T Fina A 
DeB .. Ww 
Do 41% 87) S04 
Do 5% 4 
xW 
Do Brisi .. 
Do wts35 
xTr Can 275 280 Do 
xTr-Em 252 255 Do 
Tr-Mt 1233 «1254 Do 
Tr PPL. 213 27 Whi 
“Tr Res 21 * Ww 
xTriad © 790 Ox 
Tin Chb. x 
xUit-Sha @ 63 
38 Ww 
Un Gas 783 x 
xU Min 21 2 xW 
Asbes 595 600 d 
x 
Do 233 
xU Estel 16 17 . 
PuelA.. 56) 
DoB 5&8 
xUn Ken 560 565 xYk Bear 
xU Mont 15 i¢ 
xUn Oils 355 360 
Un Steel 173 178 
Prod 232 23] 
xUpp Ca 70 73 
xVanadiu 350 380 
xVandoo M4 14) 
Ventures 405 40] 
Toronte Curb 


i 


&< 
= 


325 
C Westin 47) 
xCoast C 360 
C Paper 435; 
xDalhousi 44 
DeHay 182 
D Bridge 243 
D Glass 29) 


Do pr 143 
D Oil C 283 130 


Canadian Stock Exchange 
3006 MINES 


Beaubran 28} 
Beld Cor 9) .. 
Do pfd 11, 134 


Do 
C Neon A5i 10 
Do B 


DoA .. 
Hyd Ele .. 10% 
I Paint A 8 
I 42 
p 
Lambrt A 10j 13 Lingside C 8 


Lond Can 8 N Pacific 160 
Maclar P 81 88 NS 
7 
os ocana 

M Refrig 383 .. Obalski 
M Roy Rii5 16 Orchan U 
Nfid L&P 52, 
Paton Mf . P 

Do p 7% 224 .. 3 
Paul Ser S8i 


BE ye 


if 


Bs 


Ro 


BE 


> 
~ 


bes. 


- 


3 
: 
: 


Food 
cloth- allied Bidg. trac- wtili- Totas 
TN SS 
82 41045 635 0 7 219.0 
168 sens 8.4 200.0 
i788 1967 530.4 273.8 
310.0 173.9 191.8 5195 288.7 373.6 
211.7 1602 551.7 468.5 271.7 2868 § 
219.4 1315 63 260.7 367.0 
9 196.8 S654 5045 287.4 282.4 
250.1 1683 1955 558.6 $14.2 795.4 
2 3.7 1534 1835 530.8 283.8 278.9 
190.2 262 i553 173.8 SIR? 489 8 275.3 270.3 
1512 232 735.2 487.1 626 268.8 262.3 
130.9 2432 1989 195.) 1.3 4414 2660 
1284 250.6 1.1 4323 26.9 
136.1 120.6 485.7 4343 24.0 271 268.3 
130.5 254.8 1925 e1912 424.8 “48 2440 «272.2 
315 104 190.7 400.7 449.7 242.9 278.) 376.6 
138.6 2665 15387 1983 4046 63.4 245.2 2766 233.7 
1S 1388 288 wae “8.2 243.1 277.7 233.8 
for from 1935 t date inclusive are based on weekly figures 
of Statistics, 
Index Mentreal Steck 
20 15 10 inden 
Gola BM. W.O. Ul ithdus Com 
Apr. 2 . M470 238.4 241.3 81.76 
79.78 221.98 175.48 Apr. 2% . i474 206 3423 1305.32 80.76 
79.76 213.26 194.68 Apr. 2% . 1484 291.3 243.6 1314.08 80.68 
79.70 214.68 175.42 Apr. . 148.0 268.9 243.6 1313.17 70.78 
79.99 5.39 178.07 Apr. 23 . 147.6 290.5 242.7 1313.44 19.54 
7.83 216.09 1 Mon. Ago 144.1 279.9 2940 1334.22 72.91 
206.10 164.26 Year 136.2 321.8 250.4 1585.87 
$8.16 1957 300.0 1435.36 #81. 
74.17 202.58 150.59 
as 
167 
161, 


$ 


88835 


ote 


3 


2 


seaGs: ees 3 


All-Can. Com, Fd. 
All-Can. Div 
Can. Invest. Fund 
Canafund 


un 
Champion Mut. Fund 
C’weaith Inter. 
Corporate Inv 
Diversified Inc. Shs 


Dom Equity Inv. (33+- 15) 
Grouped Inc. (new) (22.142) 


Growth Mines 
Growth Oil & Gas 
Investor’s Mut. 
Leverage Fund 
Mut. Acc. F 


Mutual Income .  12.68(26.3) 
tual 


Sav. & Inv. Mu 
Sup’vised Amer. 


1 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) | 
Sup’vised Executive (1987) .. 


Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 
Timed Invest. 
Trans-Can A 

Do. B 


Do C 
tLess or (*) plus stock 


mission. 


4Paid or payable tn 1957 total paid in 
1956 in ren theses. 


*Pius stock divd. 
stk. di 


tOf which 12.14 pa. in form of tax-free 
vd. redeemed for cash immediately 


) 

Fund 642(21). 
8(38 


K. A. 


Fort William Terminal Elevator Co. Ltd. 


12 Neon, May 2, 1957, Gevernment 
Canada Treasury Bills — 
1957, $125,000,000. Dated May 


Head Office—563. Grain Exchange, Winnipeg, Man. 
i Comparties—Fort William, Ont., Montrecl, 


5 


3 
af 
ger, 


TARGET PETROLEUMS 


af? 


Sipe 


4 
99 


Zz 


if 


| 


Hl 


seuss 


Montrea} rust Company at its | 
Office at 15 King Street West. To- 
iO, 


+2 


ts 


Se 


Seeks 


B32 


3 


BE 


Prices 


Chicago Futures 
Week te April 28 1957 
Crop Year from High 
Aug. 8, 1956 
High 
Wheat (Old)— 
| 2.462 2153 Dee. .... 2 2. 
| 2.444 2.20 May 2.26% 
234 208% July .... 2.112 
2.353 211] Sept 2 
Wheat (New)— 
2.163 2. July 2.123 
2.19 2.113 Sept. 2.143 
223% 2163 Dec .... 2.19 
2.193 2.17] Mar. ese 2.195, 
Cc 
144 1.254 Dec, 1.283 
1.483 1 Mar, 1.32 
| 127i May .... 1208 1 
1822 1281 July 433% 
1463 122i Sept, ... 
May. 
July .... 
773 633 *re 
1.612 1.24) 
166i 1.23 May .... 1.304 
1603 1.183 July .... 1.22 
L533 Sept. 1.23 
683 | Jan. wed 
gen 


NORRIS GRAIN COMPANY LIMITED 
Grain Merchants, Shippers and Exporters 


Ask % Ask vue Bid Ask 
Can. Bonds: | Frev. Govt, Bends | Ontarto: 
97) | Alberta: ‘ june #95) 
« 28 Mar, 1970... 38 3} jan. 1863 
° 
. British Columbia: 3 Nov. 1963/65. 87) 
y “i Jan. 1902 9971 May 1014 
854 = ieee 4 June 1960/73. 91 93 
ume ree Hydre Comm.: 
B. C. Power Comm.: 3 Nov, 1967/0, 34 a6 
33 May 1974/79 84) 
Edward 
90) Dec. 1957 
86 § Dec. 101g; #4 Aug. 1968 ... 98) 100 
Grand Trunk Pacific Rly.: Sydre Commissien:; 
Rrenewieh: 3 Dee ime, 
3 | May 1971/76. 
Oct. 1973/76. 93 
41 Apr. 1061 ... 497 99 
int, Bank of Kecenstruct, i ee 88 5 Aug. 1958 ** ay 101 
& Development 5 Mar. 1970/75. 97 4) Mar. 1960 498 
SB | 4) Nov 1960 ov. 
Mar. 0983 1003) 32 a 
34 June 1963/65. 98) 5 1969 . 
ef Australia: 3 June 1956/58. 97 98) | Newfoandiana: 
+» 90 2% June 1965/68. 81 43 43 July 1964 
@Payable Can., N.Y. or £. Payable Can. or N.Y. On oF after Sept, 15. 1956, 
(By Brokers Dealers Assoc. of Ont.) (Comptied Quotations by G. E. Leslie 
tions, 3.30 p.m. April Co., Mon ; 
tion and change. April 29, 1957. : 
*) indicates an inerease in| Steck Off. Stock Bid Off, 
a decrease in price. Abeta 7 19 “Main 13 i 
Americ 27 30 Martin 20 | 23 
id Ask Bid Arnora 4 Miller Cop 23 | 27 
Magoma | «Ass. Dev. 17 20 Nati Mal io 
Main Ok 16 20 | Atlas Chibia i7 Now Lorie 5 
4 9 11 Manecho 4 6 Bald Mtn 80 45 New Pen 3 
44 6 Mall RL 164 17% Baraca 35 WNipiron 23 las 
3 5. Mar Bird 22 Belmont 10 15 Norbeaui 70 | 
y 3 7 Maree Bluegrass 7 Norcopper 70 | 
y. 1h 3 Mate Yel 5 7 Brosn’n Ch 50 55 Nordeau 65 | 7% 
8 McCuaig 2 Camont M 27 32 Oklend 
24 McFiniy 112, 14 | Cdn Javin 185 19) Ont Nicke} 
14° 17 Miles 2) Cent ., hew . 
16 20 Millkirk 5 Chib % Migoméry) 3 | 
4 7 Mindust 100 1 Clinger 3 6 Pascalis s 
3.6 MtKeno 21 4 Cont Cop 18 22 Provincial 3 
7° Montgr 232 295 ] 15 Cobalt 1.90 
8 Monteo 20 «625 an 3 8 GQuelo 
11 14° Murky F @ 7% Elwood M42 48 aMal 4.7 
10 Murmac 3. En 8 .. Roymont 
1h 2) NatNew 12 14 Flicka 4 7 §8t Jude 
13 16 NewMe Garland .. 25 Scots Chib 
6 8 New Aug 2) Gibson éSelby Mng.. 4. 
4 WN 6 Glencona 4) Sha 70 
3 3 WN 6 8 5 7 Se Bech J 
2 4 New Wai 2 4 ~ Independ’t 13 17 go Asb 42! : 
7 9 Nickel O 15 20 Inter Ex 655 60 Starlight 4: 7 
*S7 SO Nickel L 6 8 Inter Ash 7 10 Tarpoint 7 a 
25-30 WNicoba 15 is Kamlac 6 Toro Mng 38: 44 
WNipiron 3 37 | Kenmac 13 16 Wesley 9; 
*11 13 Norbeau 78 75. 3 4 WedroL 6 
+27 Norcourt 2 4 Lun- 43) 12 
*37 39 Norford Lynivue 30 4 Young 
8 1 #$WNormar 1 3 
Bid Ask Bid Ask 
6 8 Oceanic #335 345 Gate 5 7 Romar » 2B 
21 2 Oklend Gienbrk 7 10 Rugged 1: 3 
9 li ORareM 7 9 Glencona 3 4 Russet 
8 Orchan 45 47 | GHarker. 9 12 Saimita @ . 
3 UOrofino’ 7 Goldmaq 4 Skeldon 
3 Ortone Goldyke 3 Sst Mary . 
11 Pacemkr “7 Gov 4 6 Snow L @ 
ig 21 ‘ascalig Grd b@ Dufalt @ 
17 20 Part Gn 20 22 Gui 9 11 Sunbear 2 z * 
13 16 Pax New 50 Body, Starlight +6 
6 8 Payne HG 10 12 Th’erest 
Peach 1550 Hornfait 11 13 Tower . 10 
14 16 Pelangic 6 Hot Min 4 6 WU Ridge 15 i» 
i kering 9 12 Hucamp 8 Valor 17 
4 6 Pine P +1125 1200 Jamaica 120 3 Wadge 2 6s 
1 3 Pitchvein 5 7 J il Wesley 
Depine Plum | Jean ik is w Ew 
Destrad -4 6 Presdor 4° 6 West RL 2 
‘Durham 8 11 Raglan 110 115 Kenda P i 2 ous 
Eastlun 3 Rand M 4 Kenog BC OL 500 
Echo Ind 1 3 Randona 2 4 Laronge Delhi 10% 108 
El Bon 8 ll Red Brk i3 Larum 7 8 Sup 975 275 
Farcroft n 3.6 686 L Expan 7 98 Harvest 483 
Fatima 27 Redruth L “25 2 Paig Pete 7 
Cop 4 6 Rio Tc 346 350 Lynwin 137 @ 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


‘Owners and Operators 


and Powell Transports Ltd. 


Que., Vancouver, B.C. 


709 Grain Exchange, Winnipeg 


BES 


= 


NORRIS SECURITIES LIMITED 


3 


Dealers in Stocks, Bonds and Grain 


N. M. PATERSON & SONS LIMITED. | 


pape 


t William, Ont, Winnipeg, Man. 


. Grain Division 

Grain & Coal Merchant 
Steamship Divisién 

Carriers of All Bulk Cargoes 


‘THE ROYAL BANK = | Significant 
OF CANADA Montre 
Oo Wood 
Dividend No. 279 | Brien | 
Off Spee 
: Notice is hereby given that "Oke Raz 
Gividend at the rate of xOkalta 
cents per share upon the pai 
stock of this bank xBrnl | 
: been declared for the cur- 
rent quarter and will be pay- xBrunston 
xBrunswk 
957 
Weeki ra 
A MINES, LIMITED stock 
DIVIDEND NOTICE Indu 
that an — 
syne to Shareholders of record Lowney 195 175 
y 17, 1957, xLynx 94 etrol 101 104 150 
xMacassa 205 206 xPhillips 166 160 
MacKin 50 xPioneer 140 | 30 
M’Mill A 30 Placer 94 scone 493.86 
Do B 29) xPonder 60 123 41.50 
Northe ges 96 xPow 4 42 493.66 | 
mi Quebec Power 8) Pow Cor 71 
artic 145 xP Elect 120 130 Government Bonds 
| M Sug Price Bro (Supplies by Investment Dealers’ Acco 
69¢ share, M Leaf H x xBulolo 430 
| | Hane 1959 to holdery’ off secord ‘Do wis 300° Cvine | 
4 xMaritim 166 xPurde 350 355 Dopr 6 
at the is ex 18 
1957. Mass-Har 67 xQue Chi 127 128 
Do pr xQ Cop 82 85 
V. J. NIXON, Maxwell 63 Man | 
Secretary, aybrun 56 xQ Metal 220 294 
Montreal, April 23rd, 1957, xFargo 490 485 | Que Pwr 294 29) 
C Chem 7 xF’w Tun ab 24 Qunston 20 
xC Chieft 230 234 Fire 20 25 Quemont 13) it 
LOBLAW GROCETERIAS Co. xC Dec w 400 450 | xMcMar 13) 14 Rap-Grip’ 
xC Dev 810 815 Fit 350 xMcWat 46 47 xRare E 75 9 
LIMITED C Drawn 71 DoA 473 xHayrock 159 160 
. ce is hereby given that a quarterly xC Ex Ga 650 660 Ford Us 720 er Pete 14 14) oo | Alta g ok, 
Common Stock dividend of twenty- | C Fairbks 20° 21 Do A 474 Reynold p 75 Ameraniu 17 
aed, able June 28th, 195 345 Foundatio 234 43) Do pr 12 R Silk Cinzano A 45 Barvallee 
to shareholder 7, 8 xF Silk A 12) 123 
ders of ramcoeu 18) 19 | Mex Tra Bea 
| = ac 19 2 e- 15 
By Order ef the Board. | an *Erob 288 293 | =xMidrim 147 148. Do pid 67 .. Boreal 6 
April 24th, TER A. HAYDEN 235 236 Do debs 80° 982 xMid-Ws 365 370 xRobin 300 is 1% Burnt H 100 
On 12 xGalkenn City 30 30; R Little 10 | Camegte 
102 103 alkeno 103 108 xMilliken 385 390 DoA 12) 15 Vv A... 50  Cart-Mal 
Gatineau 28) 294 xMilt Br 250 260 xRoche 32 DEng 22 223 Celta 6 
% | xRo Pete 60 2 Horner 10) Smelt 380° 350 
Bak xMin- 8j H La Sal37... Sy 
: Bank 693 7 29 
Toronto, April 26th, 1957, | Molson A "233 ‘Royalite 
xM Knit 450 Russell. ina 
Do pr 44 xRyanor 11h 15 fogador 34 
LOBLAW Cc ANIES xMoneta 97 StL. Ce Ai Laton In 6193 Molybde 115 
M Loco 16) StL ise Lochabr — 
LIMITED: Do A 904 Mich 32 
| 1500 xSen Ant 60 
; | Notice is hereby given that a @ividend | Morg & C 21) xSand Ri 23) 4 met 
for quarter Do 42%p 93 xSa phi 
| CWN G p 15 16) 308 S Cem 270 275 
xC Willis 235 300 Scarfe A .. ‘10 
xCanadus 58 69 7 xpl 42 xSceurry 305 310 TD ist 44 4k 10 
t “Erin 70 xN Hos A 425 | Que-Tel 19) 30 
3 xSec Fre 495 Tiblemont 38 40 
on the outstanding oreference xCanso 1 XN Pete 405 Ren Ch 153 203 Valor Lit 17 
shares ot the Com pay-  xCanso 6 2 xGrangin | N St Car 38 Sangamo 11 12) Virgin M 88 90 
able June 3 to all sharks. xCaptain at? | Nat Trust 41 | SCan pf 125) 127 Wendall 
: holders of t the xCariboo xGrandue 360 375 xNeal xSheep C 93 104 St Clay 20 30 54 S 
business April {30 1957) xCassiar 7 Gl Paper 43 34 635 640 | Tooke 110 
owr 22 er-Wms 40 | 
Do pr 225 Lab 66 Do 5%p 130° | 175 25 30 
Shares C Can In GN Gas 83 Alger “15 Shri-Hors 10 104 DoB 
| C Del Rio 8 GW Coal A 6; XN B Do 199 202 xSigma 415 445 Wiman 8 Phillips 166 168 
ont, April 26th, 1957, Do 55 | *N Cal 33 35 xSilanco 11; 12 5 .. Que Oil 12) 13 
xChart © 3 Gt West 18 xN Chab 225 233 Silknit 19) 24 Woot me . Westburne 98 110 
: Of reco p Grideil XN Davies 23 244 xSil Stan 3 1 
close of business Chat-Gai 1 Guar tr 22,| Delhi 112 Siived in 
April 30. 195 xCheskirk 1 xGuich 214 / x.. Dicke 126 134 Do B 10 ie In 
XN Fortu 14} 154 Sim _ investment Trusts 
By order ‘of the Board xChib Ja 27 xN Gas E 208 Diva 
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Rio Tinto Ready: Te Drive 


For Overseas Uranium Sales 


The world-wide resources and 
trading know-how of the giarit 
Rio Tinte organization’ will be 
used to push sales of Canadian 
uranium in overseas markets. 


. Jd. N, ¥. Duncan of London, 


president of Rio Tinto Mining Co. 
of Cunada, told shareholders at 
the annual meeting: 

~Overgeas markets can be ex- 


to develop fast, particular- 
Germany. 


—These markets “are not going 
to. wait for us” since other pro- 
ducers, including the U. S., will be 
looking for outlets too. 

—Rio Tirito, with a long history 
or trading in overseas countries, 
will take “every advantage of this 
friendly relationship to further 
sales of uranium o: tput.” 

Mr. Duncan singled out West 
Germany as a country with 
extensive nuclear power program 
that will require substantial 
amounts of uranium in future. 

Other deman4 will likely come 
from France, Italy and Japan 
which also nave nuclear programs 
in the planning stage. 

Power Problem 

The Suez tace-up has’ broight 
home to countries like Germany, 
with highly industrialized areas 
such as the R&hr and: Saar, the 
acuteness of the Western Euro- 
pean power problem and need for 
@ new power source. 

Mr. Duncan urged that a * deci- 
sion be made soon on the U.S. 


FRIED. KRUPP, Essen, West 
Germany, wish to deny cer- 
tain advertisements which 
leave the impression that 
Monpre Mining Company 
Limited, Monpre Uranium 
Exploration Limited, The 
Cumco Corporation Limited, 
or any of them, heve made 
arrangements for the use of 
its Krupp-kenn Process for 
refining of low grade iron 
ore in Canada, , 


FRIED. KRUPP 
Essen, West Germany 


all production was under option 
to the U.S. up to 1966 although 
the U.S. does not have to exercise 
the options unti] 1961. 


“We hope the U.S. decision to 
stockpile its domestic output until] 
1966 indicates that Canadian pro- 
ducers will soon be placec on the 
same footing,” he said. An early 
decision was needed so that the 
Canadian industry would know 
to what extent it will have to turn 
to the export market in the future. 

A Rio Tirto uranium mine in 
Australia, under contract directly 
with the U.K., does not suffer 
from the post-1962-63 bogey fac- 
ing Canadian mines, he said. 


Copper Rand 
Drilling 


Cuts Ore 


Copper Rand Chibougamau 
Mines, drilling the Eaton Bay 
zone on its Chibougamau prop- 
erty, has cut 9 ft. of 3.03% copper 
at a point 300 ft. north of the 
Bouzan Mines boundary at depth 
of 1,730 ft, vertical, it was dis- 
closéd at the annual meeting. | 

ww in the hole, a section ‘of 
20 ft. averaging 2% copper was 
cut. The vein dips at a 78 deg. 
angle on the west end of ‘the Eaton 
Bay zone and is raking west 
where.Copper Rand has over 4000 
ft. of open ground. 


The company has increased the 
tonnage by additional drilling on 
the 400-ft. level, which has out- 
lined 1,440 tons per verticdl ft. 
averaging 4% copper, General 
Manager P. N. Pitcher told the 


grnual meeting. 


Drilling has also outlined 1,140 
tons per vertical! ft. averaging 3% 
copper on the 275 ft. level. But 
further lateral drilling will be 
necessary on the 400 and 275 lev- 
els to fully assess the ore preture 
on these levels, — 

Work has started on the site for 
the new main production shaft 
which will be sunk to an initial 
depth of 1,650 ft. 


R. Randolph Reynolds, B.Com. 


. Say in 


CANADIAN MARKET LETTER 


No. 598, March 8, 1957 about 


Clese 
March 8 = Since 


CONSOLIDATED CALLINAN .36 .55 


Letter No. 598 (March 8/57) said in “CALLINAN 
FLON—It was drawn to my attention today that an underwriting 
would take place here shortly on the basis of 30c a share by one 
of our most influential operators—people who can reaily operate.” 


R. RANDOLPH REYNOLDS, B.Com. | 


Securities Adviser, 
347 Bay Street, Toronto, Can. 


Subscription Rates to CANADIAN MARKET LETTER. 


Trial: 4 issues $4.00 


TERM: 25 issues $20.00 


| aad 


WESTERN DECALTA? 


EXTRACT FROM 


rated Canadian inde 


eurrent market. 


I strongly 


say about 
PALMER? 


RKET LETTER No. 794 (Jan. 
“WESTERN DECALTA is my prime choice 
priced issues. I hear the company is negotasing a financ 
deal involving over $6,000,000 with a big 

should bring this company up among She 


1957). | 
lower: | 


lish group whic | 
eading | 


ndents. The deal includes stock take- | 
own in the amount of $2 million ($1.50-$1 
convertible into at substantially 


75 ashare) andloans | 
her prices than the | 


pes land spread and close to 12 million bar- 
rels of reserves indicate a break-up value of over $2.50 a 

ommend its purchase at current mar et of $1.94 
for a rise to the $3.00-$4.00 level in the near future.” 


EXTRACT FROM MARKET LETTER No, 796 (Jan. 17 
riced oils, DEVON PALMER ( 
predict a price of $3.00 forth 
I hope to haye further details in a subsequent 


“Among the lower 
current choice and 


EXTRACT FROM MARKET LETTER No. 805 (Mar. 28, 1957) 


“DEVON PALMER has sold 


other deal with Oil Companies in.an 
been made. I hope to bring you additi 
Hold—and 


news on this one in 


to $2.30 on its way to the $3.00 
target Sy in Letter No. (Jan. 17). has 


ed a farmout agreement with S 


= near future. 


| 

| 

1957) | 
‘one soon. 
Letter,” 


acent area 
important 
on any 


EXTRACT FROM MARKET LETTER No. 798 (Jan. 
“This might be a good time for clients holding M 
at gw prices to average down. 


initi 


| Stoughton-Weyburn area of southern 
as 

| 


1957) 


ON (73c) 
You wi 


hole drilled for gas on its concession in Lake Erie w 


stopped short of its objective by about 200 ft. due to the early 


continued to the anticipated gas 


this Spring.” 


hole was but will be 


arrival of winter storms, This 


HIGH FOLLOWING RECOMMENDATION OF WESTERN DECALTA .. $3.00! 


HIGH FOLLOWING RECOMMENDATION OF DEVON PALMER .... 
HIGH FOLLOWING RECOMMENDATION Of MIDCON | 
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| 
| 
| 


2.721 
1.45! 


— 
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MINES had a net loss 


What's going on in the mining and 


oil markets — the facts and rumors. 
By RAY MAGLADRY 


Lead:and zine stockil have drifted quietly lower this year as 
outlook for the metals, particularly zinc, remzined uncertain. 

A pattern of high world production, quiet consumer demand 
and little hope of substantial U.S. government stock-piling ap- 


pears to be developing. 


One support device—US. bartering of surplus farm products 
for foreign’ metals—is how operating. .But otherwise, there is 


little optimistic news. 


Big zinc-using industries like steel, autos 


and housebuilding at no signs of generating big. increases in 


demand this year. 


This table shows recent market action of some lead and zinc 


stocks: 

Latest 
| Price 

.MéS ee 2535 
Giant Mascot ..ccccceses 18 
Golden Manitou 1.20 
Hudson Bay | 71% 
Silver Standard 45 
United Keno 5.65 
Yale eevee 34 


Month 1957 

Ago High Low 

s 
25.62 28% 25.00 
1.17 131 1.01 
AT 27 15 
1.40 2.10 1.07 
81.00 86.50 705s 
56 63 40 
$45. 6.40 5.50 
37 28 


THE BUZZ IN BOARD ROOMS— is that investors will have to 


become reconciled to generally lower earnings for most mines in 
1957. First quarter earnings reports are confirming earlier predic- 
tions. Lower copper prices and the premium on Canadian funds 


are slicing substantial 
producers. 


ounts off profits of base metals and gold 


Showing a 50% drop in earnings from the 1956 first quarter, 


Hudson Bay Mining & S 
ably the steepest decline. 


Iting slides from $85 to $70% for prob- 
Stock later partially recovers to $71%. 


Noranda Mines also qasier as quarterly net slips to 85c a share 
compared with last year’s quarterly average of around $1.04. 


Stock at $52 —— 


th $53% 


Uraniums up/in general but leaders i in 
demand again. Consolidated Denison, after easing from $2442 to 


$20%, climbs to around §22%. 
Other uranium issu 


in temporary decline include Can-Met 


Explorations easing from $5.25 to $4.45, settling at $4'80. North- 
span slipping from $8.25 to $7.40, settling at $8.15 and Pronto sell- 
ing down to $6.55 from $7.40, settling at $7.05. 

Standing out in on | mining markets, Consolidated Sudbury 
Basin moves up to $3.14 from $2.72, settles at $2.99. Company is 
preparing a Sudbury arga base metals property for production this 


year. 
* 
Lower-priced cop 
motional interests acti 
still present a dull pros 
tion was down sharply 
last year. 
Consolidated Halli 


issues are mildly stronger, with pro-| 
e again, 
t for the red metal—March consump- 
rom earlier this year and from March of 


However, commodity statistics 


Hi climbs to $1 32 from around 83c two 


weeks ago, settles at $1.10. Company recently boosted its estimate 
of tonnage on its Haiti: copper property. Bouzan, another stock 
that sold off very ae from 1956 high levels, flips ahead from 


85c to $1.06, settles at 88c 

A drill hole that m 
inal zone sparks a flu 
flips ahead from aro 
around 46c. 


indicate a faulted extension of the orig- 
in Chib-Kayrand Copper Mines which 
“34c to a new 1957 high of 60c, eating 


Coniagas settles around $2.40 after a sharp flip from $2.05 to 


$2.45. Company reports 


high values and wide widths as drilling 


at about 1,000 ft. appears to prove a downward extension of ore 


at the Bachelor Lake p: operty. 


selling, western oil and gas issues generally rebound to previous 


levels. Selling develo 


ON THE OIL tnd FRONT—After a brief burst of 


after President Eisenhower suggested 


investigation of U.S. crude oil import policies. 
The Home Oil teant, working the Virginia Hills-Swan Hills 


area, 


again in the spotlight after brief selling pressure in issues 


affected. Home Oil A climbs from $1914 to $20% and Home Oil B 
issue trades up to $20% from $19%. United Oils, a strong recent 


performer, also edges 
North Canadian Oi 


ead from $3.50 to $3.60. ; 
climbs from $4.90 to $5.50 as pulp mill at 


Hinton, Alta., owned jointly with St. Regis Paper, goes on produc- 


tion. North Canadian 


project. Stock settles, f $5. 40. 


also owns gas t 


on line serving 


Reports 


Te assist readers tn appraising and comparing company financia) statements, The 
Financial Pest 


has a uniform; methed eof 


presenting 


tien accounts. Variations 


corpors 
from the companies’ published reports are footnoted. 


Mining 
ATHABASCA 


of $40,822 in 1955. 
Outlook for 1957 is 

because it may be possi to ship 

ore to the Lorado U Mines 

custom mill as well as 

shipments to Eldorado 

Refining, President John B. 


reports. 
Shipments to Loradoj could ac- 

count for an extra 1,500 tons 

monthly but this would hinge on 

Lorado having excess dapacity to): 

handle the additional tennage. 
Such an increase woulfi give 

an extra monthly profit of about 


continue 


$7,500, he says. 

About $412,000 was t on a 
capital expenditure pr in 
1956, to deeben the tty shaft 
and establisM a shaft sy on the 
Leonard section, Mr. Ai 


INCOME ACCOUNT 
1958 


the A zone, penneter outlined by 
surface drilling, he says. 

Drifting on this level recently 
opened an ore shoot averaging about 
.180 oz. of gold per ton across drift 
width of 6.2 ft. 

Exploration and developing of 
other drill-indicated veins are 
under way. 

The company, which has been 
& | granted a concession in the Ungava 
nickel-copper area through its sub- 
sidiary, Red Gold (Quebee) Min- 
ing, plans a joint exploration pro- 
gram with other interests in this 
area in 1957, Mr. Robertson says. 

This concession lies in the centre 
of the mineralized belt, west of and 
on strike of the LeMoyne Ungava 
holdings, he reports. 

Labor turnover at the mine = 


1956 was possibly greatest 
record, Mine 
reports. 

This was due to heavy demands 


for labor “ig contractors and new 
mines, and shorter work week 
with higher i had little effect 


Years Ended Dee. 31: 1955 jon this condition, Mr, Nelson says. 
Production revenue . 
STADACONA MINES (1944) LTD. 
| Vears Ended Dee. 31 1956 1955 

Net loss & deficit ea . 31; or 
Shares o/s as at Dec, 31: Metal sales .......... ae $756,237 
3,750,000 | Less: Oper. exps. .... 719,767 735,550 
Admin. exps. 37,464 35.261 
1 fite . 203500 14,574 
Add: Other IMC, 11,960 8,162 
Acct = Less: Prov. for 1,200 3,700 
Invests at cost dito init Di 91,221 91,221 
rod 633.627 | Surplus for year ..... 747s: 18,188 

or 

ne Bed Earned per Share 90.024 


seer eee eee 


a net profit of $2,474, a 


98% trom ffom net‘ profit’ of $100:400 in 
In demands labor, 
higher costs of ma and labor 
rtages all affected earnings in 

the year, President y Robertson 
The profit made pos- 


An explora 


Si: 
.. 4,874,867% 4,519,022% 
CONDENSED omens’ 


Cash & builion «+ $181,457 + 
Accts. etc.. FEC. cece 134,029 19,987 
Cost-Aid assist. . 90.303 
120,000 75,000 
Mkt, secs.?e ..... 64,250 
Inventories ....«+.+ se 89,408 82,618 
Tetel curr, assets .. 679,947 
Prep. exp.) ........ ae 20 11,740 
Def, 17,256 27,614 
Other invests. ..... eee 14,716 14,716 
Lands & leases _ 117,500 
Plant & equip.* ...... 92,885 
al aesets ..... 914,228 
Tetel curr. Mab. . 69 661 46,974 
stock 1,103,307 #4980 
*After depr. of 1,017,319 1,017,319 
Mkt. value ........ 06,875 168 


aNot in co."s 
Werking capital ..... 610,786 78.506 
OPERATING STATISTICS 
1956 1955 
reserves, tons 303 365,297 
Grade ($35 gold) .. 36 30 $6.23 


Revenue Rises 


Mid-Western Industria‘ 
Lid., Edmonton, gross 
sales for December, 


This appears to confirm com- 
pany’s original estimate of sales 
amounting to $1.7 million for the 
1957 calendar year, he says. Sales 
for 1956 were $512,000. 

Full deliveries of gas are being 
made to the Lake Wabamun 
steam plant of Calgary Power. 
Natural gas through pipeline from 
the Alexander field to Wafamun 
_—— 19.5 million cu. ft. 


North Western Pulp & Power's 
mill at Hinton was slated to take 
its first delivery in April. 

Sales to Sherritt Gordon Mines 
at Fort Saskatchewan are run- 
ning about 7% ahead of last year. 

Mid-Western is concentrating 
on acquisition of additional gas 
reserves in area of its industrial 
customers, west of Edmonton. 


, Meet Growth 

This will é@nable company te 
meet the rapid growth of these 
contracts and supply additional 
markets expected. 

As result of drilling, company’s 
engineers estimate its gas reserves 
have increased by 20 billion cu. 
ft. 

A. successful well in the Alex- 
ander-Calahoo area gives an open 
flow potential of 59 billion cu. ft. 
daily. This is the third largest 


Mid-Western has made a pro- 
posal to the Pembina Operators’ 
Committee to purchase possible 


Mid-Western Gas | 


potential in the field, it is stated.’ 
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River improvements. 


necessitated by the future lochine hydro-electric power 
development. 


CONSULTING ENGINEERS 


1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of tor she 
_St. Lawrence Seaway Authority 
for remedial sewage, drainage, and. water supply works 


DESIGN and SUPERVISION of Construction of general 
Sewage Treatment Plants . . . Hydro-Electric and Steam Plants . . . Hydraulic Structures, Harbours and 


residue gas 


negotiations. 
tions point 
rapid growth. 


mands. 


Operating 


from the Pembina 
field for its Wabamun market. 


It is also negotiating with sev- 
eral companies which have capped 
gas wells west of Lake Wabamun. 
It hopes natural gas reserves will 
be developed as result of these 


Mid-Western says all indica-|- 
toward continued 
It believes it will 
continue to develop gas reserves 
necessary to meet market de-, drilling on a base tgs property 


Profit 
Paymaster $56,811 
Over Eight Months 


Paymaster Consolidated Mines 
had an estimated profit on opera- 
tions at the South Porcupine mine 
of $56,811 in the eight months 
from July 1 to Feb. 28, Charles E. 


Cook, president and managing 
director, reports. 

This includes estimated cost-aid 
assistance but is before provision 
for depreciation and taxes. 

In the first quarter of the calen- 
dar year, bullion production was 
$333,729 from 46,876 tons milled 
for a recovery of $7.12. 
Paymaster has acquired an in- 
terest in a former mercury pro- 
ducer in the U.S. and is planning 


in western Ontari 


Copper Man Cuts 


Two Iron Bands 


Copper Man Mines has cut two 
iron intersections in drilling at its 
Papaonga Lake property. 

Hole No. 2 cut a 72-ft. intersec- 
tion from 36 to 108 ft. and a 400-ft. 
intersection from 162 to 562 ft. 
The hole is past 840 ft. with ob-| 


Hole No. 1, 400 ft. west, inter- 
sected several bands of magnetic 
iron formation with the widest 
about 40 ft. assaying 30% iron. 


IDB Investments, 
Loans Increase 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 


velopment Bank totaled $62.3 mil- 


lion at March 30, from $61.2 mil- 
lion a month earlier. 

Here is a comparative state- 
ment of assets and liabilities, 


Mar Feb. 28 

on hand & in bks. ase 
& invests ..... 61,200,790 
Prop. held for sale . 169,520 169.845 
& u/w agree. . 58.371 178 97) 
Other assets .........+ 127 168 

Liabilities: 

Cash paid-up ........ ,000 25,000,000 
ds 8,706,468 8.706.469 
Reserve for losses 000 86. 800,000 
Bonds & debs. a/s 26,600,000 25,600,000 


jective at 950 ft. 


-_ 


R. W. MITCHELL, Q.C., M.P. 


Riley, Vice-Presidents, 


W. G. PERRY 


Supertest Petroleum Corporation, Limited announces the. 
following corporate changes: Mr. W. G. Perry and Mr. M. M. 
have 

R. W. Mitchell has been elected a Director and General Secre- 
tary. Mr. James G. Thompson, a Director has been elected a 


been elected Directors. 


Vice-President. 
Mr. 


of the Company for many years, 


JAMES G. THOMPSON 


These changes are brought about through the impending 
retirement of Mr. W. F. Stambach, Vice-President and Mr. 
C. C, Copeman, General Secretary, who were also Directors. 
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ANNOUNCE MENT 


GUTTA PERCHA 
APPOINTMENT 


> 


M. ©. SIMPSON, JR. 


The Directors of Gutta Percha & Rubber, 
Limited, ennovunce the election of Mr. 


Mr. Simpson, Jr., is Director 
and Vice-President of Combined Enter- 
prises Limited ond Hemilion Geor and 
Machine Co. Limited. Mr, M. O. Simp- 
son, Sr., continues os Chairmen of the 
Boord of Guita Percha & Rubber, Limited. 


APPOINTED ADMINISTRATOR 

Maxwell Fisher, formerly an offi- 
cial of the Canadian Chamber of 
Commerce, has been appointed ad- 
ministrator of the Montreal Inter- 
national Trade Fair. 

Mr. Fisher has just returned from 
the VU. K., studying the possibilities 
of U. K. participation in next year’s 


FIRST QUARTER 


Copper Drop, Dollar Premium 


Cut Profits of 


Declining profits is the pattern, increase to sayin oz, from 116,- 


which appears to be developing 


for base metals and gold produc- 


739 oz. 


Although production value was 


ers this year, first quarter earn- | higher at $4.3: million compared 
ings reports from several mines | with $4 million, costs before taxes 


indicate. 


and depreciati¢n rose to $2.4 mil- 


The factors blamed for the} lion from $1.9 jnillion in the same 


downturn > 

@ Lower prices for copper, the 
red metal dropping to 30%c ( 
nadian funds) from last yea 
average level of around 39c a ‘Jb. 


@ A high Canadian-U.S. dollar’ 


exchange rate—running over 4% 
in the first three months this year 
—that’s slicing into revenue on a 
serious scale, 

@ Continued labor shortages and 
high turnover in gold mines, high- 
er labor costs to al] producers are 
also squeezing profits, 


Here are quarterly reports from 
several Canadian mining com- 
panies: 

Kerr-Addison Gold Mines had 
an estimated net proidt of $1,141,- 
648 equal to 24c a share in the 
first quarter this year, down about 
15% from net profit of $1,341,240 
equal to 28c a share in the same 
quarter last year. 

There were 409,674 tons milled 
in the quarter compared with 
414,162 tons in the quarter last 
year while recovery showed an 


58 Canadian Common Stocks 
Analysis available on request 


| Draper Dobie tf Company Ltd. 


MEMBERS 
THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171 


SUDBURY WINDSOR WORTH BAY ST. CATHARINES PORT COLBORNE LONDON 


The Cumco Corporation Limited 
Suite 207; 330 Bay Street 


Toronto, Canada 
Dear Sirs: 


Please send me. without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphlets and brochures as checked off in the margin. 


Check here: 


1. The Iron Industry of Canada. 


2. Abreast the Market. 


3. Locality map of New Brunswick. 


(fill in nam 


Name 


disappointment, act 
promptly. 


City/Town eee Telephone........ 
PLEASE WRITE OR PRINT PLAINLY 


of mining or oil company) 


period of 1956; 

Hudson Bay & Smelting 
reports a drop of over 50% in 
first quarter ¢arnings compared 


with the same ‘period of last year. 

Net profit for the three-month 
period was $3,396,609 equal to 
$1.23 a share as against $7,178,115 
equal to $2.60 ja share _in the first 
quarter of 1955. 

The decre in earnings was 
due largely toithe reduced copper 
price, Generai Manager W. A. 
Green told thr annual meeting. 

The company plans to spend be- 
tween $4 and $5 million on capital 
expansion thisi year and next year, 
he said, No cutback in copper pro- 
duction is anticipated. 


Noranda nes had estimated 
net earnings af 85c a share in the 
first quarter this year compared 
with an average quarterly profit 
of about $1.04 a share for all of 
last year, it was disclosed at the 
annual meeting. 

Noranda has some 20,000 
shareholders, }up 7% since the 
shares were gplit two years ago 
and, of these,!88% are Canadians 
holding 79% bf the shares, Presi- 
dent John R, Bradfield told share- 
holders. 

Net earnings of Gaspe Copper 
Mines in the first quarter are esti- 
mated at $1.5 million before 
write-offs or a net profit of $340,- 
000;~he said. 
of 1957 will !be lower than last 
year because;of a strike at the 
mine, 

Waite Amulet will provide less 
revenue in dividends this year, it 
is indicated. Dre reserves at this 
mine will be} éxhausted by 1960 
at the current extraction rate and 
exploration fpr new ore is con- 
tinuing, Mr, Bradfield said. 

The closing of Compania Min- 
era La India jwill also affect divi- 
dend payme to. Noranda from 
subsidiaries which may be $800,- 
000 lower in 1957 than last year. 
This situation will improve when 
Gaspe Copper starts dividend 
payments, 

Quemont Mining Corp. had an 
estimated net profit in the first 
quarter this year of $476,086 equal 
to 22.6c a share, down from an 
average quasterly net profit of 
43.7c a share In 1956, President H. 
L. Roscoe told shareholders at the 
annual meeting. 

_ Rising costs and lower prices 
for metal préduction are blamed 
for the drop if earnings. The 30%c 
a lb. received for copper in the 
quarter compares with an aver- 
age 1956 price of nearly 39c.a lb, 


The discount on U.S. funds in 


Metal Mines 


et earnings for all. 


relation to Canadian funds also 
had a serious effect, Mr. Roscoe 
says. It averaged 4.4% in the first 
quarter, Labor productivity was 


more difficult mining conditions. 

Campbell Red Lake Mines had 
an estimated net profit of $329,655 
equal to 8c a share in the first 
quarter this year, a rise of nearly 
6% from net profit of $311,701 
equal to 8c a share in the similar 
period of 1956. 

Thére were 59,969 tons milled, 
a slight drop from 63,700 tons in 
the quarter last year but gold re- 
covery was up at 34,189 oz. com- 
pared with 31,752 oz 

Depreciation provision and 
amortization of deferred develop- 
ment and preproduction expenses 
were both lower this year than 
in the period last year, while in- 
come from other sources rose 
slightly. 

Consolidated Mining & Smelt- 
ing had first quarter profits lower 
than in the same period of 1956, 
President. R. E, Stavert told the 
annual meeting. Wages, freight 
rates—particularly ocean rates— 
selling and other distribution 
costs were all higher. 

Howe Sound Co, had a consoli- 
dated net loss of $119,283 equal to 
7c a share in the first quarter of 
1957, compared with net earnings 
of $809,910 equal to 49c a share 
in the same period last year, 
President E. C. Roper says. 

Results were drastically affect- 
ed by the decline in copper prices 
and by lower cobalt prices. Cana- 
dian operations suffered from the 
high exchange rate on Canadian 
funds, 

Galkeno Mines had an estimat- 
ed operating profit before depreci- 
ation and write-offs of $75,641 for 
the five months ending Feb. 28 
this year, Vice-President A. W. 
Johnston told the annual meeting. 


Production has been.running at 
an average daily rate of 130 tons 
since the end of the fiscal year. 
Grade has been 37 oz. per ton 
silver, 8% lead and 8% zinc. 

The company is emphasizing a 
new low-level development pro- 
gram which will include driving 
an adit from near the mil] to in- 
tersect the favorable zones at a 
depth 725 ft, below the present 
main adit opening, Mr, Johnston 
reports. / 


Company. 
Report 


Te assist Teaders tn appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form methed of poertatios corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Mining | 


SISCOE MINES had a net profit 
of $62,513 in 1956, down from a profit 
of $112,310 in 1955, reflecting sus- 
pension of production at Siscoeé 
Metals for four months. 

Shareholders at the annual meet- 
ing: will consider merging Siscoe oil 
and gas interests with Vulcan Oils 
with Siscoe receiving about 55% of 


Vulcan issued shares on completion 


of the arrangement. 


Siscoe Metals of Ontario was oper- 
ating at record production of silver 


but a summer fire interrupted oper- 
ations. Basic improvements. have 
been made doubling over-all capa- 
city. Underground work established 
the ore picture at the strongest in 
many years, says J. B. Lynch, presi- 
dent. J 

The vermiculite mines had a sales 
increase of its insulating products 
and the company is operating pro- 
fitably. The Montreal plant of 
Vermiculite Insulating was acquired. 

Further drilling is planned this 
summer at the Nermandy Chibeou- 
gamau Mines property in the ey 
bougamau area. 

Ore reserves at the O’Brien mine 
are estimated to contain 2,073,000 oz. 
silver, up from: 1,720,000 oz. a year 
ago. 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1956 1955 
Net oper. earn. .... $161,867 242,609 
Add Other inc eeee lll, 111,581 
Total net 273,732 354,190 
Guus 75,329 93,691 
s for taxes ...... 16,261 42,930 
Premilling exp. .. 154,809 154,809 
Add: contrib. by Silver ’ 
22,900 
Profit tnet), sale 
of invests. ....... 35.180 
Net profit .....--«.««+- 62,513 112,310 
Less: Divd. ...... sede 162,402 185,602 
Deficit for year ..... 99 889 73,292 
Earnings per Share and er Record: 
Common: Earned* $0.013  $0.024 
0.035 0.04 


Common, $1 par .. 
*See footnote above. 


CONDENSED CONS. BALANCE SHEET 


also lower, jue to changing and} 


and cobalt at the O’Brien property | 


THERE IS A DIFFERENCE IN WIRE ROPES 


make over 100 different 
types of wire rope . .:. 


May 4, 1957 


Our customers want it that way. 


getting @ rope, made exactly for the job it must do. 

Donald customers are found in every industry — mining, | 
logging, construction, ahd in others. Each industry must have 


One of Canada's largest manvtacturers 


of wire rope and cable. 


‘DONAL 


HAMILTON @ CANADA 


LIMITED 


Sole licensee for TALURIT — 
the world’s 
mechanical splice. MAN- 
 UFACTURER — Wire Rope 
and Cable. Perforated Metal 
Screens. 


finest wite rope 


Woven Wire 
Screens. Industrial 
Wire Cloth. 


Write for your copy of Donald Wire Rope Catalogue 
No. 207. Also ask for a copy of Donald Wire Rope 
Sling Catalogue. It's full of valuable sling data. 


ropes that work better and longer on their machines. 


ROPES anD 
WIRE CLOTH 


THE FINANCIAL POST 


Mining Corp. 
Will Continue 
Mines Search 


’ Mining Corp. of Canada will 
continue its policy of searching 
for new mines, President Norman 
C. Urquhart told the annual meet- 
ing. 

So far this year, company pros- 


pectors have staked several blocks. 


of claims and options have been 
taken on others in Manitoba, On- 
tario, Quebec and New Bruns- 
wick. 


Mining Corp. associated 
companies have loaned a total of 
$7.5 million to Geco Mines and 
more loans will be required to 
bring Geco’s copper property to 
production this August, provide 
supplies and working capital. 


The company’s share of this ex- 
pected total is $3.3 million. 


Drills Outline 400-F't. Ore Length — 


A length of 400 ft. has been 
established by drilling nine holes 
from the 7th or 1,200-ft. level in 
the A ore body at the Gordon 
Lake nickel-copper property of 
Eastern Mining & Smelting, offi- 
cials report. 

' This drilling has given a verti- 
cal height of 400 ft., open to the 
west, and with an average width 
of 97 ft. Grade is about 1% nickel, 


50% copper plus precious metals. 


Hole 7-2, from the 7th devel cut 
89 ft. of 1.50% nickel and 1.03 
copper and drilled 100 ft. west 
Hole 7-1 which cut 88 ft.-of 1.15% 
nickel, 0.40% copper plus plati- 
num, officials say. 

The latter hole also cut a corner 
of the adjacent B ore body, avere 
aging 4.07% nickel, 0.45% copper, 
$18 of platinum per ton and 0.016 


oz. of palladium, over 4 ft;com- 


pany officials report. 


Here are the heftiest work-mates that ever shoul- 
dered a king-size cargo! Dodge truck heavyweights 


=— 


4 


@xhaust valve rotators. Like all Dodge V-8’s, 
it features dome-shaped combustion chambers for full 


power from regular gas, less carbon build-up 


Wee. 1968" (1888 pack up to 232 horsepower ... bring you increased 
G.V.W.’s and G.C.W.’s that add up to a whale of Dodge heavy are too’. 
3 mht. 1,713,028 1,346,729 a payload story! turn and manoeuvre in less space than other makes! 
< ors ‘ Supplies 200 — 194.785 _ From the road up, Dodge heavy haulers are built to And Dodge gives you an exclusive we alli- 
Total curr. assets ... 2,245,383 1,953,064 gator hood . ; . the roomiest cab .. . the biggest 
Prepaid chargess .... | 21,681 | 22,833 ‘earn their keep, increase profits every mile you go! windshield! 
Outstanding among great Canadian projects, 390.688 Take this brawny D700 model (23,000 Ibs. max. ‘Piece wrap-around 
the Aluminum Company of Canada's huge : a a ae Ma ane G.V.W.), for instance. It’s the most powerful truck in . _There’s a Dodge Power Giant for your job. Let us give 
development at Kitimat requires «Total assets, 6.831.668 its class (216 h.p.!). And it gives you such long-life the facts on these great trucks today! 
communication system of the highest calibre. 3 | Dividend payable ... sit 22-801 “5 s -: features as sodium-filled exhaust valves and free- CHRYSLER CORPORATION OF CANADA, eran 
The automatic telephone system serving this Tax provision ........ 9781 41,498 
wide-spread operation was manufactured and Def fab. 
It will shortly be doubled in capacity. Rt cost of 868.801 
sLess depr. res. .... 354,131 645 
aIncl. in current in co.’s wi with 
Automatic Electric Sales (Canada) Limited, Working cap 1.788.576 D500 mp body, 0190 Pane 
Branches across Canada. Lid. 4,250 Ibs. G.V.W. to 65,000 Ibs. G.C.W. 
: 5729 
| | MICRO-WAVE LINK. 
MONTREAL (Staff)— The first 
Stage in a. $9 million television 


‘micro-wave link which will connect 
St. John’s. Niid.. with the Trans- 

Canacia TV hook-up has*been com- ‘ 

Fectory: Brockville, Onterio ORIGINATORS OF THE DIAL TELEPHONE Ss PIONEERS IN ELECTRICAL CONTROL Vg in Newfoundland by Cana- 
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WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 
and erected 


WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Box 247 


Sales ones 
‘Toronto, Ontario 
629 Eastern Avenue 


Montreal, Quebec 
ae Crescent Street 


Pe of and 
ity to result in the birth 
and wth of major mining and 


That’s the way a proposed par- 
ticipation of Melintyre-Porcupine 
Mines in Ventures 
up. 

McIntyre has the money, oe: 
cumulated with considerable acu- 
men over the last 25 years. 

Ventures presents the oppor- 
tunity with its far-flung empire 
of producing mines and properties 
in the early stages of develop- 
ment. A 

Both companies have proven 
their mining know-how. 

The impact of what the mining 
industry feels is a “natural” mar- 
riage of interests will be wide- 
spread. | 

—For investors interested in 
the Ventures-Frobisher-Hoyle 
organization and in McIntyre, 
it will mean. a new look at the 
operations of the companies and 
a new assessment of the poten- 
tial opportunities for money- 
making ventures by the team, 

—For Canada, this cash trans- 
fusion into the. Ventures organ- 
ization -will probably mean 
more rapid development and 
expansion of many of the Ven- 
tures projects resulting in ‘a 
new and increased production 
of vital metals and possibly 
birth of new industries, 

_—And not to be ignored are 
the many Ventures interésts in 
other parts of the world which 
could be developed. 

Report in Week 

The proposed deal by which 
McIntyre will acquire an interest 
in Ventures is subject to approval 
of Ventures shareholders at the 
annual meeting, likely to be held 
at the end of May. Ventures an- 
nual report is expected to be is- 
sued within a week, 
Here is the plan: 

—Ventures will increase its au- 
thorized capital to four million 


Portfolio. Growth 


TtEnd 1956 Mer. 31/40 


Abitibi Paper 3,000 
Aluminium 11,000 eee 

American Metal .. ee 56,282 *80 
Amereda ..... eeeee 180,000 *160,800 
Asbestos Corp. eeee 1,000 eeeeee 
B-A OFF 4,000 
Cons. Smelters ese 4,000 eeeeee 
Coens. Natvral Gas ee 11,304 
Cons. Pape 4,000 eee 
General Electric eeee 30,000 * 39,000 
Intl Nickel eer eeeee 119,500 105,000 
intl Petroleum 15,000 5,000 
Powell River ..... 
Standard Ol! Colif. . 72,932 *72,928 
Stenderd (N 190,000 *243,270 
Steel of Cenede . 8,750 

Preferred Shores: 

Canada Cement 1,292 eeeeee 
Gatineau 5% see 250 
intl, Nickel aeee 400 500 
Shawinigan 444% 400 
ds & Treasury Bills $10,006,312 - $6,870,663 
Total Market Valve ,222,344 $18,110,987 
*Equivalent in of present 
after adjusting stock splits and stock 


dividends. 

purchase of 100,000 shére 
and propesed acquisition of 

in Ventures. 


shares from two million shares. 
There are 1,793,432 shares issued. 

— Ventures shareholders will be 
given. rights to purchase about 
200,000 shares at $30 a share on 
the basis of one additiona] share 
for each nine held. These addi- 
tional shares will not be offered 


in the U.S. 


You can MAKE profits in the Stock Market 
But would you know when to TAKE them?: 


mendaotion . . . J. €. 5." 


When stocks start going up, it's easy to follow the crowd end BUY. Se 
you make PAPER profits. But how often has an unexpected market reaction 
wiped them all out in a hurry? You have te know, not only when fo BUY, 
but — equally important — when to SELL. | 


Our Clients are cashing in, right now, on just this advice. For instance; 
they ere now toking their profits in PACIFIC PETE at $25.00 (purchase 
price lost February $16.75); in \TRANS-PRAIRIE PIPELINES ‘et $30.00 
(purchase price fast November $16.00, and test March $20.00); in 
COPPERCREST at .74 (purchase price 40c test March); in CONIAGAS, 
ROCKWIN, CONS. MORRISON and many others, ~ 


Why rely on “fips”? Or ithe judgment of omateurs? They con never tell 
you when to teke profits, anyway! Our many years of experience in helping 
ovr Clients specks for itself. Says this letter from Mass., U.S.A.: | 


“Your Service is excellent, the best, | believe, have seen. | have already 
teken @ small profit out of 100 shores of Canadian Atlantic, @ recent recom- 


CANADIAN MINING & Oll TRADING SERVICE, 
21 King Street East, Toronto, Ontario. ’ 


enclose $3.00 for 4-WEEK TRIAL OR $6.00 
for a 9-WEEK TRIAL SUBSCRIPPTION. 


NAME 


se eee eee ee eee eee eee ee 


ADDRESS Seer eee ee eee eee 


{Please Print) 


tyre 
entures Develo pment 


1956 1955 *1950 11945 
$831,072 776,759 2,319,333 1,709,732 
$27,150,109 28,152,765 38,470,355 48,744,024 
$2,547,794 2,353,356 1,425,595 798,922 
Cost $30933.768 27413460 19,062,471 
Merket Volue $84,222,344 74,947 27,491,043 25,566,820 
Met Profle $2,500,179 2475 2,638,223 2,345,807 
Per Shore $3.28 3.51 3.43 2.95 
Dividends per Shere $3.00 3.00 3.01% | 3.33 
$95.50 90.00 67.50" 77.00 
WOW $72.00 67.25 50.00 59.25 
“Your ended March 3 to. 1988) tSebuidiaries conselideted after 1945; 
2Gold at $20.67 an ox., $35 in 
60% of investments in govt. bonds. 


~—Mclintyre will buy 400,000 


250,00 shares at $35 a share within 
two years; and a further : 250,000 
shares at $40 a share within three 
years. 

In addition, McIntyre un- 
derwrite and pay $30 a for 
any stock not taken up under the 
rights offering. Any shares 
taken up will reduce the bp 
under the $35 option, ms 
Meintyre an initial 16% 
in Ventures and if both | options 
are exercised, an 
of some 30%, 

Ventures will obtain approxi- 
mately $20 million initially for 
use in development and expansion 
of its properties and interests. 
And, if all options are taken up, 
it will obtain an additional $18,- 
750,000 within three years. 

However, there are still some 
questions which to be 

re remain 


1. McIntyre is acq 100,000 

|| shares of Algoma Stee] ag well as. 
the new interest in Ven Ini- |. 

tial outlay in these two icipa- 

tions by the gold produ could 

amount to about $26 on. This 

raises the question of how MclIn- 


tyre will pay for these! new in- 
terests, So far, company: says, no 
final decision has been reached. 

It has extensive investments 
worth $84 million “at; market 
prices at the end of 1956, includ- 
ing some $10 million of at and 
treasury bills. 

Presumably, it could ac- 
quisition of its new | interests 
through bank loans, through offer- 
ing securities, or through sale of 
some of its investments. : 

2. Ventures has wid in- 
terests including such companies 
as Opemiska Copper, Fal¢onbridge 
Nickel, Giant Yellowknife, Do- 
minion Magnesium, Northwest 
Power Industries, Hoyle Mining, 
Frobisher and Geoil, 

It is the central unit of world- 


companies, The question here is 
exactly how and where it will 
use its new money? | 
New Policies 
The joining of McIntyre and 
Ventures reflects new policies of 
these two organizations. 
McIntyre, using its Porcu 
area gold mine as a hase, built 
up a conservative investment 
portfolio that assured; continua- 
tion of dividends to shareholders 
despite gen con- 


-de 
ditions in the gold mining Indus 


Its concentration on safety and 
careful investment for income 
was sometimes. criticized by in- 
vestors who wanted to see a More 
aggressive mine-making policy 
followed. 

The participation in Algoma 
Steel, in Ventures and an expand- 
ed exploration program are seen 
as evidence of a new policy aimed 
at “the fullest possible exposure. 
to mine-making opportunities . . . 
in the future expansion of Can- 
ada’s great mineral industry.” | 

F. V. C. Hewett, McIntyre presi- 
dent, told the annual meeting last 
year that the hoped to 
have “opportunities ‘to tackle” 
major undertakings. pointed 
out that the company js fortunate 
in having the financial reserves to 


solid merit, 

- Ventures, founded and guided 
by Thayer Lindsley ab the centre 
of a network of world mining 
companies, for years concentrat- 
ed-on spreading*its wings to what- 
ever area held mining promise, 

The result was ai 
mixture of ventures ‘with a few 
major profitable o tions. 

But it became evident that the 


organization must’ bring, to frui- 
tion some of its and 


wide interests involving some 40} 


follow through on jtuations of | 


extensive | 


How Melntyre Investments Beat Gold Industry Slump 


1940 1935 1930 

3,279,541 3.716007 1,903,439 
49,315,431 $22,815,806 ¢19,417,424 
644,148 297,542 148,479 | 
16,265,494 29,051,634 2,331,378 
18,190,987 
3,631,620 3,579,374 1,146,603 
4.55 4.49 1.44) 
3.00 2.00 1,00 | 
$8.00 46.00 19.80 
37.25 34.00 15.00 


scale of present operating units 
as far as conditions warrant. 


ti 


velopment projects om an earn- 
ings basis as rapidly as possible. 


holdings. 


taken but to carryout further de- 
velopment and expansion, sub- 
stantial additiona] capital is ne- 
cessary, says Mr. Anderson.- 


ye | Ventures’ underlying assets in- 
cluding extensive field examina- 


cal testing requires money far 
beyond present resources. 


fusion that would result from 
rights offering and sales of shares 
to McIntyre could be the driving 
force in achieving the new ob- 


jectives more quickly, 
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A. ©. RAE 4. LOCKHART 


Limited since 1947 and wil} continve to direct the Compahy's financial interests 
policies. 


in senior sales capacities in Canada, South Africa and the United Stetes. 


—To build up and expand the’ 


in 1956, has served Atlas in various production. copacities for ever 25 years., 
~—To make sales of some minor | Mr. Howey, the Company's Comptroller and Secretory, hes served Atlas Steels Welland, as Manager Tool Steel Seles. 


Some steps-have already been 


Markets Suspend 


panies from the American Stock 
Exchange. 


The U. S. SEC initially suspend- 
ed trading in October, 1956 and 


Great Sweet Grass 
has since held hearings into the 
affairs of the companies. Earlier 


gers = Siar. this month it ordered delisting but 


Shares of Great Sweet Grass 
permitting over-the-counter 


Chib-Kayrand 
Cuts New Area 
Of Mineralization 

Chib-Kayrand Copper Mines re-| 
ports that drilling has cut 60 ft. 
of mineralization at a point one- 

Great Sweet Grass  shares| half mile west and 400°ft. north 

m 6c when suspended by the 50c over-the-counter, down from 
Canadian markets. Earlier in the ded. High this 


year it had traded as nigh as $1.85 
and in 1956 sold at. a high of $5.85. an was $1.25 and 1956 high was 


The maximum development of | 


ons, engineering and metallurgi- | Oils and Kroy Oils have been sus-| ! 
pended from trading on the To- 
ronto Stock Exchange and the 
Canadian Stock Exchange. 

This action follows considera- 
tion by the exchanges of a report 
and order of the U.S. Securities 
and Exchange Commission remov-" 
ing the shares of the two com- 


The initia] $20 million trans- 


Kroy Oils at mid-week was 40c- 


Controlling the Pulse of Industry 


[At this moment, milions of wires and cables ae alive wit electricty—the 
3 life-blood of industry. In the mill, the mine, the factory, Canadian industry comes 
; | alive through its electric motor circuits; industry dies when these circuits fail 
What controls this power? 
Motor Control and Switches in the circuits are vital links; ton Givices mnat be , | 
reliable, giving complete protection to both plant equipment and personnel. One , 
such device is the Disconnecting Switch, used with motor starters and in essential o 
power and lighting circuits; it helps control the pulse of industry. e 


‘The Arvida Tests” 


new features) we had to test their complete reliability; we had to prove that they 
would carry and interrupt high currents encountered in the widest applications. 
ia Twenty-three tests were carried out at Arvida, on actual motors (Oscillogram of 
— -.* ‘Test No. 6 is illustrated above) which demonstrated that the Switches interrupted 
currents far greater thani they would normally be called upon to handle. 

Be All the electrical equipment you buy from Canadian Controllers Limited is 
proven performance equipment designed to do a good job even under the most severe 
conditions. A time will come when you will need some of this all important. 
electrical apparatus, so remember this name, Canadian Controllers Limited, 
makers of the safest and most reliable electric motor control in Canada. 


Sales Representatives: 
One of the Canada Iron Group 
NEW GLASGOW + QUEBEC.» MONTREAL + NORANDA + NORTHBAY 
 1$5@ BIRCHMOUNT RD., SCARBOROUGH, TORONTO, ONTARIO WINNIPEG CALGARY + EDMONTON VANCOUVER 


: | & Power Enc 
( anadian ( ontrollers imited 
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SPECIALIZING EXCLUSIVELY IN THE MANUFACTURE OF ELECTRIC MOTOR CONTROL APPARATUS 


LEELA CE RESID EN A OINTED B A LAS S EELS LIMITED 

W. A. THOMAS A. 6. HOWEY 
The election of A. W. Scott, managing ; 

‘ 
er director of Shawinigan, Limited, London, Messrs. W. A. Thomas, A, G. Howey, A. C. Ree and F. J. Lockhart were appointed 
te Eng., to the Board of Directors of Shaw- Vice-Presidents of Atlas Steels Limited ct the Directors Meeting following the | 
, inigan Chemicols Limited, has been an- | Company's Annual Meeting on April 26th. Atlas President H. George De Young, 
| nounced by Dr. &. $. Jane, President. | in announcing the action of the: Board of Directors, said today thet the four ; 
Mr. Scott joined Shawinigan Limited in additional 
1924, five otter the wholly-owned | Operatic any pers of an adiiitiona 
yoors the world ian Sales in 1956, joined Atlas sales force 
subsidiory of Shawinigan Chemicals was | oronto District Sales end in 
Manager, 
incorporcted to act as soles agent for | 
gamau area copper property. 
drilled and 250,000 tons of ore 
|averaging 2% copper were indi- 
cated. 
drilling may be in a faulted 
| |extension of this origina] zone. 
| : 
aS | MACASSA MINES had produc- : 
oS | tion of $191,150 in March 11 
$191, from 11,- 
j 
‘ 
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2 
quarter earnings in its history 
with consolidated net estimated at 
i 
$80,250, up from $27,039 in the 2 
first quarter of 1956, ‘H: Lewis, 
president, told the annual meet- | 
— The company hasialso complet- 
ed a deep discovery g 
4 
gotiating for a 285,000 acre mum 
— cession in Peru, | 
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beautiful. 


an exhibition of Muscovite 
humor no one knows. But 


on their famous visit to Brit- 
ain it was Captain Kerby who 
acted as interpreter. 


The newspapers offered 


if he ever changes 


Twenty-five years ago it 
would have ended his career 
quite regardless of whether 


he was the innocent or guilty 
party. 

When Sir Eden 

made Prime inister 


the daughter Sir Winston Attlee and all of them. I was At the sume time the best 4 ITH, & 
Churchill. waiting at the door when “automation” shares have en- Gerrard, Toronto, 

There is deep regret and Ernie came back.Hecameup joyed an unsensational but 5. C. HOLLAND, Halifax to be mana- 
much sympathy for Mrs. to me and said: ‘I’ve got the steady rise over the last 12 | lon 
Sandys but there is no cry sack.’ It was just like that.” months. » Middle | 
for her husband’s dismissal But in fairness it should be Altogether the British in- R. F LOUGHEED. accountant, Gran- | - ? . 
from office. remembered that Earl Attlee vestor is doing quite well and Park Royal, West Vancouver, BC. 


of news but the weather here is 


Therefore it is in keeping with the 
clear skies that orders have come from 
Russia in considerable quantities for 
British female hats similar in style to 
those that landed the famous Nina in a 
London police court last August. 

Whether this is a friendly gesture or 


Perhaps the wonder is that 
there are not more political 
divorces. 

Even an ordinary MP can- 
not have a normal married 
life. For a woman to marry 
a Member of Parliament is 
to become a political widow. 

However, there is one not- 
able exception — the present 
Prime Minister. Harold Mac- 
milian lives “over the shop” 
at No. 10 to the delight of his 
wife, his four sons and 


daughters and his round . 


dozen grandchildren. 

Even then he may have to 
leave suddenly at any time 
for the House of Commong to 
meet some unexpected storm. 


Attlee Fired 
Ernest Bevin 
Before we leave the politi- 


cal scene there was something . 


of a bombshell in the Social- 
ist camp this week when on 
a BBC radio program the 
former private secretary of 
_Ernest Bevin revealed how 


' Bevin was sacked from the 


Foreign Office by Prime Min- 
ister Attlee. 

It was Bevin’s 70th birth- 
day and he was having a 
party of friends at the For- 
eign Office, Then came a tele- 
‘phone message that Prime 


Minister Attlee wanted Bevin : 


scene of his return in these 
words: “It was a dreadful 
thing to take him away from 


his birthday party. 
*T could have murdered 


Letter from London 


MM 


could reduce the, burning of 
Rome to an incendiary inci- 
dent. Nor would he differ- 
entiate emotionally between 
Waterloo Station and the 
Battle of Waterloo. At any 
rate no man has discovered 


how to fire someone so thate 


the victim likes it. 

Now to some cheerful news. 
The Royal Society of Health 
has decided to comfort our 
fears about the effects of 
“radiation” resulting from 
the siting of new atomic pow- 
er stations. 

An exhibition, open from 
Mondays to Fridays, is to be 
held and will continue until 
the people have realized that 
“radiation need not be feared 
—but it must be respected.” 

There will be films pro- 
duced by the Atomic Energy 
Authority and.it will all 


‘be educational and very re- 


assuring. 

The only ominous note in 
the announcement is that the 
exhibition will be held in 
Westminster just close to the 
Houses of Parliament. 

Already some of the MP's 
are asking if this is a new 
version of Gunpowder Plot 
organized by some new Guy 
Fawkes. 

.. 


Stock Market 


Very Confident 


In the world of investment 
there is a deepening confi- 
dence in the future that is 
reflected on the Stock Ex- 
change. Oils are the peren- 
nial favorites and they seem 
almost indifferent to. the 
alarums and excursions that 
fill the front pages of the 
newspapers. 


Shell, B.P. and Burmas are - 


the three favorites. If occa- 
sionally they go down in re- 
sponse to some scare in world 
politics they soon recover 


their nerve. 


with some 
form of arbitration. 
In other words if seems 


Incidentally, you may be 

interested to know that Lord 
Salisbury’s reappearance as 
a critic of. the Government 
went off like a damp squib. 
- Seldom jn the history of 
British politics has a man of 
such experience so badly fnis- 
judged public opinion. 


~ 


F. FRASER, accountant, Truro, N.5., 

manager, Fredericton, N.B. 

J. G. A. MOREAU, accountant, St. Denis 

& St. Catherine, 
assistant manager. 

& Grand 


N. M. WILLIAMS, Monkland 
Nod. Montreal, to be accountant, Gander. 
LR HASTINGS, assistant general man 

R. W FERGUSON, 


Bagview 


acceuntan 


treai. 
Cc. W. GILCHRIST, Hastings & Nanaimo, 
Vancouver, to be accountant North Van- 


Staff Changes, 


ontreal, ‘promoted to}. 


W. R. GA 
echountant, St. Denis & St. 


Soon, our new automatic seamless pipe mill, now nearing 

oi completion at Sault Ste. Marie, Ontario, will be 

in n full production. Designed primarily to serve the needs 

° of Canada’s fast-growing oil industry, its main products 
will be seamless oil well casing and seamless line pipe 

for oil and gas mains and transmission lines, together 

with refinery pipe and hot-finished mechanical tubing. 


Qou.’ -"MADE IN CANADA” 


MANNESMANN TUBE COMPANY LTO, , 
SAULT GES. MARIE, 


It gives us real pleasure to inform our Canadian 
friends that Mannesmann tubular products, 

long known to them for utmost quality 

and dependability, will be available — 

soon — “Made in Canada!” : ‘ 


The Canadian Lecomotive Company are Canada’s 
pioneer locomotive builders. First to build a steam 
locomotive in Canada, they were also first with a 
Canadian-built Diesel-Electric locometive, and the 
FIRST IN THE WORLD to build a Diesel electric 
road locomotive. Now Canadian Locomotive reg- 
isters another “first” with a Canadian designed and 
built Diesel Hydraulic locomotive. The introduction 
of the Diesel Hydraulic, with the operating efficiency 
and economies it offers, marks another important 
milestone in the history of achievement and service 
to Canadian Industry from CLC — Canada’s leading 
builders of road, switching and industrial locomotives. 


Direct enquiries to - 
your nearest sales office 


* 


_}) Canadian 


and spare 
world-famous | 


motive ate now sole of 
Davenport Béesler and Porter-designed locomotives 
. Through the acquisition of these 

CLC services and facilities are 
now extendiedito all types of industry, anywhere in 
the world. 


locomotive, with 


' 44 to 65 ton Diesel Hydraulic 
0-4-4-0 
wheel arrangement. 


. presents the latest, most signifi icant advance i in 


DIESEL HYDRAULIC LOCOMOTIVES for industry and switehing | 


Diesel Hydraulic locomotives use exactly the 
same principle of power Geniawaes to the 
driving wheels, as does the automatic transmission 
' of a motor car. Since there is no rigiti connection 

between engine and wheels, poten damage to 
the transmission or engine due to coupling, is 
eliminated. 

Specialized Faciiiiies and Personnet are not 
required to service and maintain Diesel Biythrasiie 
Drive Lecomotives. Due to ‘the abserice 
electrical rotating equipment, it is not necessa necessary 
to maintain stocks of spare renewal parts suc 
as, brushes, relay contacts ete. 


15 ton, 0-4-0 Diesel 
over 


SALES OFFICES: 85 Richmond St. W 140 Ontario St., 980 St. Antoine $t., 
Toronto, Ont. Kingston, Ont. Montreal, P.Q. 


DIESEL HYDRAULIC LOCOMOTIVES OFFER 


smooth power - operating economy - easy maintenance 


Diesel Hydraulic Locomotives are built the 


‘following sizes: , 
12 — 15 tons 20 — 25 tons 
30 — 35 tons 40 tons 
44 tons ~ Ao» 50 — 65 tons ; 
__ Steam and Steam Fireless and 
Diesel Electric Locomotives 


EL, AND ALUMINUM TO CUSTOMER SPECIFICATION 
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Power 


Here’s a detailed review of Canada’s power 
last year, and a look ahead into 
the rest of 1957 and beyond. 


it was prepared by the Water Resources 
Branch, Federal Department of Norther 
and National Resources. 


The second unit is expected 
to be in service.in the spring of 
1957 and provision will be 
made for the addition of a 
third unit 


ing 1956. The plant is of the outdoor 
le of type and will be remotely con- 
845,000 hp of new a trolled from the John Hart 
added during the year and con- station farther Cownetzeem. 
struction was very active on * About two miles below the 
other projects comprising over outlet of Upper Campbell Lake, 


the Commission is proceeding 
with its 140-ft head develop- 


eration during 1957 and proba- 

bly more than 2,500,000 hp in . ment with initial installation 

1958. of one 42,000-hp unit scheduled 
The greatest addition for completion by December 

to capacity in 1956 was that of 1957 and with provision for 

450,000 hp at the Bersimis Nol two similar units st a later 


Whatshan development near 


a 11,250-kw generator, should | 


i neduled In addition ‘to water-power 


installations, jgas-diesel gen- 

less than 28% of total re- completion by the end of erating uit extet- 

sources. March 1957 include a total of ing capacities early in 1957 as 
In addition to hydro-electric 73 miles of 138-kv line from fojjows: 3,000-kw units 

developments, the building of Ladore Falls to the John Hart wit) be p in operation at 

new thermal electric plants station, -and from Whatshan each of Queshel and Dawson 

and extensions, the construc-  pjant to Vernon; a total of 185 Greek and fovr similar units 

tion of main transmission lines, miles of 60-kv line from Kam- par: tee 

distribution lines and substa- joops to Merritt, Nakusp to 

tion capacity proceeded at &@ New Denver, Kamloops to 

vigorous rate during the year. Savona and Canal Flats to Ta ' erating station, presently un- 


i 


Athalmer and Cana] Flats will tially t 
facilities is given below by 1. reinsulated from 33 kv to pre lg 


ing stations by March 1958. 


Commission installed Transformer stations at Mer- 


a 35,000-hp Francis-type tur- 
bine under a 122-ft head driv- 


At the La Joie dam, costruc 
ing a 30,000-kva generator. 


30,000-hp unit for 
completion in the fall of 1957. 


Work has commenced on the 
Bridge River No. 2 develop- 
ment involving a storage dam 
on the Bridge River, a second 
tunnel through Mission Moun- 
tain and a new powerhouse on 
Seton Lake about half a mile 
upstream from the present 
pliant. 


Four units of 80,000 hp each 
will be installed, the first three 
scheduled for 1959 and the 
fourth for 1960; generators will 
be rated at 65,500 kva each. 


Water for the La Joie reser- 
voir will generate power at 
three different sites within the 
Bridge River system; first, at 
the La Joie plant, then at the 
Bridge River No. 1 or No. 2 
plants and finally at the Seton 
Creek plant. 

Work is continuing on the 
Cheakamus development of 
190,000 hp in two units, sched- 
uled for service in the fall of 
1957 and involving the diver- 
sion of water from the Chea- 
kamus River near Garibaldi 
to the Squamish River by 
means of a dam at the outlet 


tion is unde way with «ne of Daisy Lake and an 18-ft- 


Products 


PLAYS ABIG PART INIT 


Sxery products 


In Manitoba—the electrified province—the furniture, bat- 
availability of dependable, economical electric @R ‘. Cartons, 
power has been an important factor in the tinue to building sites con. 
decision of many new industrial concerns to Manitoba gag Th 
locate here. sont, *upply depenc 
Since the completion of the Manitoba Power ‘ Power for 


Commission's rural electrification program, and al] 


many communities now have electric power 
available for new industry. In all, there are 


515 cities, towns and villages served by means 
of 31,000 miles of transmission lines that criss-cross the 
katchewan boundary .. . from the U.S. border to’ nearly 

The Manitoba Power Commission is continuing to 
creasing demands for electric power in “Canada’s K 


‘THE MANITOBA POWE 


Province.” 


COMMISSION 


53rd 


its facilities to the in- 


place water in the high-cost field. Water, however, will remain Canada’s power 


diameter tunnel 6% miles in 
length, 


At the 4,000-hp development 
at Clowhom Falls, purchased 
from the British Columbia 
Power Commission in May, 
1956, together with the Com- 
mission’s Sechelt peninsula 
system, work is under way on 
the replacement of the present 
plant by a single unit compris- 
ing a 40,000-hp turbine and 
31,500-kva generator sched- 
uled for operation in the fall 
of 1957. 


A new dam is to be con- 
structed to give a maximum 
head of 174 ft and to provide a 


larger storage reservoir. 


In 1958 a gas turbine plant, 
capable of operating on either 
oil or natural gas fuel, will be 
added to the system with four 
33,500-hp turbines each driving 
a 30,000-kva generator. A 132- 
kv submarine cable intercon- 
nection between Vancouver 
Island and the mainland, con- 
sisting of 25 miles of overhead 
line and 19.6 miles of sub- 
marine cable, was completed 
during the year making availa- 
ble an additional 120,000 kva 
for use on the company’s Van- 
couver Island network. 


new Arnott substation, 
comprising two  66,000-kva, 
230/132-kv transformers, is the 
mainland terminal which is 
tied into the existing 132-kv 
lines at the new Stratford sub- 
station on Vancouver Island. 


Work is proceeding on the 
second transmission line be- 
tween Bridge River and-Van- 
couver, and when the Bridge 
River - Creekside portion is 
completed in 1957 the new line 
will go into operation at 345 kv. 

At its southern terminal the 
line connects with the existing 
Wahleach-Vancouver line, and 
on completion will provide a 
345-kv circuit from Bridge 
River to the new Ingledow re- 
ceiving switching station 
at Surrey, which is equipped 
with 345/230-kv and 230/60-kv 
transformers. 

Forming a part of the 97- 
mile, 132-kv. line completed 
during the year to supply the 
Powell River and Sechelt areas, 
is the 10,100-ft. .crossing ‘over 


Jervis Inlet which is one of 


the longest overhead crossings 
in existence. 

The Cheekye substation near 
Squamish was constructed with 
two 66,000-kva transformers to 
provide the 132-kv supply for 
this line. 

In addition, substations in 
North Vancouver, in the Uni- 
versity area and in Victoria 
were completed as well as 
numerous additions to existing 
substations. 


Aluminum Cy. of Canada in- 


stalled the fourth 150,000-h.p. 
unit in its Kemano plant and 
construction work,for the fifth 


150,000-hp unit is under way. 


with operation scheduled for 
about mid-1957. 


The completion of the fifth 


unit will bring the total in-. 


stalled capacity of the plant to 
750,000 hp. 

In active prospect for Kema- 
no is another 150,000-hp unit 
for operation late in 1958. 

The city of Nelson is adding 
2,000 kva capacity to its Fair- 
view substation together with 
an additional feeder section; 
also 1,500 kva to City substa- 
tion No. 2 with an installation 
of 4,000-volt switch gear. Dis- 
tribution voltage is being 
changed from 2,300 to 4,000 
volts. 

East Kootenay Power Co. 
is completing 13.6 miles of 66- 
kv transmission line to connect 
with the British Columbia 


West Kootenay Power and 
the British Columbia Power 


‘ 


Adding 


vide power from the Kootenay 
River plants to meet the grow- 
ing demand of the north and 
south Okanagan areas. The line 


long to serve the west end of 
the Ocean Falls townsite and 


. the Martin Valley subdivision. 


Powell River Ce. completed 
in March its project which di- 
verted water from the upper 
Theodosia ‘River into Powell 
Lake and increased the firm 
output of its 
plant by about 2,000 kw. 

Northwest Power Industries 
Ltd. continued with surveys on 
the Nass River during the year, 
concentrating chiefly at the 
main dam site about 10 miles 
above Aiyansh and at the con- 
trol dam site on the Bell-Irving 
River to provide storage on the 
Bowser Lake watershed. 

Included were detailed sur- 

(Continued on page 59) 
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BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA * CANADA 


Engravers & Printers 
OF 


The Upward Trend of This Utility’s Business ||+»=" 
is Shown im the Following Chart; 


Jamaica Public 


Shares have been paid 


ividends have 
per share in 1956. 


CAPITALIZATION — MARCH 31,1957 


Jamaica Public Service Limited 
(Parent Company). 
Shares Outs 
Capital Stock, no par value 135,000 
Jamaica (Gen , Limited 
Preferred Shares: 
ae $100 par value $750,000 
Cumulative, £1 value . ° £66,370 
ve, £1 par value £745,961 
“E” 6% Cumulative, £1 par value £300,000 
Long-Term Debt: 
First Mo Sinking Fund Registered Debenture aes 
314% Series “D” and Series “E”, due July 15, 1971 £688,816 
51,% Seties “F”, due July 1, 1972 £612,040 
> Series “G”’, due November 1, 1963 £300,000 
5%, Series “H”, due May 1, 1957 £443,000 


electric and for 
light power 


Service Company Limited provides 
as well as for gmt deg territory where 


pumping and o purposes. 
x: _ The company operates, in addition to and diesel plants, five hydro ts. The 
oo hydro plants located on the north shore of the island tanstnit power to Kingston 
area on the south shore through a cross-island transmission line. 
Jamaica Public Service Limited, a a Coating owns all of the ordinary and 
certain of the Preference shares of Pablit Geovies Limited. 


Dividends on all classes of Jamaica Public Service Limited, Preference 
Company, 


ly 


October, 1930, with the exception of five ree A pay- 


regu 
—— in 1951-52, when such dividends were suspended to meet hurric 


since then and were at the annual rate of $150 


Jamaica Public Serviee Company Limited 
5 


; 
‘ 
eee that development will be un- lation of a third unit at the : a 
time. Needles, comprising a 16,500- 
The total installed capacity reaction-t turbine and 
‘of water- lants in Can- 
ada is now listed at 18,356,148 be completed by January 19 7 | 
1,208 
which. however. represents 
‘ 
: 
er constructig¢n at Chemainus, | ; 
| ies j is scheduled ‘operation in | eee 
tivities in central-station con- Thirt Hes of li schedau Of operation 1 
y miles of line betwee comprising ini-, | 
ts at 19,750 kw | 1.008 ie 
ubsequently two ; 
cle, two shaft | | 
r units at 18,000 | | AS 
| 
Hydro-electric construction between the Ladore-plant and | | 
The plant urn vy- | | 
‘ was very active in British Col- the Upper Campbell develop- , | | . aa 
| umbia with 243,500 hp of new t. type oil, but provision will be ee il ae 
Pp men ad for ib] fu ‘ 
Vernon switching stations are units using or other fuel. | | 
construction for 1957 operation, g 8 || | 
| scheduled for completion by Elec 
and a considerable amount in e | 
March 1957 and the 138-kv ; | | 
the planning or early develop- tric Co. is wi it 
| ment stages for later service, _~Datshan and Prevost switch- development} of its Bridge 111m | 
Creek t near Lillooet | | +200 
Ladore Falls development on _ritt, Savona and New Denver Was com with the instal- | ; : | eee | 
| the Campbell River, the first are scheduled for completion ation of one 68,500-hp turbine VW | eee ae 
of two units, each consisting of | by March 1957 and at Prevost, under a 147-#t head driving a | | 2 . 
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| 0 W Industria] tput he | 
yeq 
i i® : 
» 
+ 
regularg™ since their issuance. 
> 
Ta Ta Creek. 
4 
| 


e 


This has been a big year 
for the gas utilities because 


of the spurt of progress in the 
natural gas field. 


After years of work, the 
financing of the trans-Canada 
gas pipeline was arranged, 
and this was followed by 
public issues of others in- 
volved in the gas distribution 
business, such as Alberta Gas 
Trunk Line and Quebec Nat- 
ural Gas. Soon to come to 
market is an issue by North- 
ern Ontario Natural Gas. 


Final picture of what com- 
panies will serve the various 
areas is not completely set- 
tled in Ontario and other 
parts of eastern Canada, but 
investor interest has switched 
heavily to the gas utility 
companies as well as the 
pipeline firms. 

On the West Coast, the 
building of Westcoast Trans- 
mission’s line is opening up 
new markets for gas too. , 

For the natural gas pro- 
ducers, the picture is finally 
clearing to make possible first 
large scale sales to growing 
markets. 


Here are details of gas 
utility companies: 


Canadian 
Hydrocarbons 


Canadian Hydrocarbons Ltd., 
Winnipeg, incorporated in Jan- 
uary 1955, has since acquired 
controlling interest in Cana- 

Ltd., Edmonton; 
Lid., Lethbridge; 


Cranbrook, B.C.; and Canadian 
Propane (Ontario) Ltd. 


It has also incorporated 
Hydrocarbons Pipelines Ltd. to 
develop a products pipeline 
running from Alberta to the 
head of the Great Lakes. 


A majority interest is held in 
Canadian Propane. All the 
other operating companies are 
wholly owned except for a 
small minority interest in one. 


Sturdie, Hugh Gas and Pro- 
pane Gas Services were acquir- 
ed from International Utilities 
in September, 1956. In addition 
to some cash received in 
the transaction, International 
Utilities held notes payable 
and debenture installments of 
$1,250,850 at Dec. 31, 1956. 

In addition, it holds 
unsecured debentures of the 
subsidiary companies totaling 
$1,086,318, payable in 10 an- 
nual installments. 

Cambined sales of all com- 
panies owned or controlled by 
Canadian Hydrocarbons were 
$8,797,278 in .1956, including 
sales of companies acquired be- 
fore their acquisition, Com- 
parable total for 1955 would 
have been $6,033,862. Actual 


sales in 1955 were $3,072,227. 
Thus addition of the three com- 
panies about doubled the size 


of the operation. 


Consolidated net profit in 
1956, including the results of 
the acquired companies only 
for the time they were 


under Hydrocarbons’ control, 


amounted to $292,526, or 50c 
a share, against 35c a share in 


1955. 


These results were obtained 
despite a substantial setback 
resulting from a delay in new 
Alberta production of propane. 
Company was forced to import 
higher cost propane in order 
to give continuity of service 
to customers during the past 
winter. 


A fleet of rail tank cars is 
being added, under lease, to 
increase flexibility of com- 
pany’s transportation system. 
It also operates a fleet of 200 
vehicles. 


Company’s investment in 
real estate is being reduced by 
$550,000 through sale of its 
head office building in Winni- 
peg, to employ its resources 
more effectively. 


Capitalization at Dec. 31, 
1956 consisted of the unsecured 


debentures held by Interna-: 


tional Utilities; $341,000 54% 
collateral trust sinking fund 
debentures due 1966, of Cana- 
dian Propane; $504,000 54% 
convertible sinking fund de- 
bentures of Sturdie Propane, 
due 1967; and 580,000 common 
shares. 


Cdn. Propane 


Canadian Ltd., Ed- 
monton, directly and through 
subsidiaries, sell propane gas 
and appliances in Alberta. 
In 1955, slightly more than 
half the voting stock was 
acquired by Canadian Hydro- 
carbons Ltd., Winnipeg. 

Subsidiaries include: British 
Canadian Propane Ltd.; Caha- 
dian Propane (Camryse) Ltd.; 
Canadian Propane (Dawson 
Creek) Ltd.; Canadian Propane 
(Peace River) Ltd.; Canadian 
Propane (Ponoka) Ltd.; Cana- 
dian Propane (Gordagas) Ltd.; 
Canadian Propane Transport 
Ltd. 

Chief storage warehouse is 
at Edmonton, Plants are in: 
Lloydminster, Edmonton and 
Grande Prairie. Five branch 
plants are also maintained. 

Sales in 1955 were $1,987,- 
133, 42% higher than previous 
year. Capital expenditure for 
new plants, office equipment, 
buildings and land was $133,- 


262 in 1955. Additional capital 
expenditures included $111,460 
for automotive equipment and 
$247,751 for propane storage 


tanks. 


Net profit of $90,020 for 1955 
was 117% higher than previous 


year’s. $41,419, 


Outstanding capitalization at 
1955, consisted of 
$460,000 5%% s.f. debentures, 
series A, due 1966; and 564,530 


Dec. 31, 


$l par common shares. 


Cdn. Western 
Nat. 
Canadian W Natural 
Gas Co., Calgary, controlled by 


International Utilities Corp., 
New York, prodiuces and dis- 


ing, power and industrial pur- 
poses. Market served includes 
Calgary, Lethb and var- 
ious towns and villages in Al- 
berta, with a pulation of 
approximately 

The company or con- 
trols renewable igas rights on 
about 32,000 ac and partixci- 
pates with others in an addi- 


tional 8,000 acres in Drum- 


heller area. imated gas 
reserves c to the 
Canadian W system at 


the end of 1955 were 7.75 bil- 
lion cu. ft. inclading 273 bil- 
lion at Turner Valley and 428 
billion at Jumpjng Pound. 
Company has 4 contract with 
Madison N Gas Co. (a 
subsidiary of Reyalite Oil Co.) 
and Shell Oil oj 


Net profit of | $1,276,559 for 
1956 was 5.5% higher than 
1955’s $1,209,936 

Company’s n 
rose by 6.3% 
billion. cu. ft. 

Year's average temperature 
was colder than normal, al- 
though not as cgld as previous 
year. Gross revenue from gas 
sold rose 7.6%; On basis of 


ral gas sales 
a record 36.6 


normal temperatures rise 
would have been 9.7%, said 
President D. Yorath, 
Maximum y demand ‘ex- 
ceeded 197.2 million cu. ft. 
(183.9 million cu. ft. in 1955). 
Company will have to obtain 


further supplies!in near future. 
A report on its gas require- 
ments is expected shortly. 
The record ¢xpansiori pro- 
gram in 1956 reached comple- 
tion before winter largely due 
to favorable weather. Cus- 
tomers totaled 68,967 at year- 
end, up 5,180 ‘from Dec. 31, 


1955. 

Thirteen ney communities 
were connected jincluding those 
between Red Peer and Cal- 
gary. New custpmers included 
a large RCAF base near Pen- 
hold and a sugpr beet factory 
at Picture Butte. 

Capital expenditures totaled 
$5,678,453. This} year’s are ex- 
pected to exc $3 million. 
The new six-story head, office 
should be ocqupied by - this 
summer. | 

In February 1957, $7 million 


‘5% % first mortgage sinking 


fund series B tonds were sold 
publicly. 
Proceeds were partly used to 


liquidate $4.5; millian short 
term. loans. Balance is being 


used to help ce current 
expansion. 
Outstanding capitalization at 


Dec. 31, 1956, consisted of $6,- 
441,000 funded} debt; $1,900,000 
notes payable ito parent com- 
pany; 275,410 cumulative 
redeemable pfeferred shares 


$20 par and (80,000 ordinary 


Head office and factory 


of U. 


at our expense. 


A control room et Calder Hall showing Kent 
instrumentation (Courtesy Atomic 


trol, our engineers are working in a sales 


shares, $100 par. 


Measurement 
& Control 


capacity—working for you 


POWER PLANTS—boiler control including O, analysis, conductiv- 


ity, pressure, temperature and steam-air 
automatic control. We have special meters for 


distribution. 


ATOMIC POWER—the experience of our parent cofr 


surement with 
ring steam 


Kent Limited, at Calder Hall and other atomic plants is available 


to you. 


MUNICIPAL WATER METERING — Kent-N 
meters are gaining increased acceptance in 


sizes. 
WATER WORKS—<com 


We invite your enquiries. 
KENT-NORLANTIC LIMITED 


389 Horner Ave., Toronto 14, CL. 9-1177 
Montreal Office: 1176 Sherbrooke St. W., PL. 4339 
Vancouver: Sealand Products 


? 


Winnipeg: Mumford, Mediand Lid. 


rlantic water 
tic and larger 


plete, automatic control of ) tration, water 
fiow and pH can all be obtained with Kent-N 
panels arranged for maximum convenience and 
ance. 


tic instrument 
asing appear- 
* 


ural gas, propane or butane. 

Authorized capitalization in- 
cludes 50,000 non-cumulative 
preferred shares, $10 par; and 
2 million. common shares, no 
par. No dividends have been 
paid to date. 


Cities Heating 


heat from a_ central heating 
system in the city’s business 
district under a 30-year fran- 
chise granted in 1928 and re- 
newed for another 30 years in 
1947. It has 344 customers. 
Capital stock authorized and 
outstanding at latest report 
consisted of 30,000 n.p.v. com- 
mon shares privately held. No 
dividends are being paid. 
Funded debt outstanding at 
Feb. 28, 1957, totaled $234,500 
4%% first mortgage sinking 
fund bonds, due 1963, callable 
at 101; and $63,500 5%% de- 
bentures. 


City Gas & Elec. 


City Gas & Electzic 
serves 2,500 customers in Trois 
Rivieres, Que., with propane- 
air gas. Of these, 75% are resi- 
dential and 25% commercial 
customers. Storage capacity is 
48,000 gals. of propane. It also 
sells propane gas in cylinders 
to 1,800 customers in Quebec 
and a further 2,800 customers 
ir. the province through 18 
agents. 

Company reports industrial 
market has grown noticeably, 
with firms now using 500-1,000 
gallon storage tanks. Company 
keeps a fleet of nine trucks, in- 
cluding one tanker, for this 
servicing. 

Annual report for year end- 
ed March 31, 1957, is not yet 
available. However nine 
months’ figures up to Dec. 31, 
1956, show net profit of $1,417 
compared with net loss of $11,- 
Sea in year ended March 31, 

Working capital at March 31, 
1956, was 203, com 
with $47,312 a year earlier. 

Gross revenues stood at 
$352,651 against $365,608 the 
previous. year. Depreciation 
= up at $29,420 against $21,- 


Capital stock consisted of an 
authorized 9,262 7% cumula- 
tive preference shares of $100 
par, and an authorized 250,000 
n.p.v. common shares of which 
99,861 are issued. 


Consumers’ Gas 


Consumers’ Gas Co. of To- 
rente, in a vigorous growth 
stage, is fast spreading its mar- 
keting scope over a wi 
section of central Ontario. 

To this company the advent 
of natural gas and new man- 
agement has opened up a 
whole new expansion era. 

The company is aggressively 
seeking municipal franchises 
to serve natural gas to a num- 


‘ber of new marketing areas. 


Already Consumers’ terri- 
tory includes Greater Toronto 
and as far east as Bowmanville 
Oshawa and Whit- 

y). 

To the north the company 
recently has been granted On- 
tario Fuel Board sanction to 
serve the following municipali- 
ties: Midland, Stayner, Owen 
Sound, Collingwood, Meaford, 
Penetanguishene, Bradford. 

Consumers’ is also interested 
in purchasing the Ottawa and 
district gas system of Interna- 
tional Utilities Ltd. 

A purchase bid has been put 
in for the gas utility system 
of Kingston and district. Com- 
pany also distributes natural 
gas in the Niagara Peninsula 
through a subsidiary, Previn- 
cial Gas Co., which it acquired 
last year. 

Negotiations for purchase of 
gas from Trans-Canada Pipe 
Lines were completed with a 


This provides for purchase of 
natural gas ranging in volume 
from 82.5 million cu. ft. daily 
in the first year following com- 


- 


UTILITIES DEMAND THE STRENGTH AND 
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PERMANENCE FABRICATED STEEL 


4 


Utilities and particularly electric utilities are always in 
the news because they are so closely identified with | 
our economic wealth. For example this generating station 
, for the Saskatchewan Power Corporation at Saskatoon. 
Here Central Bridge erected 529 tons of structural 
steel—with speed and permanence. Central fabricates 
and builds bridges, ship bottoms, communication 
towers and tanks in addition to commercial 


( CENTRAL BRIDGE <= 


ENGLISH ELECTRIC PUMP-TURBINES WILL MAKE MOST 
EFFECTIVE USE OF NIAGARA WATER 


‘ The corriplete funner hub assembly tor No. 1 unit, 


The six pump turbines being made in Toronto for the Ontario Hydro’s Niagara 
Pumped-Storage scheme development are of a new type designed by English 
Electric. Each is rated at 45,700 HP as a turbine and as a pump will discharge 
four to five thousand cubic feet of water per second under a variable head. 
They will be used as pumps in off peak night time periods to store water that ; 
would othersise spill to waste over the Falls and in reverse as turbines to 

provide 170.900 KW of power from the stored water to meet daytime peak 

load demands. 

These special turbines, developed by English Electric specifically for this 
Project, offer better flexibility of operation over the conventional pumps and 
turbines, and incorporate many unique design features, 


é 


ENGLISH ELECTRIC COMPANY OF CANADA, 
VANCOUVER, 


LIMITED, ST. CATHARINES, OWT, 
EDMONTON, CALGARY, WINNIPEG, TORONTO, OTTAWA, MONTREAL ANG HALIFAX 


PA-5166 
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contingent liabilities which the 
company does not believe will 
result in any liabilities but 
— could amount to $850,- 


Consolidated revenue of 
Quebec Hydro (gas depart- 
ment), Montreal Coke & Man- 
ufacturing Co., and Keystone 
Transports Ltd. in 1956, was 
$16,200,592 against $15,945,166 
in 1956, including sales of gas 
amounting to $8,715,176 ($8,- 
350,269), coke by-products, $6,- 
423,784 ($6,758,462) and other 
revenue, $1,061,632 ($836,385). 
Total expenses were $14,232,- 
066 ($13,962,359). 


N. Ont. Nat. Gas 


Northern Ontario Natural 
Gas Co., which will distri- 
bute gas to 40 municipali- 
ties stretching from Kenora, 
Ont. to Orillia, Ont., is putting 


the finishing touches to its 


forthcoming $25 
ing program, 

President R. K. - Farris 
estimates over-all cost of con- 
struction of company’s exten- 
sive gas system in northern 
Ontario at around $32 million. 

Since not one of the munici- 
palities to be served has any 


manufactured gas system the 


program will involve construc- 
tion of every mile ef distribu- 


tion system. 
Construction work on 
distribution lines for four main 


outlets in western section of 
its system — Kenora, Dryden, 
Fort William, Port Arthur — 
is to start by early summer and 
to be completed in time to take 
delivery of gas from Trans- 
Canada by Nov. 1. 

Next year will see*comple- 
tion of company’s program to 


connect the municipalities inthe. . 


area from Kapuskasing to Oril- 
lia and including Bracebridge 
and Gravenhurst, Ont. Com- 
pany also plans to build an 82- 
mile lateral line from North 


next year as well. 
Company's 
geared c to that 


major pulp mills and at least 
two important mining camps in 
its general area. 

Charter Oil Co., Vancouver, 
holds 84,534 out of an issued 
715,378 common shares of the 
company. 


Northwestern Ut. 


distribution of natural gas to 
Edmonton and 92 other com- 
munities in central Alberta 
with a total population of 557,- 
000. Company is controlled by 
International Utilities Corp., 
New York (see separate article 
in this section). 

Company’s natural gas sales 
increased 11.8% over 1955 to a 
record of 443 billion cu. ft. in 
1956, reports President D. K. 
Yorath. 

Year’s actual average tem- 
perature was colder than nor- 
mal. Gross revenue from gas 
sold rose 10.5%. On basis of 
normal temperatures; company 
estimates that increase would 


Maximum 
topped 241.7 million cu. ft. 
(225.7 million cu. ft. in 1955). 
Company says further supplies 
must be obtained in near fu- 
ture. It expects a report short- 
ly on its gas requirements. 

The 1956 record expansion 
program was finished before 
winter largely due to favor- 
able weather. Customers in- 
creased by 4,853 to 70,008 at 
year end. 7 

Twelve new communities 
were connected to company’s 
system or lines served by it. 


New industrial customers in- ~ 


cluded Western Plywood Co., 
American Marietta Co, of Can- 
ada, Alberta Phoenix Tube & 


Pipe Ltd., Nadon Paving Ltd., 


and Edmonton Steel Fabrica- 
tors Ltd. 

Net profit of $2,085,484 for 
1956 was 8.6% higher than 
1955’s $1,921,001. 

Capital expenditures amount- 
ed to $5,442,365. Expenditures 


$4 million. 


Construction of a new seven- 
story head office is starting this 
spring. Two floors will be rent- 
ed others. Completion is 
Slated for 1958. 

In April, 1956, $4 million 4% 
cumulative preferred stock was 
sold to assist financing 1956 
capital program. 


for some years except for rates 
for more recent’ commuynities 
added to system. 


Capitalization qutstanding at 
Dec. 31, 1956 consisted of $16,- 


771,500 funded debt, and $2.- 


notes 
due Sept. 1, 196), 105,000 4% 
cumulative shares, 
$100 par, and 170,000 common 
shares, $25 


Sturdie Propane 
© Sturdie Propane Lid., Cal- 
gary, was established in 1948 
as a private company to dis- 
tribute liquefiei petroleum 
gases, and to wholesale and re- 
tail tiquefied gas appliances, 
storage tanks and related 
equipment. Capital structure 
was reorganized and the com- 
pany converted from private to 
public in March }953. 

Control of the: company was 
purchased in September 1956 
by Canadian Hydrocarbons 
Ltd. from International Utili- 


ties Corp., one of three pro- — 


pane subsidiaries so disposed 
of at that time. International 
owned about 120,000 shares. 
Among properties owned by 
the company are bulk plants 
at Lethbridge, Fort Macleod, 
High River, Calgary, Three 
Hills, Drumheller, Stettler, 
Red Deer, Killam, Provost, Ed- 
monton and Grimshaw. In ad- 
dition, five sub-stations. are 


‘owned and operated at Card- 


ston, Milk River, Bow Island, 
Bassano and Edson. | 
Company took over the prop- 


erty and business of 
Gas 


Services Lid. under a 
lease-rental arrangement Jan. 
1, 1954. Plants operated under 
this arrangement are located 
at Cranbrook,: Creston and 
—— all in British Colum- 

1a. 


In 1955, company (after de- 
preciation of $78,483, interest 
of $63,791 and bSther expenses 
of $4,388) hada net loss of 
$168,901. Sales ‘for year were 
$1,590,009. Figures for 1956 
have not been published. 

Outstanding capitalization at 
Dec, 31, - 1955: consisted of 
$552,000 convertible de- 
bentures, and ‘149,335 n.p.v. 
common shares. 


Sup. Propane © 
Superior Propane Litd., To- 
ronto, was forrned in 1951 to 


‘purchase the fetail Essotane 


Gas Division of Imperial Oil, 
Storage plants |are located at 
Maple, Stratford, Carleton 
Place, Simcoe, Smithville, Wal- 
kerton and Barrie. Offices and 
showrooms are located at Bar- 
rie, Bellevijle, Stratford, 
Guelph, Peterborough and 
Simcoe. Company delivers in 
bulk as well as in 10-lIb. con- 
tainers. 


When formed, company ac- — 


quired about 9,300 installations 


Bay to a point west ot Sudbury 


consuming 1.7 million gal. per 


to bring its power home, but . . . 


the quantity of power, the more severe will 
be the technical and economic demands 
placed on the means of transmission. High- 
skilled technical craftsmanship and long ex- 
perience ore indispensable in this field, and 
ASEA is known for having both of these 


In ASEA's home country, Sweden, the projects 
of increasing the transmission voltage on a.c. 
_ systems as well at-High-voltage d.c. systems 
—twe methods on which tesearch all over 
the world has been conducted for a long time 
—have advanced from plans to reality. | 
Since 1952 a 400,000 volt a.c. transmission 


voltage used previously being 275,000 volt. 
In 1954 a 100,000 voit d.c. system was com- 
missioned. Incidentally these two projects 
included the world’s longest power line and 
the world's longest and heaviest submarine 
power cable. ASEA has designed and sup- 
plied practically all the electrical equipment 


for these systems. ASEA has also, in collab- 


system has been in operation, the highest P.Q. 


orction with the Swedish State Power Board, 
carried out the research work on which the 
systems are based. | 


ASEA's technical facilities anc experience 
are available to Canadians through Cana- 
dian ASEA Electric Limited. Please cali or 
write us at 715 Victoria Square, Montreal, 


CANADIAN ELECTRIC LIMITED 


{Formerly SWEDISH GENERAL ELECTRIC LIMITED) 


— 


ports President J. F. F. Mc- 
Queen. | 
Company raised its own 


major sales effort to increase 
load per customer, particularly 


through sales of additional ap- 


pliances. There was a 15% in- 
crease in average gallonage 
consumed by company’s do- 
mestic customers last year. 

In October, 1955, company 
acquired the eapital stock of 
the Northern Propane Gas Co. 
of Fort William, Ont., which in 
turn acquired Border Bottled 
Gas & Fuel Co. of Fort Frances, 
Ont., after year end. They have 
shown increasingly  satisfac- 
tory results and are making 
steady progress, state company 
officials. 

Company either by itself or 
jointly with other interests is 
looking’ at possible construc- 
tion of a pipeline to transport 
propane from Winnipeg to 
Fort William to link with On- 
tario and Quebec markets. It 


is estimated that the 450-mile * 


link would cost approximately 
$15 million. 

Outstanding capitalization 
consists of $1.9 million 4% 
sinking fund series B bonds; 


. 40,000 $1.40 cumulative pre- 


ferred shares ($25 par) and 
369,240 n.p.v. common shares. 
Warrants to purchase 60,000 
common shares at various 
prices are also outstanding. 


Union Gas 
Union Gas Co. of Canada, 
Chatham, Ont., is engaged di- 
rectly and indirectly through 
various subsidiaries, in supply- 


ing natural gas to districts in. 


southwest Ontario with a total 
population of over 500,000. 
Markets supplied include Lon- 
don, Windsor, Riverside, Chat- 
ham, Sarnia, Petrolia, Wallace- 
burg, Dresden, Ridgetown, 
Blenheim, Tilbury, Essex, Wy- 
oming, Alvinston, Thamesville, 
Bothwell and others. 

The system annually sells 
nearly 13 billion cu. ft. of nat- 
ural gas. It controls over 300 
natural gas wells in Ontario. 
The number of active meters 
at March 31, 1956, totaled 93,- 
593, an increase of 4,401 dur- 
ing the year. 
- Company holds 89,902 of the 
90,000 outstanding common 
shares of United Fuel Invest- 
ments Lid. The latter company 
through subsidiaries, supplies 
gas in the Hamilton area. 

Natural gas production from 
the company’s own wells to- 
taled 1,333 million cu. ft. in 
1955-56 but only accounted for 
a small portion of the com- 
pany’s sendout. 

The contract with Trans- 
Canada Pipe Lines Ltd. was 
amended so that annual vol- 
ume of gas to be delivered 
ranged up to 64 billion cu. ft. 
with provision for the delivery 
of lesser volumes to a mini- 
mum of 75% less than the 
maximum annual volumes. 
Contract is to run for 20 years. 

Upon deliveries of gas under 
this contract, deliveries of gas 
under the Panhandie contract 
of April 21, 1954, will close 
and the contract cancelled. 

Company hopes to complete 
its proposed 140 mile, large 
diameter natural gas pipeline 
from its Lambton county stor- 
age fields to Hamilton by next 
fall. Orders have been placed 
for all the necessary pipe and 
some of the smaller sizes have 
been delivered. Completion of 
project depends on how soon 
the pipe mills can deliver the 
larger sizes pipe. 

With arrangements complet- 
ed for large long-term volume 
of gas, the construction of 
pipelines and other facilities to 
carry gas to waiting markets 
in southern Ontario will rep- 
resent the largest single expan- 
sion program in company’s his- 
tory. 

The project will increase 
supplies to present market ar- 
eas, enable Hamilton area to 


eonvert from manufactured to 


natural gas, and supply natural 
gas for the first time to Strat- 
ford,* Kitchener, 


+ 


Compound Machine 


H.P. Line Running At 3,600 R.P.M. 
& L.P. Line Running At 1,800 R.P.M. 
Both Generators Develop 100 Megawatts Each, 


“SS 


e 
* 


ROYAL BANK BUILDING, TORONTO 1, ONTARIO 


ARSONS TURBO-GENERATORS 


Reheat Temperature 1,000° F. 


Four of these machines on ordér for the Hydro-Electic Power 
Commission of Ontario for the Richard L. Hea Generating 
Station, Toronto 


C. A. PARSONS OF CANADA LIMITED 


Pressure 1,800 psig. 
Temperature 1,000° F, 


« Consolidated net profit of $2,- 
023,275 for year ended March 
31, 1956, was 4.1% higher than 
previous year’s $1,942,710. 
Outstanding capitalization at 
March 31, 1956, consisted of 
$6,800,000 (afte: deducting s.f. 
installment due March 1, 1957) 
4%4% first mortgage bonds ser- 
ies A, due 1968, and 706,199 


United Fuel Inv. 


* United Fuel Investments 
Ltd.; Hamilton, Ont., is a hold- 
ing company which through 
subsidiaries is engaged in the 


’ manufacture of coke, gas, sul- 


phate of ammonia, motor ben- 
zol, tar, light oil, toluolzylol 
and naphthalene and is also en- 
gagea in the distribution and 
sale of gas fer industrial and 
household use in and around 
Hamilton. 


Company’s wholly owned 
subsidiaries are Hamilton By- 
Product Coke Ovens Ltd., Unit- 
ed Gas & Fuel Co. of Hamilton, 
Ltd., United Suburban Gas Co. 
United Suburban Gas and 
Wentworth Gas Co., another 
subsidiary which like United 
Suburban operated outside 


Hamilton, were amalgamated. 


in April 1956 

Late in 1955, United Sub- 
urban Gas completed a- long- 
term contract with Niagara 
Gas Transmission Léd., for 
enough natural gas to permit 
conversion of its system in 
Oakville, Dundas, Bronte and 


Trafalgar to natural gas, and 


to extend natural gas service 
to Georgetown, Milton and 
Acton. 

Additional gas can now be 
imported from the U. S. by 
Union Gas Co. of Canada Ltd. 

Gross revenue from sales for 
the 1955-56 fiscal year increas- 
ed 13.2% to $7,879,255 ($6,948,- 
389 the year before). 

Consolidated net profit for 
year ended March 31, 1956, was 
$697,295 ($484,121), equal to 
$2.68 ($1.34) a share on the 
combined class B and common 
stocks. 


Outstanding capitalization at 
March 31, 1956, consisted of 
$2.3 million 4% sinking fund 
first collatefal mortgage bonds 
due 1959; $4.5. million class A 
6% cumulative redeemable 
preferréd, $50 par; $1,742,225 
class B preferred $25 par, and 


Union Gas Co, of Canada Ltd. 
holds 89,892 common shares. 


Winnipeg & 
Central Gas 


W'nnipeg & Central Gas Co., 
Winnipeg, is engaged in the 
production, and distribution of 
gas in the city of Winnipeg and 
surreunding %rea, with a total 
population to be served of 
more than 400,000. In October 
1956, approximately 14,916 cus- 
tomers were served, of whom 
13,229 were residential and 
1,687 commercial and indus- 
trial. 


Company holds a 19% in- 
terest in Canadian 
bons Lid., which distributes 
propane in Western Canada 
and northern Ontario. Winni- 
peg & Central’s share in this 
company’s earnings are not in- 
cluded in the accounts except 
to thé extent of dividends re- 
ceived, 

Company. improved its con- 
tract with Trans-Casiada Pipe 


Lines in February, 1957 and in- 


creased its contract volumes 
with Canmafla Cement Co. a 
major customer. This will help 
profitability of early operations 


natural gas, forcing it to sup- 
ply manufactured gas and pro~ 
pane to the city to provide con- 


alent send-out of 494 million 
cu, ft. in 1955. Potential 31,000 
customers by i962 compared to 


15,000 in 1955. Total revenue 


should top $8 million by 1962. 


Net loss in 1956 totaled 


$596,832, ($458,397 in full 
1955). Lesses are being trea 
as part of the cost of waiti 
for and converting to na 
gas operations. 


Outstanding capitalization | 


consists of $4.6 million 4% first 


mortgage bonds due 1960; $24. 


1968; and 584,990 common 


shares. There are also warrants. 
outstanding entitling holders 


96,000 shares 


to purchase ’ 
$12.50 each until 1950; $1450 


90,000 npv common shares. 


to 1961 and $16.50 to 1963, 


The perfect fuel wherever heat Is needed—has been supplied 


to Southwestern Ontario by Union Gas Company 
fer more than 40 years. 


Natural Gas provides controlled heat better than aay 


other fuel. 


Natural Gas is easily and simply installed. | | 
Natural Gas is silent, dependable and efficient. _ 
Natural Gas is clean, fast and fully automatic. 


_and space heatings 


IN THE HOME 

Quiet Natural Ges is the | 
perfect servant for cooking; 
clothes drying, incineration 


3344499 
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(Continue@ from page 53) . Company says it may have year. Since then number of 
will continue manufactured being to seek an increase in its rates customers has increased to 
E gas operations and will con- of the because of rising costs. Exist- over 26,600 and sales for the EN i, | : 
| | ‘tinue to distribute manufactur- gas supplying line — Trans- ing rates have remained stable first 10 months of 1956 were ‘ - - > . ett 
ed gas. Keystone was owned Canada Pipe Lines. 84 million gal, (53 million in 
about 50% by Quebec Hydro A gas purchase contract has same period previous year). 
and about 50% by Montreal been completed with Trans-, Net profit of $202,954 for if | = 
Coke Canada to take up to 106 mil- N 30. 1956 
Quebec Natural is acquiring lion cu. ft of gas daily by the 0.5% lower than previous 
all the assets (except the stock fifth year of pipeline operation, year’s $203,934, despite sharply | 
liabilities and $21 million (79. and Si bstantially highe- prices | AYES 
| principal t of first mort- writ for supplies of propane had an S 
gage bonds of Montreal Coke natural gas needs of Fort Wil- adverse effect on profits, re- 
a due serially 1963, The cash to liam and Port Arthur, Dryden, 
| be included in Montreal Coke’s Geraldton and Nipigon. North- | 
would be $7.2 million in cash | ever, company expects to reap Kilowatt Cross | Sg Re Ai 
2 of the $2.1 million of first - a ¥ price as 
mortgage bonds of ‘Montreal 
Coke. There has been a steady in- 
j The assets included a battery crease in gas delivered in bulk. = | | 
of coking ovens with associated Northwestern Utilities Ltd., Much of this is due to sub- a _ 
real estate and equipment. gdmonton, is engaged in the stantial number of industrial - 
3 Company also has an agree- duction. ¢ ission and operations started in a modest a 
ment with Koppers to indem- way which are becoming: sig- ee 
| nify it with respect to certain nificant loads. : se 
ae 
after natural gas arrives. 
: continued delay in arrival of a | 
= tinuity of gas service. A five- sae 
| have been 12%. in With deliveries of natural 
1, company estimates it will 
distribute over 11 billion cu. ft. 
by 1962 compared to an equiv- a 
for 1957 are expected to top 
dou't hawe wove a Ee | 
tures can be controlled toam ti, ||| || 
& 
q i | institutions, | cs : 
companies distributing in the from London to Windser . ee 
will supply natural te vit of or CanaDa Limit 
which companies in turn will | 
| distribute the gas in the Ham- 
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Gompanies 


facilities in the 
Province of Quebec are being 
expanded at a rapid rate. 

Quebec Hydro has the big- 
gest projects under way. It 


has already installed three 


112,500 kw units at its 900,- 


000 kw Bersimis No. 1 devel- 


opment and will have two 
more of the same size in 


Operation by late fall. The 


Test should be ready by the 
end of 1958. 

By 1961, it will have added 
@ 605,000 kw development on 
the same river. Another 
330,000 kw is to be ready’at 
Beauharnois in 1959. 

Other big projects in the 
province include Shawini- 
gan’s 246,200 kw develop- 
ment on the St. Maurice, and 
an addition on the Manicoud- 
gan which will boost capacity 
there by 150,000 hp to 250,- 
000 hp. Ultimate develop- 
ment on the Manicouagan 
will greatly exceed that total. 

Here are details: 


Gatineau Power 
Gatineau Power Co., Mont- 


real, is engaged in generation, 
distribution and sale of elec- 
tricity in Quebec, New Bruns- 
wick and Ontario. Chief cus- 
tomers of the company are 
Hydro-Electric Power Com- 
mission of Ontario, the largest 
single customer, and several 
pulp and paper firms. 

Two contracts now in force 
between company and Ontario 
Hydro extend to 1970 and pro- 
vide for deliveries of a total 


Of 320,000 hp at $12.50 per hp 


year. 

Postwar, company has spent 
over $14 million in transmis- 
sion lines, substations and serv- 
ices, Constantly increasing de- 
mands for electric services ex- 
perienced over the past decade 
show no signs of abatement, 


states President G. Gordon #100 ger and, towns and villages and 


Gale, Plants for further de- 
velopment and expansion of 
system are under preparation. 


Consolidated net profit of - 


$4,595,702 for 1956 was 83% 


from old and new industrial 
and retail consumers and from 
sale of excess power during 
latter part of year, when water 
conditions on Gatineau and 
Ottawa Rivers were exception- 
ally good. Flows on Saint John 
River in New Brunswick con- 


out year. 

Total gerierated and -pur- 
chased energy 3,664,290.- 
460 kwh. (3,464,479,710 kwh. in 
1955). 

Power resources were in- 
creased by purchase of 25,000 
hp from Maclaren - Quebec 
Power Co.. and installation of 
47,000 hp hydro-electric gen- 
erating unit at Paugan Falls 
plant on the Gatineau River. 

Plans are proceeding for 
frequency conversion from 25 
to 60 cycles at Paugan, Chelsea 
and Farniers plants under ar- 
rangements and at the expense 
of Ontario Hydro, 


The distribution system. 
, south of Montreal from La- 


prairie to Napierville serving 
2,450 customers was sold to: 
Southern Canada Power Co. 
in 1956. 

In western Quebec, 4,500 
new customers were added 
bringing total number of cus- 
tomers served by company to 
more than 85,500. 

Some minor adjustments 
were made in retail schedules 
during second-quarter 1956. 

Plans for further expansion 
are well advanced, company 
says. 


Outstanding capitalization at 


Dec. 31, 1956 consisted of $57,- 
614,333 funded debt, 121,960 
5% cumulative preferred 
shares $100 par, 35,000 54% 
cumulative preferred shares, 


Gulf Power 


Gulf Power Co. owns a 25,- . 


.000-hp hydro-electric develop- 


ment at 61 Falls on the Mar- 
guerite River. Company was 
incorporated in! 1951 to pro- 
duce, develop and sel) electric 
power and water. 

It contracts with 
of Canada for 8,500 


power plant itself was placed 
into operation May 1, 1954, at 
an estimated cost of just over 
$5 million. Property was ac- 
for $250,000 
Company’s capitalization 
comprises $3 million in $100 
par common shares of which 
$1,602,000 is issued and out- 
ing. Gulf Pulp & Paper 
Co. owns 8,171 shares or 51% 


of the outstanding Guif Power 


common while Iron Ore Co. of 
Canada holds the remaining 
7,849 shares or 49%. 

| Funded debt comprises $3.5 
million in 5% first mortgage 
sinking fund bonds, series A, 
due Dec, 1, 1974: The bonds 
are redeemable at 104% on or 
before Dec. 1, 1957, the pre- 


mium decreasing annually by 


%% to Dec, 1, 1962. Sinking 
fund 1955-1973 inclpsive is 
sufficient to retire $175,000 


_principal amount in each year. 


Lower St. Law. 
Lower St. Lawrence Power 
Co., Rimouski, Que., ibutes 
power to Rimouski ‘and 118 
other communities in the vicin- 
ity, embracing a population in 


excess of 200,000, in the coun- 
ties of Temiscouata, ouski, 
Matane, Matapedia, naven- 
ture, Riviere du p and 
Gaspé Nord. ; 


Company serves directly 100 


the Metis Falls plant to Mata- 
pedia on the Quebec-New 
Brunswick boundary a distance 
of 94 miles. 

Properties include two hy- 
dro-electric power develop- 
ments owned on the, Metis 
River, Que., with total capacity 
of 15,600 hp. Total generating 
capacity is 22,000 hp. Trans- 


- mission system consists of 267 


At the recent annual meeting of the Canadian Meter Company 
Limited, John W. Ostler was elected president. He continues 
his duties as general manager of the company. Mr, Ostler, 
who has been associated with the company for 20 years, is the 
first Canedian president of Canadian Meter. Sydney. G. 
Green, formerly production manager, has been appointed 


plant maneger, with responsibility for plant operations at 


A. SCOVELL’ 


Milton, Ont. lan A, Scovell has been named production 
manager. The oldest Canadian’ manufacturer of gas meters, 
Canadian Meter was established in Windsor in 1900. The 
company was moved to Hamilton in 1904, ahd in 1956, 
the new head office and production facilities 
officially at Milton, from where the Edmonton plont and sales 
offices in Calgary and Regina are supplied. ? 


opened 


PREFABRICATED PIPING 


We invite enquiries for the supply of your piping requirements, large 
or small, regular carbon steel or alloy. Our fabricating facilities can 
provide process piping te your specifications ready for. installation. - 
Predetermined costs and on-time delivery wil contribute to the 
success of your construction schedule. . 


CANADIAN PITTSBURGH PIPING 


LIMITED 


| 


miles of high tension line and 
1,926 miles of distribution line. 
Company also has access to 
wholesale power from Quebec 
Hydro - Electric Commission 
through high tension cables 
laid across the St. Lawrence 
River. Cables linking power 
development at Bersimis on 
north shore to company’s sys- 
tem were completed in 1955. 


Net profit of $333,956 or $1.15 
per common share for 1956 was 
74% higher than 1955’s $311,- 
049 or $1.27 a share. 

Number of customers in- 
creased 5.6% to 30,395 at Dec. 
31, 1956. Average yearly do- 
mestic consumption of elec- 
tricity increased 18.9% and 
electricity sold increased 23% 
to 83,716,400 kwh. Revenue 
from sale of electric power was 
up 15.5%. Average cost per 
kwh to domestic and farm cus- 
tomers dropped from 6.4lc in 
1947 to 3.45c in 1956, a decrease 
of 46%. 

Approximately 25,000 tele- 
vision sets have been installed 
in area served by company and 
sales of appliances by com- 
— s retail stores increased 
19.6 


Company generated 45.2% of * 


total power used in its own 


plants and purchased 54.8% 


from Quebec Electric 
sion. 

Net additions to scien ac- 
count amounted to $529,345. 

Bi-monthly billing for resi- 
» dential and small commercial 
customers was adopted and 
bills estimated.to be $34,779 at 
Dec. 31, 1956, were delayed un- 


til January, 1957. Net profit < 


from these bills would be $18,- 
928 which is not shown in 1956 
returns. 

Outstanding capitalization at 
Dec. 31, 1956, consisted of $4,- 
420,000 first mortgage bonds, 
113,790 4%% cumulative s.f. 
redeemable preferred shares, | 
$20 par, and 200,000 n.p.v. com- 
mon shares. 


M 


Maclaren-Quebec Power Co., 
Buckingham, Que., owned by 
Maclaren Power & Paper Co., 

produces and sells hydro-elec- 
tric energy. Company has two 
power sites on the Lieyre River 
in the province of Quebec, with 
combined installed capacity of 
245,000 hp, all of which is own- 
ed by the company with the 
exception of water powers of 
35,000 hp held under long-term 
emphyteutic lease from the 
provinces. 

Practically all of the power 
available from these plants is 
sold under contract to Ontario 
Hydro and James Maclaren Co. 


Through works which have 
been constructed at Cedar 
Rapids, about 25 miles above 
High Falls, 30 miles from Ot- 
tawa, the flow on the Lievre 
River is regulated by storage 
reservoir with a capacity of 
over 24 billion cu. ft. capable 
of enlargement to 28 billion cu. 
ft. Ownership of these storage 
works, which are operated by 
the Quebec Streams Commis- 
sion, is vested in the provincial 
government. 

Net profit of $480,217 for 
1956 was 15.6% lower than 
1955’s $568,870. 


Power sales were $2,897,288 
($3,094,499 in 1955), operating 
administrative expenses 
$670,972 ($691,027), deprecia- 
tion and amortization viae, 119 
015). 


Manicouagan 


Manicouagan Power  Co., 
formerly a wholly owned sub- 
sidiary of Quebec North 
Shore Paper Co., exclusive of 
directors qualifying shares, is 
now 40% owned by Canadian 
British Aluminium Co. and 
60% by Quebec North Shore. 


Under an agreement of Dec. 
8, 1955, Canadian British Alu- 
minium from Que- 
bec North Shore 12,375 prefer- 
ence and 12,375 common shares 
of Manicouagan Power and 
paid by the issue to Quebec 
North Shore, as fully paid, of 


On April 11, 1956, Canadian 
British Aluminium and Que- 
bec North Shore respectively 
subscribed for 17,625 and 26,- 


438 additional preference 
shares of Manicouagan Power. 


‘Manicouvagan Power has 
been operating a hydro electric 
power plant at ‘the McCortmick 
Dam, about 11 miles from the 


site of the new aluminum plant | 


| 


Action 


Internationally recognized for their 
go-anywhere mobility and rugged 


ywhere! 


A ‘JEEP’ VEHICLE CAN HELP YOU 
CuT JOB COSTS! 


services, ‘Jeep’ 4-wheel-drive There are over 50 pieces of special equipment for 

ee provin gi . ‘Jeep’ vehicles, with applications in every indu 
on mabe You'll find the working 
every indusgry, a sensational ability potential of your ‘Jeep’ vehicle 
to slash costs on an ever Widening and for coast to const sales, parts, service. 
range of jobs. Economical trans- yaNcoUVER, B.C., Sherwood Motors (1953) Ltd, $96 Burrard Street 
portation in two or four wheeldrive, CALGARY, Alta, Modern Motors Ltd., 1538 9th Avenue East 


. REGINA, Sesk., Western L 1630 
on or off roads; with mobile “take- mM St. John St, (Also 


off” power ready for delivery any- 
where. ‘Jeep’ vehicles supplement 
heavy-duty equipment . . . spread 
their costs over an amazing variety - 
of jobs, give extra savings through 
long life and low maintenance costs. 


WINNIPEG, Man., Leonard & Motors and 
McLaughlin Portage 


TORONTO. Ont., Willys of Canada Limited, 496 Evans Avenue, @.5.W. 
MONTREAL, Que., Cooke Toledo Motors Led., 2134 St. Catherine Strest 


FREDERICTON, N.B., Capital Garage Ltd., 356 Campbell Street 
HALIFAX, N.S., Provincial Motors Ltd, Grafton Street 
ST. JOHN'S, Nfid., Baird Motors Ltd., Merrymeeting Road 


WILLYS OF CANADA LIMITED 
WINDSOR, ONT. 
Canada's most usefal vehicles 


at Baie Comeau, Que., since 


1951. At present, installed 
capacity is 100,000 hp. 

The company has under way 
an extension known as Mc- 
Cormick Dam project 11 which 
will increase installed capacity 
to 250,000 hp. It is expected 
this will be completed early 
in 1958 at an estimated cost of 
about $15 million, 

Part of the cost has been 


provided by issue of. capital 
stock to the shareholding 
partners and the. balance of 
the funds estimated to be re- 
quired will be provided by the 
issue of funded debt of Mani- 
couagan Power. 

To provide regulated water 
flow for the completed devel- 
opment during low water peri- 
od, Hydro-Quebec has started 
construction of the Lake Ste. 


Anne storage ddm designed to 
impound 127 billion cu, f of 


covered over a long 


NorthernElectrie 


Power 
Northern Quebec Power Co., 
Montreal, generates and dis- 
tributes power in mining area 
in northwestern Quebec. In 
addition to mining customers 


in the area, power is supplied 
(Continued on page 56) 


For more than 70 years Dominion Bridge hes been @ pioneer 
in platework design and fabrication for many diversified indus- 
tries. A recent example is the Inconel-clad sulphate digester shown 
above — the first of its type made in Canada — now in operation 


at the Duncan Bay, B.C. mill of Crown-Zellerbach. 


Constont research, unsurpassed technical resources and long 
experience enable us to offer ovtstanding service in this special- 
ized field of platework design and fabrication. Shown at right ore 
three examples of the work of our platework division which serves 


every important Canadian industry. 


For complete information on Dominion Bridge Platework Service write for Catelogue 


No..PP-100 te the nearest branch of Dominion Bridge Company Limited. 


Plants at: MONTREAL OTTAWA TORONTO WINNIPEG CALGARY VANCOUVER 
Assoc. Compony Plents ct: AMHERST, N.S: Robb Engineering lid. QUEBEC: 
Eastern Canade Steel & tron Lid. SAULT STE. MARIE: Sault Structural Stee! Co. 
lid, WINNIPEG: Monitobe Bridge & Eng. Wks. Lid. CALGARY: Riverside tron & Eng. 


& 


Wks. Lid. EDMONTON: Standard tron & Eng. Whs., Lid. 
Divisions: Boiler Structural Platework Mechanical W arehouse. 
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Noranda, sae Ville Marie, 
Val @Or, Angliers, Boula- 

maque, Sullivan, Malartic, 
Cadillac, Arntfield, Lorrain- 
ville, Evain, Kenojevis and 
Thompson River. 


Eiectrical merchandise stores - 


are operated at Noranda, 
Rouyn, Ville Marie, Val d’Or, 
and Malartic. 

Prior to 1956 the company 
was a subsidiary of Canada 
Northern Power Corp. but ‘on 
Oct, 25, 1955 the latter com- 
pany’s ‘shareholders approved 


' the voluntary surrender of 


their .company’s charter and 
pro rata distribution of North- 
ern Quebec Power common 
shares to their shareholders. 
Distribution was on the basis 
of 1 2/32 common shares of 
Northern Quebec Power for 


each two shares of Canada, 


Northern er held, 
' Net profit of $676,122 for 
1956 was 2% higher than pre- 
vious year’s $661,995. 

Number of customers in- 
creased by 371 to 14,512 at 
year-end. Capacity of Malartic 
substation was increased from 
12,000 kva to 18,000 kva and an 
extension was made to provide 
12,000 volt service to domestic 
consumers in new sub-division 
at Noranda. 

Power output at 514,010,462 


kwh was 3.36% less than pre- 


vious year. 

Outstanding capitalization 
consists of $8,534,500 first 
mortgage bonds; 48,550 542% 
first preferred cumulative re- 
deemable sinking fund shares, 
$50 par; 10,000 3%-6% second 
preferred cumulative redeem- 
able shares, $100 par, and 212,- 
500 npv. common shares. 


Ottawa Valley 


Ottawa Valley Power Co., 
Montreal, owns or holds under 
lease from the Quebec Gov- 
ernment extending for 75 
years from March, 1926 all the 
water power rights in Quebec 
at Chats Falls on the Ottawa 
River. 

The water power rights in 
Ontario at the site are held 
through lease from. the Prov- 
ince of Ontario by the Hydro- 
Electric Power Commission of 
Ontario, with whom company 
jointly developed the site. 

Company is controlled by 
Power Investments 

td. 

It has a powerhouse con- 
taining eight units of 28,000 
hp each, four on each side of 
the interprovincial boundary, 
with dams extending to each 
bank of the Ottawa River. 

Company contracts to deliver 
all available power to Ontario 
Hydro-Electric Power Com- 
mission under a.long term con- 
tract. This provides for pay- 
ment for 96,000 hp by the com- 
mission at $12.50 per hp per 
annum subject to various 
adjustments. 

Net profit of $193,837 for 
1955 was 10.8% lower than 
previous year’s $217,263. 

Outstanding capitalization 
consists of $6,495,000 3%% 
first mortgage bonds due 1971 
(exclusive of $169,000 held by 
company) and 50,000 npv. com- 
mon shares, 


Quebec Hydro 


Quebec Hydro-Electric Com- 
mission, a Crown agency of 
Quebec created in 1944, is em- 
powered to “generate, acquire, 
sell, transmit and. distribute 
electricity and gas throughout 
the province. The province is 
owner of the properties. Under 
the 1944 Act, Quebec Hydro 
acquired the undertakings for 
generation and distribution of 
electricity and gas, principally 
in Metropolitan Montreal area, 
formerly carried on by the 
Montreal Light, Heat & Power 
Consolidated and Montreal Is- 
land Power Co., and all of the 
shares of the capital stock of 
the Beauharnois Light, Heat & 
Power Co. which owned a 
power plant with installed 
capacity of 487,500 kw 30 ae 
west of Montreal. 

Principal plants now are: 
Beauharnois with a total in- 
stalled capacity of 1,005,000 
kw; Cedar Rapids, 162,000 kw; 
Riviere des Prairies, 54,000 kw, 
bringing installed capacity in 
the Montreal area to a total of 
1,221,000 kw. 

Quebec Hydro also operates 
a Northwestern Quebec system 
for generation of electricity on 
the Upper Ottawa River. A 
plant at Rapid VII has installed 
capacity of 48,000 kw, Rapide 
II will have -an ultimate in- 
stalled capacity of 54,000 kw 
in four units of 13,500 kw each 


of which three units are now — 


in operation. 

Bersimis No. 1 project will 
have an ultimate installed 
capacity of 900,000 kw. It will 
consist of eight units of 112,500 
kw each of which three are in 
service, and another is expect- 
ed to be in ope-atinn this sum- 
mer. The remaming units are 
due to come in service between 
November, 1957, and the fall 


1958. 


Bersimis No. 2 will have an 
ultimate installed capacity of 
605,000 kw. Two of the ulti- 
mate five units of 121,000 kw 
each are scheduled for com- 
pletion in October, 1959, two at 
the same time the following 
year and the fifth by early 


1961. Preliminary work is pro- . 


ceeding. 

Completion of Ne. 3 power- 
house at Commission’s Bean- 
harnois plant with an initial 
installed capacity of 330,000 kw 
is scheduled for 1958. Construc- 
tion has started on th project 


which is designed for an ulti- 


mate 500,000 kw making the 


Beauharnois plant one of the 


largest in the world with an in- 
stalled capacity of 1,520,000 kw. 
At Beauharnois wor' is also 


No. 1 powerhouse and replace- 
ment of certain equipment 
necessary ‘to the changeover to 
60 cycles. It is scheduled for 
completion in October this 
year. 

Current expansion program 
covering the period from Sept. 
30, 1955 through 1962, origi- 
nally provided for capital out- 
lay of $455 million, has since 
been increased to $520 million 
to provide additional facilities. 


. At Nov. 30, 1956, $390 million 


remained to be spent. 


Principal outlays remaining 
consist of about $19 million to 
finish the Bersimis No. 1 pro- 
ject, $118 million for Bersimis 
No. 2 (which will utilize the 
storage dam having a capacity 
of 200 billion cu. ft. of water 


and the town site constructed . 


in connection with Bersimis 
No. 1) and related transmission 
facilities, $44 million to con- 
struct Beauharnois No. 3 to 
an initial installed capacity of 
330,000 kw and related trans- 
mission facilities, $29 million 
for dredging in the Beauhar- 
nois Canal, $2 million for a 
storage dam at Lake Ste. Anne 
in the Manicougan River Shed. 
Quebec Hydro expects to 
have available ffom its opera- 
tions and provision for reserves 
about $210 million to apply 
toward the remaining $390 
million of capital outlay re- 
quired to complete its expan- 
sion program through 1962. 
Studies are being mage to 
determine feasibility of con- 
structing a generating plant at 
Lachine with an ultimate capa- 
city of 600,000 kw. Preliminary 
estimates indicated cost of 
about $175 million of whijch 
it is anticipated that, if it is 
constructed, about $155 million 
would be spent prior to 1963. 
At the present time, intensive 
surveys are being carried out 
by two firms of consulting 
engineers on the Manicouagan 
River which presents an attrac- 
tive site for future power de- 
velopments. It is estimated the 


. river has a potential power 


capacity of about 2,238,000 kw 
subject to provision of ade- 
quate storage facilities. 

Increase’ in production of 
primary kwh was about 12.8% 
in 1956 over 1955, creating an 
additional maximum demand 
of 9.8% and resulting in an in- 
crease in revenue from this 
source of 10.4%. 


Quebec Power 


Quebec Power Co., Montreal; 
owns and operates hydro-elec- 
tric generating plants, a gas 
plant, and street autobus sys- 
tem providing city of Quebec 
and district with electric light 
and power, gas and transporta- 
tion facilities. Company ‘op- 
erates in 13 counties and serves 
159 municipalities. 

District served on the North 
Shore includes practically all 
the populated area in the 
counties of Quebec, Montmor- 
ency and Charlevoix from St. 
Augustine to St. Simon, a dis- 
tance of about 100 miles. On 
the South Shore the district 
served is 125 miles long from 
Chaudiere to Riviere-du-Loup, 
serving about 440,000. Com- 
pany now serves Ste. Anne 
Paper Co. 

Company’s south shore sys- 
tem is now connected with 
Shawinigan Water & Power 
Co.’s new 230,000 volt Chau- 
diere terminal station near the 
Quebec Bridge. 

Two 2,000 kva transformers 
were added recently at Sillery 
and Ste. Foye substations. A 
new 25-mile 66,000 volt line 
from St. Pascal to Riviere du 
Loup was completed, and 
power is now being delivered 


. te the municipal distribution 


system of Riviere du Loup. 
Right of way is being ac- 


uired for new transmission . 


es from Lauzon to St. 
Rathael on south shore of the 
St. Lawrence and from Que- 
bee to Boischatel and Beaupré 
on north shore, to supply in- 
creasing loads in those areas. 

Subsidiary’s name was 
changed from Quebec Railway 
Light & Power Co. to Quebec 
Autobus Ltée. at year end, 
when bus operations came 
under Provincial Transporta- 
tion Board, These operations 
were previously excluded from 
this authority by company’s 
federal charter. 

This wholly owned subsidi- 
ary’s 1956 net profit was 49.8% 
higher at $68,894 ($46,016). 
Gross revenue increased by 
$24,361 to $3,561,033. Transit 
revenue increased $32,626 due 
to fare hike granted in July 
1955. Revised schedules to 


serve lower passenger traffic* 


(down 5.3%) and use of larger 
buses cut operating expenses 
by $49,305. 
Equipment trust certificates 
totaling $105,000 were redeem- 


ed and cancelled leaving a 
outstanding. 


$325,000 balance 


plant investment at year end 
was $38,750,210) of which $18,- 
282,673 represents additions in 
last decade, Ij is estimated an 
additional $17; million will be 
required in next five years. 
At Levis, work is proceeding 
on new building, while 
at Queens St.jsubstation work 
is going ahead. on schedule, and 
will soon be y for service. 
Net profit ef Quebec Power 


for 1956 was $1,332,376 or 
$1.99 per ($1,153,882 or 
$1.73 a share! in 1955). Total 


revenue Was $12,505,829 ($10,- 
973,250) while total operating 


expenses were $9,630,820 ($8,- - 
426,427). | 
Capitaliza outstanding, 
consisted of 489 npv. com- 
mon shares. 


Shawinigan 
Sha 


‘Water & Power 
Co., Montreal, produces and 
distributes electric power in 
province of Quebec, and is one 
of the largest companies of its 


kind in the world, It also has 
substantial interest in other 
public utility companies, and 


through a wholly owned sub- 
sidiary manufactures indus- 
trial chemic 


It'is a holding and operating 
company sige own control 
through k ownership or 
through confracts with affili- 
ated companies, in water 
power . anc hydro-electric 
power in prpvince of Quebec 
totaling about 2.6 million hp. 
in capacity. | 

Consolidated net earnings 
for 1956 $11,355,083 ($9,- 
451,984 prev, any This 
was equivalent to $4.25 per 
common 48). - 

’ Revenues jand earnings in- 
creased ma edly in relation 
to investment in plant and 
equipment die to operating all 
generating acilities at max- 
imum capatity without the 
normal res¢rve margin, re- 
ported a J. A. Fuller. 

Contributi 
establishment of new indus- 
tries, substantial expansion of 
existing indtstries, new hous- 
ing develeprnents, and greater 
use of electricity by all cate- 
gories of consumers. | 

Total revenue rose 12.6% (to 
$57.7 million), and electricity 
sales 13.1%-4(to $54.2 million). 
Incredse in revenue from sales 
of primary jpower to industry 
was 14%, ;to other utilities 
21.8%; to jresidential, farm, 
commercial jand municipal con- 
sumers 11.7%, Other revenue 
to power Was up 


Divid 
subsidiary and other compan- 
ies declined 6.5% largely due 


_ to freductior in dividends from 
Sha 


Chemicals  Lid., 
but partly; offset by higher 
dividends from other sources. 

Capital expenditures for new 
construction totaled $23,767,- 
000 ($14,994,000). Largest item 


was $9,680, for construction 
work at Beaumont devel- 
opment, is a 246,200 kw 
_ power project on the St. Mau- 


rice River !10 miles upstream 
from La Tiique. It should be- 
gin operation in fall of 1958. 
Company in September is- 
sued $15. million 4%% first 
mortgage and collateral trust 
s.f, bonds que 1976, while Sha- 
winigan emicals last year 
placed priyately with institu- 
tional investors $5 million 
4%% s.f. bonds, due 1976. 
Proceeds of both issues will 


be added to general corporate 
funds together with funds on 
hand, depreciation, and 
retained earnings, it is ex- 
pected to sufficient for an- 
“ticipated capital expenditure 


po fall of 1957. 
e Chaudiére Te 
Station is! in operation, |and 


is high voltage transmission !line 


g factors were 


have risen to a greater) extent 
and earnings were lower. 
Canadian Resins & Chemi- 
cals Ltd. had a higher volume 
of business but a strike ad- 


of new models in auto indus- 
try, however, ‘some improve-- 
ment was expected. 

Construction is proceeding 
on schedule at company’s new 
plant at Trenton, Mich., and 
Springfield, Mass., and at viny! 
acetate plant of Heden Chemi- 
eals Ltd. at Hull, England. 

At the recent annual meet- 
ing, President Fuller predicted 
an increase of 120,000 kw in the 
system load in 1957 and in 1958, 
and at least 110,000 kw in 1959 
and in 1960. 

New Beaumont development 
is expegted to provide suffi- 
cient power to handle require- 
ments until fall, 1960, when 
additional resources will be 
required. 


Available funds are expected 
to cover anticipated capital 
spending until late 1957. Plans 
for financing at that time have 
not been determined. 

Company has acquired from 
Power Corp. of Canada its 
holdings of 199,575 common 
shares (49.9% interest) of 
Southern Canada Power Co. 
The same exchange was offer- 
ed all other Southern Canada 
shareholders; offering expired 
May 1. By March 28, Shawini- 
gan held 350,370 shares, or 
87.6% of Southern Canada 
common stock. New class A 
shares were created to be ex- 
changed for Southern Canada 
Power common shares, They 
carry a cumulative preferen- 
tial dividend of $4 a share 
until Feb. 15, 1964. 


Outstanding capitalization at 
Dec. 31, 1956, consisted of 
$142.4 million, funded debt; 
$20 million 4% cumulative pre- 
ferred stock; $5 million 4%% 
cumulative preferred stock, 
and 2,429,006 common shares. 


Saguenay Power 


Saguenay Power Co., Mont- 


3 real, operates one of the larg- 


est hydro-electric generating 
stations in North America, 
known as Isle Maligne station. 


Company through its subsidi- ‘ 


ary, Saguenay Transmission 
owns transmission . lines 
which connect its plant with 
the chief industrial users in 
the district surrounding Lake 
St. John and the Saguenay 
River. 
Company is controlled by 
Aluminium Ltd. 


Plant consists of 12 units of 
45,000 hp each or total of 540,- 
000 hp., nine miles from Lake 
St. John at Isle Maligne, Com- 
pany uses lake which has 400 
sq. miles of surface area and 
30,000 sq. miles of drainage 
area, as storage reservoir and 
by equalizing stream flow can 
normally operate at a high 
capacity at all times, Company 
has contracts covering 340,000 
firm hp with several industrial 
companies. 

Consolidated net profit of 
$1,256,091 for 1956 was 9% 
lower than 1955’s $1,381,553. 

severe water shortage 
during the first half of the year 
were partially offset by the 
satisfactory rate of operations 
during balance of year. 

Despite the fact number of 
kwh purchased by company 
from other producers during 
first six months was 10 times 
greater than in first half of 
1955, over-all sales of electric- 
ity in terms of kilowatt hours 
were 13% lower. 

Revenues were up $1,154,599 
but operating maintenance and 
administrative expenses which 
include purchases of power to 


Since it was founded in 1894 as a pion- 
eer in electrical manufacturing in Can- 
ada, Packard Electric has kept pace 
with rapidly expanding industry. 
even in those early days Packard stood. 
for quality products. Transformers and 
watthour meters built at the turn of 
the century are still in use giving good 


service today. 


Through every phase of its growth, 

Packard Electric has maintained a repu- — 
tation for personalized service. Packard 
-yresearch and development engineers 
work closely with production men to 


And 


solve individual problems posed by 
unique applications. Packard sales rep- 
resentatives work in close liaison with 


both engineering and production depart- 
ments to meet your most exacting needs. 


ce 


formers 


Complete testing facilities, including this ver- 
satile impulse generator 

engineers to conduct quality control and 
performance tests on their complete 

of equipment from 115 volt watthour meters 


Packard has made many ovi- 
standing contributions in the 
field of transformer 

A complete line 


range from small 
3 KVA rural type distribution 
transformers to 50,000 KVA 
171 KV, power transformers. 
Stendardised lines as well as 
transformers built to special 
requirements with all types of 
cooling are also available. 
And Packard furnace trons- 
formers are known and used 
throughout the world. 
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Plant No. 2, built on the ovtskirts of Sk Catharines in 1951, is being constantly expended to provide 
greater service to the increasing demands of utility and industrial requirements for electrical apparatus. 


SPECIFY PACKARD: 


for Proven Performance and Personaljzed Service | 


ae”, 


* 
2 


enable Packard 


range 


of trans- 


Packard have speciclized for mony yeors ia 
. the manufacture of an extensive range of 
instrument transformers, All designs comply 
with the highest accuracy classifications, test 
levels and physical requirements of vitilities 
and switch board manufacturers 
Canada. 


throughout 


In Meters — Relays — Power, Distribution and Instrument Transformers 


PACKARD PERFORMANCE MEANS PROVEN PERFORMANCE 


meet contractual 
were up $1,315,062. 

Outstanding capitalization at 
Dec. 31, 1956 consisted of 
funded debt of $23,895,000 and 
210,000 npv. common shares 
(196,493 owned by Aluminium). 


obligations 


Smelter Power 


Smelter Power Corp., Mont- 
real, was incorporated Nov. 11, 
1955, to construct, own and op- 
erate a hydro-electric power 
plant at Chicoutimi Falls, on 
the Chicoutimi River near the 
Saguenay River. 

Company has under con- 
struction a power development 
with a turbine capacity of 
42,000 hp. The development in- 
volves the diversion of the 
Chicoutimi River by a con- 
crete dam located at Blanch- 
ette Rapids. 

The diverted waters will be 
conducted through a 2,200 ft. 
power canal and a 3,300 ft. 
steel pipeline and penstock, to 
the powerhouse, from which 
they will rejoin the Chicoutimi 
River. through a tail-race in a 
deep rock cut. 

A 161 kv transmission line 
approximately one mile long 
has been built to connect with 
the transmission line of Sague- 
nay Transmission Co, It is ex- 
pected that initial delivery of 
power will commence _ this 
month. Cost is estimated at 


$5,670,000. 
Entire share capital of 


Smelter Power-Corp, is owned 


by Eastern Mining & Smelting 
Corp. 

An 18-year power contract 
has been entered into with 


Eastern Mining & Smelting for 


12,000 hp. daily from Dec. 1, 
1957, for use by that com- 
pany’s proposed. smelter at 
Chicoutimi adjacent to the 
power development. 

After July 1, 1958, Eastern 
may increase contract 


amount of power to 32,000 hp. 


daily, 


A second power contract has 
been entered into with Sague- 
nay Transmission Co. for 20,- 
000 hp. daily from Aug. 1, 
1957, or sooner if available. 

Company recently issued 
$4,250,000 first mortgage 5% % 
sinking fund bonds’ dated May 


1, 1957, to mature May 1, 1977. 
Royal 


Bonds were -sold by 
Securities at par. 

Projected earnings of com- 
pany in an average water year 
are estimated at $677,000 gross. 
Net profits less operating ex- 
penses, royalties, taxes and 
depreciation, but before inter- 
est on funded debt and taxes 
on income are estimated at 
$436,000. 

Capitalization outstanding at 
April 18, 1957, after giving 
effect to recent ‘financing, con- 
sisted of $4,250,000 5%4% first 


mortgage s.f. bonds; due 1977, 
$1 million 5% non-cumulative 
redeemable preferred stock, 
$5 par; and 200,000 common 
shares, $1 par 


Southern Canada 


Southern Canada Power Co., 
Montreal, supplies directly or 
through its subsidiaries, elec- 


‘tric light and power to 80,813 


customers in municipalities and 
districts in southern Quebec, 
situated between the St. Law- 
rence River and the interna- 
tional boundary line. It also 
maintains a chain of retail 


stores for the sale of electrical 


equipment. 

' Control of the company was 
acquired this year by Shawin- 
igan Water & Power Co. . 

Six power plants with an in- 
stalled capacity of 58,950 hp. 
are operated by the company 
and it has undeveloped power 
sites with an estimated capac- 
ity of 133,250 hp. 

Shawinigan Water & Power 
bought 199,575 shares or 49.9% 
interest in Southern Canada’s 
common stock in a share ex- 
change. Basis was five class 
A Shawinigan shares for each 
eight Southern Canada com- 
mon. 

Shawinigan had held 21% 
stock interest in Southern 
Canada for a number of years. 


* The exchange offer was 


made to all other Southern 


Canada’ common shareholders, 
and most of them accepted, 
Preferred shareholders will 
not be affected. 


The Shawinigan class A. 


shares are to rank equally in 
all respects with the other 
Shawinigan common shares 
except that they carry cumula- 
tive preferential dividend 
which starts at $4 per share, 
and increases if higher divi- 
dends are paid on Shawinigan 
common in seven years to Feb. 
15, 1964. The dividend applic- 
able after that date will be 
that in effect on Shawinigan 
common. The preferential 


privilege will cease. 


Consolidated net profit of 
$1,869,506 for year ended Sept. 
30, 1956 was 15.2% higher than 
previous year’s $1,622,149. Five 
months net this year was 
$808,860, up 4.2%. 

Company purchased the Na- 
pierville system from Gatineau 
Power Co. which added 2,367 
customers to system for total 
of 80,813 customers, 

Company spent $2.2 million 
on plant and equipment. 

Outstanding capitalization at 
Sept. 30, 1956 consisted of $11 
million first mortgage bonds 
3 3/8% and 34% due 1976-81; 
7,038,900 6% cumulative  par- 
ticipating preferred shares, 
$100 par, and 400,000 npv. 
common shares. 

(More companies on page 67) 


j 


. 


\ tninterrupted agricultural production ’ depends more and meet on reliable iransmiseion of electrical power 


electrical men in every industry rely on 


pi 


to domestic’ an mme preferred shares held by Que- station near Kingey Falls is 
Bulk of on was in winigan Chemicals Lid. was 7 
> j 
proceeding for rewinain Greater Quebec area. Gross higher, but operating costs oe 
the six 25-cycle generators in by 7 
ly Shawinigan Ltd. and St. Mau- 
proved earnings while Sha- 
winigan Resins Corp. sales 
were down; with introduction 
PACKARD ELECTRIC COMPANY LIMITED, ST.CATHARINES, ONTARIO INTC 
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Because of its large re- 
sources of hydro-electric 
power, Canada’s utility com- 
aiaien have had special in- 
terest for Canadian investors. 
Over the years, they have put 
money not only into utility 
ventures at home, but also 
abroad. 

Brazilian Traction, Light & 
Power, for instance, is one 
of the best known stocks 
traded in Canada. Few com- 
panies in Canada have as 
many Canadian holders of 
their shares. 


As a group, the foreign 
holding companies probably 
have their greatest ownership 
outside Canada. 

Some of the holding com- 
panies, like Foreign Power 
Securities, Porto Rico and 
United Securities, are being 
wound up or their operations 
are being restricted. 

Others, like Power Corp. of 
Canada and International 
Utilities, are broadening their 
interests. 

Here are details: 


Anglo-Can. Tel. 


Anglo - Canadian Telephone 
©o., Montreal, is a holding 
company with principal invest- 
ments in companies which own 
telephone systems in British 
Columbia. British Columbia 
Telephone Co., a subsidiary, is 


the second largest privately 


owned telephone operating 
company in Canada, and has a 
perpetual franchise in B. C. 
Anglo-Canadian now owns 
430,296 out of 1.2 million B. C. 
Telephone shares outstanding 
or 35.8%. It increased its hold- 
ing by purchase and by option 
of rights. This additional in- 
vestment of $6,497,413 in B. C. 
Telephone Co. was made 
through use of funds on hand 
at Jan. .1, 1956, bank loans and 
an advance from Associated 
Telephone & Telegraph Co., an 


affiliate. 


Company holds ail the ordin- 
ary stock of Compania Domin- 
feana de Telefonos C por A 
which operates the telephone 
system serving the Dominican 
Republic. This represents an 
investment of over $1 million. 

Net profit of $1,844,822 for 
1956 was 16.6% higher than 
1955's $1,581,805. Barnings per 
deferred share increased to 
$1.85 ($1.47). 

Outstanding capitalization at 
Dec. 31, 1956 was 125,000 442% 
cumulative preferred shares, 
$50 par; 487,100 class A shares, 
$10 par; and 200,000 deferred 
stotk, $10 par value. 


Barcelona 


Traction 


Barcelona Traction, Light & 
Power Co. is a holding com- 
pany, which, through its sub- 
sidiaries, manufactured and 


ing a Canadian company, Ebre 
Irrigation & Power Co.—and a 
group of distributing and sell- 


ing subsidiaries operated’ 


throughout the Northern Spen- 
ish Jistrict of Catalufia. 


pany was the only bidder at an 
“auction” sale of Barcelona’s 
assets in the Town of Reus, 
Spain, in January, 1952. A 
cou.t in Reus had granted an 
order in 1948, declaring Barce- 
lona Traction bankrupt and di- 


recting seizure of the assets of 


the parent company, of Ebro 
Irrigation and a Spanish 
subsidiary. 

‘ Holding that the court had 
no jurisdiction to declare it 
bankrupt, Barcelona Traction 


action has not yet been dealt 
with by the courts, nor is there 


any indication when it will be. 


settled. 

The Spanish company pub- 
lished a notice offering to set- 
tle and pay during the 90 days 
following Feb. 28, 1952, all the 
consolidat'd 6%% prior lien 
bonds and the 54% first mort- 
gage bonds issued by Barce- 
lona Traction, except those ac- 
quired for company’s sinking 
fund, together with accrued in- 
terest. The notice said that if 
the »onds were not presented 
within the 90-day period, they 
would cease to bear further in- 
terest but would remain in 
force, with holder’s right 
payment unprejudiced. 

FEC title to the property 
apparently rests on share cer- 
tificates and bonds delivered by 
the bankruptcy sindicos at the 
sale. nan action heard before 
the Supreme Court of Ontario 
in May, 1954, Mr. Justice 
Schroeder found that certain 
Barcelona Traction subsidiaries 
are still Canadian companies 
“duly incorporated and contin- 
uing and subsisting under the 
laws of Canada” and that all 
their capital stocks and bonds 
are held in Toronto. 


Brazilian 
Traction 


Brazilian Traction Light & 
Power Co., Toronto, is a hold- 
ing company which through 
subsidiaries and_ controlled 
companies is engaged in elec- 
tric light and power, telephone, 
gas, street ailway and water 
businesses, serving the cities of 
Rio de Janeiro, Sao Paulo and 
Santos and surrounding dis- 
tricts in southeastern Brazil. 
Telephone service is provided 
in the states of Minas Gerais 
and Esperito Santo. 

The area covers 250,000 sq. 
miles, with a population of 
approximately 22 million, The 
company produces and dis- 
tributes approximately 65% of 


foreign exchange ons 
but applies only to ittances 
for debt i -term 
debt totaled $151 ion at end 
of 1955. 

So far not 


creased telephone and/ielectric 
rates in some , after 
strong represcntations; These 
helped improve cruzeifo earn- 
ings in latter part of 1955. In 
1956 further is were 
obtained. 

Over-all return on t in- 
vestment was only % in 
1955 (2.55% in 1954). 

Basis of conversion inte U. 8. 
dollars for 1954 and 13955 has 


been to value earnings :at actu- 


al remission rates, and to value 
unremitted balance of iro 
earnings at average mar- 
ket for year (73.54 iros to 


$1 U. S. in 1955 and 62.18 in 
1954). 

Tramway services, ngw oper- 
ating only in Federal; district 
of Rio again showed a heavy 
loss in 1955 and carried slight- 
ly fewer passengers. 

The mayor of Rio de! Janeiro 
announced in June, l 


tion controlled by the 
pality. Brazilian’s 
eration has been a 
loser in recent years. 

Water capacity at main 
Billings reservoir was; 82% of 
capacity at June 15, 1956, com- 
pared with only 35% at the 
same time last year. 
had brought four new: genera- 


tors into operation ce De- 
cember 1955. 
For the past five it has 


ter level was at 41% 


pany 


IT’S AN AUTOCLAVE 


We built three of these for a leading 
Canadian company : Weight 82,000 Ibs. 


each; Diameter 96”; Length 92’. 


We have 50 years of specialized experience | 
We are an all-Canadian company, designing, fabricating and erecting steel : 
plate, stainiess steel, Monel nickel, aluminum and 
~ have been doing just that since 1907 and know it is 
has brought us leadership in our field. Send us your blueprints or problems for 
designs or quotations. 


* 


alloy clad products. We 
this specialization that 


TORONTO-MONTREAL 
iN WESTERN CANADA-T.LW. WESTERN LIMITED, EDMONTON, ALTA. 


DESIGNERS - FABRICATORS ERECTORS 


atiny 

million kwh in 1956 (5,701 mil- 
lion «wh in 1955), an increase 
of 15%. Gas sales were 11,551 
milljon cu. ft. (11,012 million), 


Telephones in service rose to 
677,417 at Dec. 31, 1956, (646.- 
133 a year earlier) and revenue 
tramway passengers declined 
to 466.4 million (518,309 mil- 


phone Co. and Sao Paulo Light 
& Power Co, have been trans- 
ferred to Brazil. 

Outstanding capita.ization at 
Dec.: 31, 1955, included 3,934 
6% cumulative convertible 
prefered shares, $100 par, and 
15,689,083 ordinary 
shares, while long-term debt 
was $150,986,645. 

Company declared a divi- 
dend of 50c per share on ordin- 
ary stock payable May 24, 1957 
to shareholders of record April 
24, 1957. Previcusly company 
paid 25c per share plus a stock 
dividend on ordinary stock on 
Dec. 28, 1956. 

J. Grant Glassco of Toronto 
has been appointed a diréctor 
and executive vice-president of 
the company. 


Cdn. Int. Power 


This year about 97% of the 
common shares of Internation- 
al Power Co. were acquired by 
Canadian International Power 
Co. Shareholders of Interna- 
tional Power exchanged their 
shares for common and prefer- 
red stock of the new company 
on the basis of three 6% 
redeemable prefer- 

red ($50 par) and 12 common 
of the new company for each 
share of International Power. 

International Power is a pub- 
lic utility holding company 
controlling properties in Bo- 
livia, British Guiana, Salvador 
and Venezuela. Subsidiaries 
operate public and private 
lighting, power and telephone 
service in some 50 communi- 
ties,:all served without compe- 
tition. 

Consolidated net profit ‘> 
1955: (latest reported) was over 
$6 million, 4.5% higher than in 
1954, Consolidated 
per share in 1955 were $30.74 


per share against $28.45 in 1954. 


Net profit for the three months 
ended Mar. 31, 1956 of the com- 
pany and subsidiaries amount- 
ed to over $1.6 million, 13.6% 
above year-earlier totals. 

Dividends of $3 per share 
were paid on Feb. 21, 1957 and 
Mar. 29, 1957. Previous quar- 
terly rate was 60c. 

Capital expenditures for ad- 


ditions to generating capacity 


and distribution facilities in 
1956 were estimated at $4 mil- 
lion, 

‘Capitalization at the begin- 
ning of 1957 consisted of 195,- 
700 common shares (npv). 
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Foreign Power 

Foreign Power Securities 
Corp., Montreal, affiliated with 
Power Corp. of Canada Ltd., 
originally held important in- 
vestment in hydro-electric and 
gas companies operating in 
France. 


In 1946, Government of 
France nationalized public util- 
ities compar. es. Company was 
paid compensation by the 
Freneh Government in seven 
installm the final payment 
being in June, 1956. This 
payment, together with pro- 
ceeds of the sale of the balance 
of company’s holdings in 
France, were transferred to 
Canada and invested in Cana- 
dian securities. 

Shareholders at the annual 
meeting Feb. 21 approved an 
increase in capitalization from 
55,000 to 750,000 n.p.v com- 
mon shares of equal rank, and 
a provision that for the amount 
of any dividend which may be 
declared 


payable in money 


capitalize $2 million out of 
capital surplus realized from 
sale of the French securities 
and credit such amount -on 
495,000 of the additional com- 
mon shares. 

In March, company declared 
a stock dividend payable April 
15, of nine common shares for 
each share held, to holders of 
record April 1. 

Net profit of $42,634 or 78c 
a share for year ended Oct. 31, 
1956, was 45.6% lower than 


| previous fiscal year’s $78,322 or 


$1.42 a share. 
Hydro-Electric 
Bond & Share 


Hydro-Electric Bond & Share 
Corp., a Quebec company form- 


operated 
as an investment trust and 
public utility holding company 
and policy was to invest its re- 
sources in revenue bearing se- 
curities of public utilities 
which operate or control pub- 


Alchem’s Professional Engineers are 


backed by extensive research and labo- ‘%tVices. 
ratory facilities, a good practical all-important liai 


' knowledge of industrial processes and 


problems, and a wide range of highly ities iments ae 


LIMITED 


BURLINGTON, ONTARIO 
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A New and Exciting Era... 
with ELECTRICITY 


Electricity stands always on the threshold of new and exciting 
possibilities. Present advances, which often seem like modern 
miracles, are but a prelude to future developments that will 
lead to better living for everyone. 


Many phases of Quebec’s rapidly expanding industry and econ- 
omy depend upon hydro-electric power produced and distrib- 
uted by Shawinigan. To meet the steadily growing demand for 
electricity in the area it serves, Shawinigan has a long-range 
expansion program, patt of which is a new six-unit generating 
station now under consttuction at Rapide Beaumont. 
With the addition of the new 246,200 kilowatt Rapide Beau- 
_ Mont station, the total installed capacity of Shawinigan’s St. 
kilowatts. 


Thus, by constantly expanding its facilities for the production 
and distribution of vital electric power, Shawinigan is helping 
to usher in the most exciting era of modern times. 


$ 
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tistributec hydro-electric pow- total power produced Brazil, at June 15 against 43% last 
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TREATMENT OF BOMER FEED, PROCESS AND COOLING WATERS - CORROSION AND 
FOULING CONTROL IN PETROLEUM PRODUCTION AND REFINING FUEL Of STABRIZATION © 
PROCESS ANTIFOAMS, COAGULANTS AND SETTLING AIDS SLIME AND ALGAE CONTROL « 
WEED CONTROL PAPERMARL PROCESS CHEMICALS COMBUSTION CHEMICALS 
EXCHANGE CONSULTING ENGINEERING, METALLOGRAPHIC, MICROBIOLOGICAL AND | 
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short term securities and cash. 
(Continued on page 58) 
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(Continued from page 57) 
consists of 180,000 class A and 
20,000 class B shares, Funded 


debt consisting of an issue of 


$12 million in income deben- 
tures, due 1967, was canceled a 
few years ago. Company does 
not publish financial state- 


ments. 


Hydro-Electric 
Securities. 

Hydro - Electric Securities 
Corp., Montreal, is an invest- 
ment trust of the management 
type, holding chiefly securities 
in U. S. and British industrial 
corporations. Other  invest- 
ments include a number of 


Net profit of $1 007,524 for 
1956 was 44% higher than 
1955's $964,644. 

At Dec. 31, 1956 the com- 
pany’s investmer-ts, other than 
Belgian and French, showed a 
book value of $24,464,787. Net 
book value of the investrnents 
totaled $17,068,417. Market val- 
ue was $28,281,400. 

In 1956 net profits of $1,627,- 
130 on realization.of invest- 
ments less net exchange loss of 
$8,701 brought total investment 
reserve to $7,828,773. 

Break-up value of the com- 
pany’s common shares at Dec. 
31, 1956 totaled $15.36 per share 
against $15.88 in 1955. 

Capitalization at Dec. 31, 
1956 consisted of 576,618 5% 
class B cumulative participat- 
ing vreferred shares, $10 par 
and 1,476,393 n.p.v. common 
shares. 


Int. Power 


Canadian International Pow- 
er Co., Montreal, owns 97% of 


ethe shares of International 


Power Co., a public utility 
holding company which con- 
trols properties operated for 
many years in Bolivia, British 
Guiana, Salvador and Vene- 
zuela. Subsidiaries operate 
public and private lighting, 
power and telephone service in 
approximately 50 communities, 
all served without competition. 


Canadian International Pow- 
er Co. is a new company, form- 
ed to acquire the common 
shares of International Power 
Co. under an exchange offer. 

Basis was three 6% $50. par 
preferred shares and 12 com- 
mon of Canadian International 
for each International Power 
share. 

Electricity output of all op- 
erating subsidiaries, including 
power purchased, was 808 mil- 
lion kwh in 1985. Installed 


“More than 10,000 new natural 


ties in 1956 were expected to 


Power's net 
profit of $6,015,517 for 1955 
was equal to $30.74 per share. 

Outstanding capitalization 
consisted of 195,00 n.p.v. com- 
mon shares. 


Int. Utilities 


International Utilities Corp., 
through subsidiaries, is engag- 
ed in the management and de- 
velopment of natural gas and 
electrical companies and prop- 
erties in Alberta. The head 
office of the company is in 
New York and its two natural 
gas utilities, Northwestern 
Utilities Litd., and Canadian 
Western: Natural Gas Ltd., op- 
erate in Edmonton and central 
Alberta and Calgary and south- 
ern Alberta, They 
are the largest of their kind in 
Canada. 


An electrical utility, Cana- 


dian Utilities Ltd., operates in | 


eastern and northern Alberta. 


Northwest Fidelity Trust Co. | 
is a wholly owned subsidiary. 


Company also handles an in- 
vestment portfolio. 


Company sold ‘its invest- 
ments in common stocks of 
three propane gas companies to 
Canadian Hydrocarbons Ltd. 
Payment was received partly 
in cash and partly in a §$1,- 
060,148 note of that company 
due Sept. 1, 1957. Company 
also retained $1,277,000 notes 
or serial debentures of former 
subsidiaries maturing annual- 
ly over a 10-year period. Un- 
stated net profit realized on 
sale includes $81,554 prior 
gh operating losses recover- 


Gas sales reached 80.8 billion 
cu. ft. (74 billion in 1955). 


gas customers were added, 
bringing total to 138,975. Com- 
panies may soon be forced to 
apply for an increase in price 
of gas to customers. 

Maximum daily delivery ca- 
pacity is estimated at 225 mil- 
lion cu. ft. for Canadian 
Western Natural Gas and 310 
million cu. ft. for Northwestern 
Utilities. Gas reserves will 
take care of requirements for 
the next 30 years, company 
says. 


Lower earnings are expected 


for Canadian Utilities Ltd. in 
1957 due to ‘higher fixed 
charges and depreciation and 
other costs. 

Company’s properties with 
annual gross revenue of $160,- 
000 at Fort St. John, B.C., were 


partially by acquisition 
of pro of Slave 
Utilities and [McMurray 
& Power Co.: The latter is lo- 
cated in the Athabasca oil sand 
area of northern Alberta. 
Consolidated net profit of In- 
ternational Utilities of $3,986,- 
800 for 1956 was 11.5% higher 
. than 1955’s $3,574,321. | 


Battle River 
has been sub- 


stantially pleted and the 
new 32,000 plant began op- 
erating last! November. The 
1957 pro includes $600,000 
to complete this project. 
Over $800, is provided in 
the 1957 p to complete 
new power plant located on the 
Little Smokgy River south of 
Valleyview jin northwestern 


Alberta. This;includes purchase 
and installation of a 10,000 kw 
gas turbine! generator which 
will utilize from the Stur- 
geon Lake oj] field. The new 
plant will jbring company’s 
total generating capacity up to 
85,525 kw. 

No furtheripublic financing is 
contemplated for the subsidiar- 
ies. Canadian Utilities will re- 
quire $2 million of new money 
which will be borrowed from 


banks or nt company. 
Company had a 20% interest 
originally in Quebec Natural 


e of the Trans- 
Lines financing, 
it also held apout 145,000 shares 
of that company, or about 
2%% of its qutstanding stock). 


Long-ran prospects for 
public utility systems in Al- 
berta probably never looked 
brighter than at present, but 
the immediate outlook is tem- 


pered somewhat by the effect 
of rising expenses and high 
cost of obtaining new capital 
for expansipn, report Chair- 


man F. B. Wilcox and Presi- 
dent Howard Butcher III. — 
New pipéline construction 


will open new markets for Al- 


left 1,215,800 


shares 
(Funded debt of its subsidiar- 
31,. 1956.) 


Jamaica Pub. Ser. 

Jamaica Public Service Ltd., 
_Kingston, Jamaica, is a holding 
“company which owns the com- 
mon stock of Jamaica Public 
Service Co. Through this sub- 
sidiary, it supplies without 
competition electric light and 
power service and operates ice 
manufacturing tlants in Ja- 
maica, B.W.I. Population serv- 
ed is estimated at 370,000. 

Net profit of $219,874 for 
1956 was 6.7% higher than 
1955’s $206,087. Gross revenues 
of operating subsidiary set a 
new record for volume ace 
growth. 

Company served 38,811 cus- 
tomers in 1956, a 10% increase 
over the previous year. 
tension and distribution lines 
totaled 1,194 miles (162 built in 
1956). 


Gross income increased 


19.6% while net income in-, 


creased by only 6.4% caused 
by rise in ratio of operating 
costs from 52.1% to 56.3%. 
This was due mainly to wage 
increase of 16.6% and overhaul 
of the entire Gold St. generat- 
ing station which added 
ly to maintenance charges. 
Capital expenditure amount- 
ed to £548,800. Major projects 
were the completion of 3,400 hp 


‘Rio Bueno plant £90,400, com- 


pletion of second unit at Hunt’s 


Bay steam plant £29,800 and 


extension of a 69 kv line to 


Highgate £21,000. The £407,600 . 


balance was spent on extend- 
ing electrical facilities to new 
— and improving serv- 


To meet this expenditure 
£100,000 came from sale of 6% 
preference shares “E”, £160,420 
by increasing bank loans and 
balance from retained earnings 
and depreciation. 

Design and _ construction 
were started for a third gener- 
ating unit rated 15,000 kw in 
the Hunt’s Bay steam plant 
which is scheduled for comple- 
tion in 1958. 


‘Company obtained govern- 


ment license for a hydro-elec- 
tric development on Black 


berta’s hugé natural gas re- River at Maggotty. This plant 
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A NEW GLOW 


IN THE NORTHERN LIGHTS 


We and our atfiliated 
gas to more than ‘30 communities in Northwestern and 


Northern Ontario, commencing in 1957. 


To this vast and rich-in-resources area we will bring both . 
an incalculably important role in 
and economy. — 

To the people of this great 


its future development 
region—from Manitoba to 


is scheduled for commercial 
operation in 1959. /| 
Oucstanding capitalization at 
Dec. 21, 1956, consisted of $2,- 
043,856 sinking fund deben- 
tures due 1963-75; 1,112,331 
preferred shares, £1 par; 7,500 
preferred shares, $100 par; 
999,000 ordinary shares, £1 par, 
and 135,000 common hares 
n.p.v. 


Mex. Light & 


Power 


Mexican Light & Power Co., 
Toronto, with its subsidiaries 
forms an integrated public 
utility system furnishing near- 
ly 50% of the total energy sup- 
plied in Mexico. It controls 
and operates the lighting and 
power system in Mexico City. 
The Federal District of .Mex- 
ico, and parts of several neigh- 
boring states. The area served 


comprises some 12,000 square 
miles with a population of 


about 3.6 million. 
A 12%% rate increase 


came 
‘Into effect Jan. 1, 1957. Con- 


sequently it was not able to 
offset the new collective labor 
contract which became effec- 
tive March 1, 1956. 


The leng delay in granting. 


increase for light and power 
was a heavy burden on com- 
pany’s finances, company stat- 
ed. Despite this it carried out 
certain vital construction proj- 
ects to avoid risk of future re- 
strictions on use of light and 
power. However, it either post- 
poned or slowed down ‘other 
important work. 

Mexlight will resume nor- 
mal construction if its negoti- 
ations for additional loans are 
successful. 

It will now negotiate with 
the World Bank and Nacional 
Financiera S. A. for the neces- 
sary dollar and peso loans, 

Annual report \for 1956 has 
not been issued yet. For nine 
months ended Sept. 30, 1956, 


net profit rose 2.2% to $3,021,- 
883 ($2,958,021 in January- 
September, 1955).. 
Construction began on an 
82,400 kw thermo-generating 
unit for Lecheria plant. Unit 
will be largest in Mexico and 
one of the largest in Latin 
America. 
The /1955 construction pro- 
gram cost $8 million. It con- 
sisted largely of improvements 
and additions to substations, 
transmission lines and 
bution facilities. | 
Substation capacity 
ed by 24,710 kva. Distribution 
transformers’ installed capac- 
ity rose 12.5%. Construction 
began on company’s new cen- 
tral office in Mexico City which 
will provide office space for 
expansion in next 10 years. 
Unusyally favorable water 
conditions in 1955 allowed 
company to increase substan- 
tially hydro-electric generation 
and cut thermal generation to 


25.3% (41.3% previous year) 
of total. 


Porto Rico 


Porto Rico Power Co., some 
98% of the common stock of 


which is owned by Internation- 


al Power Co., has been in the 
process of liquidation since 
early 1944. 

Company went into liquida- 
tion following sale of its wholly 
owned operating subsidiary to 
the Puerto Rican Government 
Water Resources Authority for 
approximately $10 million. Af- 
ter redemption of outstanding 
bonds, a distribution of just 
over $6 million was made to 
shareholders in 1944. Subse- 
quently a further $5.5 million 
was distributed to preferred 
and common stockholders. Fur- 
ther payments were made 
both the preferred and com- 
mon holders up to January, 
1950. 

All of the company’s outside 
claims have now been settled 
or disposed of and a small 
amount of money is in the 

(Continued on page 59) 


power your responsibilit 


@ utilities across Canada are being dependably served by Brown 
mers like this 10,000 KV A 66,000/4160 volt type ONS unit, . 


4 ay 


D. SWITCHGEAR 


Brown Boveri’s Type DB High Speed Airblast Circuit breaker is a weil- 
known example of switchgear designed to provide the highest standards of 
operational safety and convenience. Brown Boveri switchgear has been chosen 
for many of Canada’s major power installations — St. Lawrence Power 


Project, Sir Adam Beck No. 2. etc. 


Competitive quotations across the nation have won 
Brown Boveri its place at Canada’s major. industrial 


projects. 


Today, in every province, engineers turn to 
Brown Boveri for every kind of power equipment — 
from distribution transformers to powerful turbo 


Behind the Brown Boveri trade mark are 65 
years of experience in the design and manufacture 
of equipment for the generation, distribution and 
utilization of electric power. 


Get a quotation from 


BROWN BOVERI 


(CANADA) LIMITED 


MONTREAL - TORONTO - WINNIPEG - CALGARY 


Representatives: 


Winnipeg: Power & Mine Supply Co. Lid, 


Kirkland Lake: Mine Equipment 


Vancouver: Gordon Russell Utd., 


with BROWN BOVERI 


HIGH VOLTAGE OUTDOOR Se 
CIRCUIT BREAKERS 


Brown Boveri High Speed Airblast Cir- 
tion under ail conditions for system volt- 
ages from 24 to 400 KV. 300 KV unite, 
@e above, were supplied to Hydro-Quebes 
for Bersimis I and I] transmission lines. 


ry 
| generating capacity was - over British Colum. serves, and should’ stimulate | 
> 
820 kw. bia Power This .the whole economy of service 
Additions, to t reducti in; servi 
genera ca- uction in; service area is area. 
‘ 
Capitalization of Internation- 
~ 
: . al Utilities consists entirely of ee 
‘3 
a 
vertible preferred having been 
uf 
> 
| 
: 
4 
Gross cepital expenditures of : 
present subsidiaries in 1956 and 
estimated uirements for 
| 195 llows: 7 
are as ows: Canadian 
Western $5,487,000 ($3,094,000 y 
y 
in 1956); Northwestern $5,442. - 
000 ($3,088 ); Canadian 
($3,485,000). 
pub! ermine Construction -is expected to 
start soon a new 12-stery . 
office building in Eamonton to 
be comple in 1958. Six-story 
| addition to Calgary offi | | 
building will be leted 
about 
power proje¢t 
= 
> 
j 
+ 
ag : Gas Corp. It jalso hoped to take 
a substan participation in Ze 
Quebec Nattral’s new securi- 
ties recently! offered. 
q 
‘ 
. 
eee 
€ 
is also one of the suppliers of turbines. 
| i J 


ort Power 


TUE POWER from the 
Ontario. 


(Continued from page 50) 
VYeys at the dam sites, aerial 
mapping of the Nass River, 
Geological surveys and sub- 
surface exploration with dia- 
mond drills. 

In addition, extensive sur- 
Veys were made around Alice 
Arm to locate possible indus- 
trial sites accessible by sea. 

The program will con- 
tinued throughout 1957 with a 
view to reaching the design 
@tage by the fall of 1957. 

Yukon Territory 

Northern Canada Power 
Commission started work in 
Oct. on its development at 
Whitehorse Rapids on the Yu- 
kon River, about 1% miles up- 
stream from Whitehorse. 

The initial installation, sche- 
duled for completion in Oct. 
1958, will consist of two 7,500- 
hp Kaplan units under a 63-ft. 
head with provision made for 
@ third unit. 

About three miles of 34.5-kv 
transmission line will be asso- 
ciated with the development 
which is intended to supply the 
Department of National De- 
fence establishment and the 
privately owned utility com- 
pany presently distributing 
‘power within the municipality. 

Northwest Power Industries 
Lid. continued surveys on the 
proposed Yifkon - Atlin - Taku 
project with extensive dia- 
mond drilling being carried out 
at the Miles Canyon Dam site 
on the Yukon River, on the 
tunnel locations between Atlin 
Lake and the site of power 
plant No. 1 on the Nakinake 
River as well as at the power- 
house site itself. 

Surveys are nearly com- 
pleted for the design of an ini- 
tial 880,000-hp development at 
powerhouse No. 1 and the com- 
pany envisages an ultimate 
over-all development of nearly 
5,000,000 hp. The survey pro- 
gram is to be continued during 


1957. 
Alberta 

Calgary Power Lid. is pro- 
ceeding with the extension of 
its Cascades power plant by 
the addition of a second 23,000- 
hp unit, scheduled for comple- 
tion in October, 1957, to be 
used mainly for peak load pur- 
poses. 


The extension wil] involve 


an addition to the powerhouse, 
modification of the intake 
structure and the installation 
of a nine-ft. pipeline and an 
eight-ft. penstock to supply the 
hew unit. 

The company is continuing 
its investigations with respect 


to proposed extensions to the . 


Spray and Rundle plants which 
would double the present total 
capacity of 85,000 hp for these 
two plants. 

Preliminary investigations 
are being made into possible 
hydro-electric developments on 
the North Saskatchewan River 
above Rocky Mountain House 
and on the Brazeau River, a 
tributary of the North Saskat- 
chewan River. 

In addition to its water- 
power developments, the com- 


Md, PA 


pany brought into operation its 
66,000-kw steam-turbine plant 
at ‘Wabamun, forty miles west 
of Edmonton, a second 66,000- 
kw turbine, presently on order, 
is expected to be in operation 
in 1958. 

Although presently fueled by 
waste natural gas from nearby 
oil fields,.the plant is readily 
convertible for use of coal if 
necessary. Transmission net- 
work was increased by cir- 
cuit miles of 132-kv line, 27 
circuit miles of 66-kv line and 
289 circuit miles of 22-kv line. 

Two substations were con- 
structed at Wabamun and one 
each at Gulf Oil and Gainford. 
A total of 26,600 farms is be- 
ing served by the company, out 
of an over-all estimated total 
of 36,800 electrified farms in 
the province. 


Northland Utilities Ltd. com- 
pleted the installation of a 
Kaplan turbine of 1,000 hp in 
its Astoria River plant near 
Jasper bringing to 1,800 hp the 
total name-plate rating of the 
two units. A new 24-in. steel 
penstock, 1,500 ft. long, serves 
both units and replaces the 
wood-stave penstock formerly 
used. At the Fairview steam- 
turbine plant, which is oper- 
ated jointly with Canadian 
Utilities Limited, an additional 
3,000-kw unit is scheduled for 
operation in 1957. 


Canadian Utilities Ltd. 
brought into operation their 
steam-turbine plant near 
Forestburg, with one 30,000-kw 
turbine fueled by coal from 
nearby strip mines. Water is 
obtainable from. the Battle 
River on which a dam has been 
constructed to ensure a year- 
round supply. 

The company’s transmission 
network was increased by 110 
miles of 6,900-12,000-kv line, 78 
miles of 22-kv line, 53 miles of 
66-kv line and 48 miles of 138- 
kv line.. One 51,000-kva sub- 
station was constructed during 
the year and about 8,000 farms 
are being served by the com- 
pany’s electrical system. 

The city of Edmonton is 
planning the addition of two 
30,000-kw gas turbines to its 
plant. The units, now on order, 
are scheduled for operation in 
1958 and 1959 
Nine miles of 15-kv aerial 
transmission lines and three 
miles of 15-kv underground 
lines were constructed during 
1956, as well as three 10,000- 
kva substations. 

The city of Lethbridge con- 
structed one 2,500-kva substa- 
tion and has on ordér one 10,- 
000-kw gas turbine scheduled 
for operation in 1957, to be 
housed in a new rt yar ad- 
jacent to the present plant. — 

The city of Medicine Hat 
constructed one 5,000-kva sub- 
station for the new Northwest 
Nitro Chemical plant. 


Saskatchewan 


The Saskatchewan Power 


Corp., whose transmission net- 
work covers a large part of the 


‘southern portion of the pro- 


vince, at present ex- 


This is an artist’s rs Sot 


the 2.2 million 


clusively on thermal 


was increased by the adiliti 
of a 33,000-kw unit to i 
plant, a 6,000-k 

to its Swift Current plant ome 
a 3,000-kw unit to its plant at 
Kindersley. 

Main transmission ex- 
tensions consisted of 
of 72-kv line between Swift 
Current and Saskatoon, 50 
miles of 138-kv line between 
Saskatoon and Howarden and 
170 miles of 170-kv rural} lines 
in the Regina area. 

New substations 
43,000 kva were construc at 
Regina, Swift Current: and 
other places. Rural service was — 
extended to an additional 8,500 
farms, making a total of sabout 
40,000 electrified farms in the 
province. 

The Churchill River Power 
Co, is actively considering the 
extension of the Island Falls 
hydro-electric plant on the 
Churchill River by the addi- 
tion of a 19,000-hp to 
act as a standby unit, 


The Manitoba Hydro-Electric 
Board is planning to construct 
a $30-million hydro-electiic de- 
velopment on the Nelson ‘River 
at Grand Rapids to supply 
power for a proposed niining 
development by the Interna- 
tional Nickel Co. at Moak and 
Mystery Lakes located about 
50 miles west of the power site. 
Tentative plans indicate an in- 
stallation of four or five 3/7,500- 
hp units under a head of almost 


50 ft. with provision for ithree 


additional units. | 
Engineering studies pro- 
ceeding and an early start on 


preliminary constructio; is 


contemplated. 


The $100 million 
cost of the mining development 


would represent the gest 
single investment in | Pro- 
vince to date. 

Further at 


Grand Rapids on the t- 
chewan River has been tenta- 
tively discontinued in fayor of 
the Nelson River development. 

A new approach bridge was 
constructed at the Seven Sis- 
ters power plant on the Winni- 
peg River and repairs to’spill- 
ways and two sluice gates were 
completed at the Great . Falls 
station. 

Construction of the Brandon 
steam-turbine generating sta- 
tion is well advanced the 
first two 30,000-kw generator 
units are expected to ‘come 


into operation in the of 


1957, and the third and 
units, in 1958. 

A site at East Selkirk has 
been acquired for the construc- 
tion of a new steam-turbine 
generating station with an ini- 
tial installation of two 66,000- 
kw units by the fall of; 1959. 
Cooling water for this | plant 
will be obtained from the Red 
River and will be discharged 
into Lake Winnipeg via Cook’s 
Creek. 
Inter - connection of! the 


_ 
powerhouse. 


southern Manitoba and north- 
western Ontario electrical dis- 
tribution systems was effected 
in October, 1956, to permit the 
transfer of power between the 
two systems as required. A 
66-kv transmission line be- 
tween Transcona and Winnipeg 
was completed during the year. 

The city of Winnfpeg is con- 
tinuing with the renovation of 
its Pointe du Bois hydro-elec- 
tric station on the Winnipeg 
River. One new substation and 
four miles of 60-kv transmis- 
sion line were to be completed 
by the end of the year. 

Sherritt-Gordon Mines, Ltd. 
is presently constructing its 
No. 
Laurie River with one 7,000- 
hp unit under a net head of 55 
ft., which will increase to 14,- 
000 hp the total installed capa- 
city on that river. About 20% 
of the associated dam structure 
was expected to be completed 
at the end of the year; the 
development will be completed 
about October 1957. 

The Manitoba Power Com- 
mission, which distributes elec- 
trical power throughout the 
province except for the city of 
Winnipeg, increased its sub- 
station capacity by 11,000 kva 
and has completed or has 
under construction 158 circuit 
miles of main transmission line 
and 225 miles of rural distri- 
bution line, During the year, 
electrical service was ‘extend- 
ed to 750 farms and 6,200 addi- 
tional. residential, power and 
other customers, raising to 
179,000 the total number of 
service‘ contracts in suburban 
WwW and rural Manitoba. 

Ontario 

The Hydro-Electric Power 
Commission of Ontario com- 
pleted one moderate - sized 
hydro-electric installation dur- 
ing 1956 and was vigorously 
engaged on several major pro- 
jects; other large additions to 
generating capacity were in the 
planning stage. 

Present expectations are that 
load increases in the province 
during the next few years will 
require considerable additions 
to thermal capacity as well as 
hydro-electric expansion, as 
outlined here: 

St. Lawrence Power project: 
As the responsible agency for 
all construction work on. the 
Canadian side of the river for 
this international project, the 
commission pressed forward on 
a variety of activities involved 
in the complex undertaking, a 
work force of 4,500 men being 
employed at the height of 1956 
operations. 

Placing of concrete for the 
main dam and powerhouse 
structure was begun in Febru- 
ary and, by mid-summer, pours 
in excess of 2,000 cubic yards 
per day were being made. ‘At 
the year’s end, all foundations 
were completed and draft-tube 
concrete was placed for the 
first six units. The commis- 
sion’s part of the powerhouse 
will contain 16 generating units 
with a total turbine capacity 
of 1,200,000 hp with initial ser- 


2 development on the. 


Holding Com 


(Continued from page 58) 
hands of the trustees. Final 
distribution is expected to be 
made some time this year. 


Power Corp. of 
Canada 


Power Corp. of Canada Ltd., 
Montreal, is primarily a utility 
holding, management and engi- 
neering company, furnishing 
engineering services in connec- 
tion with public utility and 
other operations It controls or 
has a substantial interest in 
electric utility companies in 
Canada, as well as other im- 
portant stock interests. 


Through stock ownership, 
Power Corp. controls Nerthern 
Quebec Power Co., East Koote- 
nay Power Co., Northern Brit- 


ish Columbia Power Co., G. M.- 
Gest Super-Power Corp. 


of Canada Lid., F. H. McGraw 


& Co. of Canada (1954) Lid. . 


and Imperial Investment Corp. 
It also controlled Canada Ner- 


thern Power Corp. which has 


been liquidated. 


It also holds substantial min- 
ority stock interest in Bathurst 


Power & Paper Co., British 
Celumbia Power Corp., Cana- 


dian Oil Cos., Shawinigan Wa- 
ter & Power Co., United Towns 
Electric Co, and Avalon Tele- 
phone Co. 

Combined value ‘of company 
investments at Dec. 31, 1956, 
based on available market 
prices or estimated values, to- 
taled $66,830,672. Book value 
was $36,615,968. Proceeds of 
recent $5 million 54%% deben- 
ture issue of Power Corp. is 
being used as follows: 

— $915,000 ior purchase of 
Imperial Investment securities. 

—About $1 million for pur- 
chase of bonds, notes and/or 
shares of Gates Natural Gas 


Corp. 
$1,800,150 for pur- 
chase of 12,001 Canadian units 


$100 principal amount 5.85% 
subordinated debenture, due 
1987, and five common shares. 

—About $150,900 for pur- 


any 
about $759,850 for general cor- 
porate purposes. 

During fiscal ended 
June 30, 1956, holders of $60,- 


000 convertible deben- 
tures, due Feb. 1, 1968, exercis- 
ed right to convert inta com- 
mon stock, thereby reducing 
outstanding debentures tp $63,- 
000 and increasing common to 
524,151 n.p.v. shares at; June 
30. Another 1,620 common 
shares were issued on cdnver- 
sion of $54,000 deben in 
six months ended Dec. #1. 
The e2ngineering con- 
struction division is building 
the Manuel River diversion 
dam and the New Chelsea 
power development in New- 
foundland for United Towns 
Electric Co. It is conducting 
surveys for further expansion 
of United elsewhere in| prov- 
ince. 
Working as an affiliate of 
Power Corp., F. H. MrGraw 
Co., Montreal, recently receiv- 
ed contract to construct:a $7.5 
million asbesios prodessing 
plant at Black Lake, Que., for 
Lake Asbestos of Quebee Ltd. 
Consolidated net profit of 
Power Corp. for six months 
ended Dec. 31, 1956, totaled $1,- 
100,178. Net was $2,181,721 in 
fiscal year ended June 30, 1956 
up 10.4% from previous, year’s 
$1,975,429. 
These figures do not include 
$68,145 the six months, 


$166,023 in 1955-56, and $106,- 
075 in 1954-55, net profit of a 
subsidiary company which is 
in arrears in payment of pre- 
ferred dividends. Until this 
obliga:ion has been settled, the 
earnings will not be available 
to the parent company. 

Pro forma balance sheet at 
Dec. 31, 1956, shows bonds and 
debentures of subsidiary com- 
panies, $11,407,500; long-term 
collateral trust notes of subsid- 
iary, $1 million; $150,000 3% 
serial debentures due Sept. 1, 
1957; $4.5 million 3%% deben- 
tures due Sept. 1, 1967; $5 mil- 
lion 5%% debentures due 


525,771 n.p.v. common shares. 
Special reserve totaled $9,- 

477,391. 

(More companies on page 67) 
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NOVA SCOTIA 


This Province has much to offer! 


An adequate, intelligent 


Wholehearted and enthusiastic assist- 


ance from, and co-operation with, new 

industrial by all provin- 
cial, municipal and public service 

bodies. 

Efficient air, sea and land transporta- 


The great Eastern Canadian port of | 
Halifax ... open all year . . . nearest. 

major North American port to the raw 
materials and markets of the world. 


power, ample and 


Low cost electric 


and indus- 
trious labour force of both men and 


vice. scheduled for 1958 and 
completion by 1960. 

Progress on the main Corn- 
wall dike was delayed by un- 
favorable weather during the 

spring, and again in the early 
fall. However, work for the di- 
version of the Cornwall navi- 
gation canal, and for the con- 


crete closure-structure at the 
point where the diversion canal 
will pass through the dike, 
were both ahead of schedule 
at the end of the year. 

The diversion canal will be 
required for service at the be- 
ginning of the navigation 
season in 1957. 


Under present plans, closure 
to establish the head-pond will 
be effected in 1958. 

Other work related to the 
project included the moving of — 


ground in newly laid-out town 


sites, the virtual completion of — 


35 miles of relocated highway, 
and the laying of approximate- 
ly 40 miles of double track on 
the relocated CNR line. 


Channel excavation in the 7 


(Continued on page 60) 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


A.C.S.R. — ALUMINIUM CABLE STEEL REINFORCED 


e@ TRIPLEX — ALUMINIUM AND POLYETHYLENE INSULATED 
SERVICE ENTRANCE CABLE 

© A.C.S.R. WEATHERPROOF, DOUBLE BRAID OR POLY- 
ETHYLENE 


@ Double braid weatherproof copper wires and cables. - 


@ P.V.C. Control Cables. 


A complete range of Building Wires and Cal 


INDUSTRIAL 


& CABLE LIMITED 
is, 


* 
| Cp | 
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bout 220 h f the 
x areas to be flooded to higher Islands was continued through- 
out the year and channel ex- 


(Continued from page 59) 
cavation at Iroquois Point was 
begun 


erating 

addition of the final four units 
in the main plant was actively 
under way. Excavation for the 
powerhouse extension and for 
the penstock slots, and the 
pdacing of concrete for the 
draft-tube floors were com- 
pleted, and concrete was being 
poured for the draft-tube piers. 
Cliff facing was nearing com- 
pletion and the erection of the 
penstocks was begun. 

One unit is scheduled for 
service late in 1957 and the re- 
maining three in 1958. Each 
turbine is rated at 105,000 hp 
and total installed capacity of 
the No, 2 plant will be 1,680,- 
000 hp. 

At the pumped-storage. gen- 
erating station, which is asso- 
ciated with the No. 2 station 
and is located % mile upstream 
on the power canal, six rever- 
sible pump-turbines are being 
installed. Water is to be pump- 
ed from the power canal into 


-@ 700-acre reservoir with a 


usable water capacity of 16,000 
acre-ft. The reservoir dyke has 
been completed and concrete 
work was finished in the head- 
works and tailrace areas and in 
the immediate area of the first 
two units. 

When acting as turbines, 


using water returning from the - 


reservoir to the canal, each 
unit will have a capacity of 
47,000 hp under full reservoir 
head of 85 ft. Unit No. 1 is ex- 
pected to come into operation 
early in 1957 and the others 
each at intervals of about two 
months. The station is of the 


semi-outdoor type. 


To fulfill the terms of ‘the 
Niagara Diversion Treaty of 
1950 governing the diversion of 
water for power purposes and 
to permit the most efficient use, 
for power, of the water made 
available by the treaty, work 
was continued on the control 


dam structure being built in = 


the Néagara River above the 
Cascades. 

When completed, the struc- 
ture will comprise 14 concrete 
piers and 13 sluiceways each 
100 ft. in width and equipped 
with submersible gates, the 
whole being spanned by a 
1,500-ft. service deck. 

At the end of the year, nine 
gates were in operation and 
concrete work was well ad- 
vanced on the remaining four 
sluiceways. 


Developments in Northwest- 
ern Region: At the Manitou 
Falls, on the English River 
about 20 miles below Lac Seul, 
the development which was be- 
gun in 1954 was brought to 
successful completion in July. 
The powerhouse contains four 
units each of 18,500 hp under 
a 54-ft. head, with provision 
being made for a fifth unit for 


1958 operation. 


This new capacity of 74,000 
hp represents the principal in- 
crease in hydro-electric capa- 
city in Ontario in 1956. 

At Caribou Falls, located on 


STEAM TURBINES are easing ha load on our resources. 


the English River near its 
junction with the Winnipeg 
River, preliminary construc- 
tion was undertaken on the 
development of 102,000 hp in 
three units under a 58-ft. head 
for operation in 1958 An 
access road has been opened 
from Whitedog Falls, coffer- 


- dam construction is under way, 


and progress has been made in 
clearing the head-pond area. 


In addition to a main con-— 


crete and earth-fill dam about 
1,260 ft. long and 80 ft. maxi- 
mum height, four auxiliary 


dams will be required to close ° 


overflow channels. 

At Whitedog Falls, on the 
Winnipeg River about 30 miles 
northwest of the town of 
Kenora, good progress was 
achieved on preliminary con- 
struction toward the develop- 
ment of 81,000 hp in three units 
under a 50-ft. head. A 16-mile 
access road was built from the 


railway line near Minaki; also, - 


a 115-kv transmission line from 
Kenora, to supply power ini- 
tially for construction pur- 
poses. 

By December, the diversion 
channel had been completed 
and powerhouse excavation 
was under way. 

The powerhouse and head 
works will be incorporated in 
the main dam which will have 
a length of about 1,150 ft. and 
a maximum height of 110 ft. 
above the river bed. Initial 
service is scheduled for late 
1957. 

In addition to building new 
plants in the northwestern part 
of the province, where sharp 
increases in load are resulting 
from rapid growth in the min- 
ing and pulf-and-paper indus- 


tries, it is planned to add for 
1958 operation a new unit of 
19,000 hp at Alexander Falls 
and one pf 25,000 hp at Cam- 
eron Falls, both plants being 
on the Nipigon River. 

In order to increase the out- 
put of stations on the English 


River, and incidently those on — 


the Winnipeg River in Mani- 


toba, consideration is being 


given to a scheme for diverting 
water from the Albany River 
at Lake St. Joseph via the Root 
River into Lac Seul. 

In this) matter, and in the 
operation, of plants in the 
region, ciose liaison is being 
maintainéd with the Manitoba 
Hydro-Elpctric Board, an ini- 
tial interconnection between 
the two systems having been 
completed in 1956. 

Other | Hydro-Eleq@tric De- 
velopments: Apart from. the 
activities; of the Commission, 
the Grea} Lakes Power Co. is 
installing: for early 1957 oper- 
ation in its Upper Falls plant 
on the Montreal River a new 
unit comprising a 30,000-hp 
turbine driving a 25,000-kva 
generator. 

The darn at this site had been 
raised 33 ft. to a height. of 86 
ft. above the river bed, and, 
as the .averaging operating 
head wil} be 232 ft., the capa- 
city of each of the two existing 
turbines is now rated at 12,650 
hp, representing an increase in 


plant capacity in 1956, of 1,900 


hp for the two units. 


The company also has under-. 


taken the construction of a 
new plant at Centre Falls 
about five miles upstream from 
the river mouth at Lake 
Superior, 

A construction camp has 
been esjablished and active 


What's the 


MPIRIC 


actual experience to meet 
new problems 


It is Standard Iron and Steel knowledge 
by experiencethat has earned a reputation 
for structural steel fabricated to exact 
requirements, supplied on time and ex-. 
pertly erected on site. When you deal with 
Standard Iron and Steel Works Limited 
you can be sure that any structural steel 
problem that may arise has been faced 
and solved by us many times before. 


™ 


word? 


work will be under way in 
1957, with the plant of 28,000 
hp» in one unit under 115-ft. 
head scheduled for 1958 opera- 
tion. 

The Gdnanoque Electric 
Light and Water Supply Ce. is 
installing in its Jones Falls 
plant on the Rideau Canal an 
additional 1,500-hp unit under 

a 58-ft. head, to be completed 
1957. 


Thermal Stations. In colla- 
boration with Atomic Energy 
of Canada Ltd. and the Cana- 
dian General Electric Co., the 
Commission is proceeding with 
the construction of a 20,000-kw 
nuclear - power experimental 
plant at a site adjacent to the 
Des Joachims Generating Sta- 
tion on the Ottawa River. 


Initial generation of electri- 
cal energy ‘is scheduled for 
1959 and the plant output will 
be fed into the Commission’s 
transmission network. 

At the Richard L. Hearn 
Generating Station in Toronto, 


the addition of a 200,000-kw ; 


unit has been authorized for 
1958 operation. 

This will be the largest gen- 
erating unit in Canada and 
present expectations are that 
two similar additional units 


_ will be required to meet load 


growth in southern Ontario 
during the next five or six 
years, bringing total station 
capacity to 1,000,000 kw. 
' Consideration also is being 
given to the establishment of 
other thermal-electric stations 
at centres of heavy loads else- 
where in the province. 

and Rural 
Lines 


During 1956, tncreases in the 
mileage of main transmission 


lines included 44 miles of 230- 


kv, 249 miles of, 115-kv and 
130 miles at 13 to 44 kv. An 
additional 685 miles of rural 
distribution line were built and 
at the year’s end 431,000 rural 
customers were being served, 
including about 139,500 farms. 
Quebec 

The Province of Quebec con- 
tinued to maintain its leading 
position in hydro-electric de- 
velopment, with 514,300 hp of 
new capacity being brought 
into operation during 1956 and 
with active construction being 
under way toward developing 
an additional capacity of ap- 
proximately 4,000,000 hp dur- 
ing the next five or six years 
in. order to keep pace with 
growing industrial demands. 

The Quebec Hydro-Electric 
Commission made good pro- 
gress on its major project on 
the Bersimis River, the instal- 
lation being completed of the 
first three units each of 150,000 
hp in Bersimis No. 1, at the 
outlet of Lac Casse, and power 
being delivered to the new 
Bout de I'lle substation on the 
Island of Montreal. 

The underground power- 
house will have a total instal- 
lation of 1,200,000 hp in eight 
units, of which perhaps three 
units will be completed in 1957 
and the balance in 1958. 

At Bersimis No. 2, about 23 
miles downstream, good pro- 
gress was achieved on the pre- 
liminary stages of construc- 
tion. 

The project involves some 
60 miles of road, the excava- 
tion of a diversion tunnel about 
1,100 ft. in length, the building 
of two dams—one of concrete 
and one of rock-fill, and the 
excavation of an intake tunnel 
4.000 ft. in length. The power- 
house will have a total instal- 
lation of 835,000 hp in five 
units, each turbine being rated 


at 167,000 hp under 375-ft. 


ward the enlargement of the 
intake canal and has begun 
preliminary construction on 
the third and final section of 
the powerhouse comprising 11 
units each of 65,000 hp. It is 
anticipated that initial opera- 
tion will’ begin in late 1958 and 
(Continued on page 61) 


Aerial view of the modern newsprint mill of The James Maclaren Company, Limited 


POWER and PAPER 


Salient Features of the 
Maclaren Development 


POWER 
Installed capacity 
270,000 h.p. 


STORAGE RESERVOIRS 
40,000,000,000 cu. ft. 


GROUNDWOOD 
150,000 Tons Annually 


SULPHITE PULP 
30,000 Tons Annually 


NEWSPRINT 
Tons Daily 


PULPWOOD LIMITS 
2,637 sq. miles - 


“Newsprint is in great demand throughout the entire’ 
world. The modern and efficient newsprint mill of 
The James Maclaren Company, Limited at Bucking- 
ham Jct., P.Q., which is geared for full and thrifty 
production, continues to operate at full capacity in its 
endeavor to do its share of producing newsprint for 
this world-wide demand.” 


“Maclaren-Quebec Power Company continues to oper- 
ate its generating stations at High Falls and Masson 
on the Lievre River at demand capacity.” 


“Whatever the increased requirements for power of 
Canada’s steadily growing industrial might, we stand 
ready and able to supply the same economical product 
that for over 80 yéars has made the name Maclaren 
the trademark of service and satisfaction.” _ ‘ 


Maclaren Power & Paper Company 
The Company, Limited 


‘Maclaren-Quebec Power Company 


Buckingham, Quebec 


ler, lighter, 


Leland Split Phase Motors 


The ideal motor for furnace 
fans, air conditioners, water 
* pumps and many other appli- 
cations. 


Leland-Newman Meteors 
Internationally known for out- 
standing performance in indus- of torques, 
try, available in ratings up to ings. 

600 HP, enclosed and ventilat- 

ed. CSA approved. 


Leland Burner Motors 
Completely new design, smal- 
pact, 


y com 

incorporating all the proved 
features of modern engineering 
technique. 


Leland Polyphase Motors 
For all industrial applications. 
Ratings up to 5 HP. Wide range 

and mount- 


DEPENDABLE POWER 


‘THROUGH 


MOTORS 


DESIGNED FOR EVERY 
PURPOSE 


Motors for household appliances, industrial applications 
(above or below ground) in inflammable atmospheres or 
to power instruments of defence ... whatever your 
application there’s a Leland motor designed for your 
purpose. 


Leland engineers have designed thousands of 
motors over the past quarter century, each sui toa 
specific use. These designs now provi e ready answers to 
many current problems, enabling — to furnish 
special motors with maximum speed and economy. 


Specify Leland with confidence ... be right... 
right, technically and economically. Pas 


Contact your nearest Leland Distributor, Branch or Head 
office. welcome the opportunity to serve you. 


Sales COAST-TO-COAST Service . 
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pleted, and concrete was being 


poured for the draft-tube piers. 
Cliff facing was nearing com- 
pletion and the erection of the 
penstocks was begun. 

One unit is scheduled for 
service late in 1957 and the re- 
maining three in 1958. Each 
turbine is rated at 105,000 hp 
and total installed capacity of 
the No. 2 plant will be 1,680,- 
000 hp. 

At the pumped-storage. gen- 
erating station, which is asso- 
ciated with the No. 2 station 
and is located % mile upstream 
on the power canal, six rever- 
sible pump-turbines are being 
installed. Water is to be pump- 
ed from the power canal into 
- a 700-acre reservoir with a 
usable water capacity of 16,000 
acre-ft. The reservoir dyke has 
been completed and concrete 
work was finished in the head- 
works and tailrace areas and in 
the immediate area of the first 
two units. 

When acting as turbines, 
using water returning from the - 
reservoir to the canal, each 
unit will have a capacity of 
47,000 hp under full reservoir 
head of 85 ft. Unit No. 1 is ex- 
pected to come into operation 
early in 1957 and the others 
each at intervals of about two 
months. The station is of the 
semi-outdoor type. 

To fulfill the terms of is. 
Niagara Diversion Treaty of 
1950 governing the diversion of 
water for power purposes and 
to permit the most efficient use, 
for power, of the water made 
available by the treaty, work 
was continued on the control 


dam structure being built in 


the Néagara River above the 
Cascades. 

When completed, the struc- 
ture will comprise 14 concrete 
piers and 13 sluiceways each 
100 ft. in width and equipped 
with submersible gates, the 
whole being spanned by a 
1,500-ft. service deck. 

At the end of the year, nine 
gates were in operation and 
concrete work was well ad- 
vanced on the remaining four 
sluiceways. 


Developments in Northwest- 
ern Region: At the Manitou 
Falls, on the English River 
about 20 miles below Lac Seul, 
the development which was be- 
gun in 1954 was brought to 
successful completion in July. 
The powerhouse contains four 
units each of 18,500 hp under 
a 54-ft. head, with provision 
being made for a fifth unit for 
operation. 

This new capacity of 74,000 
hp represents the principal in- 
crease in hydro-electric capa- 
city in Ontario in 1956. 

At Caribou Falls, located on 


STEAM TURBINES are easing load on our resources. 


the English River near its 
junction with the Winnipeg 
River, preliminary construc- 
tion was undertaken on the 
development of 102,000 hp in 
three units under a 58-ft. head 
for operation in 1958 An 
access road has been opened 
from Whitedog Falls, coffer- 


. dam construction is under way, 


and progress has been made in 
clearing the head-pond area. 


In addition to a main con- 


crete and earth-fill dam about 
1,260 ft. long and 80 ft. maxi- 
mum height, four auxiliary 


dams will be required to close ' 


overflow channels. 

At Whitedog Falls, on the 
Winnipeg River about 30 miles 
northwest of the town of 
Kenora, good progress was 
achieved on preliminary con- 
struction toward the develop- 
ment of 81,000 hp in three units 
under a 50-ft. head. A 16-mile 
access road was built from the 


railway line near Minaki; also, » 


a 115-kv transmission line from 
Kenora, to supply power ini- 
tially for construction pur- 
poses. 

By December, the diversion 
channel had been completed 
and powerhouse excavation 
was under way. 


The powerhouse and head 
works will be incorporated in 
the main dam which will have 
a length of about 1,150 ft. and 
a maximum height of 110 ft. 
above the river bed. Initial 
service is scheduled for late 
1957. 


In addition to building new 
plants in the northwestern part 
of the province, where sharp 
increases in load are resulting 
from rapid growth in the min- 
ing and pulf-and-paper indus- 


toba, consideration 


tries, it is planned to add for 
1958 operation a new unit of 
19,000 hp at Alexander Falls 
and one pf 25,000 hp at Cam- 
eron Falls, both plants being 
on the Nipigon. River. 

In order to tncrease the out- 
put of stations on the English 


River, and incidently those on — 


the Winnipeg River in Mani- 
is being 
given to a scheme for diverting 
water from the Albany River 
at Lake St. Joseph via the Root 
River into Lac Seul. | 

In this; matter, and in the 
operation of plants in the 
region, close liaison is being 
maintainéd with the Manitoba 
Hydro-Eleetric Board, an ini- 
tial interconnection between 
the two systems having been 
completed in 1956. 

Other | Hydro-Eleq@tric De- 
velopments: Apart from. the 
activities; of the Commission, 
the Grea} Lakes Power Co. is 
installing: for early 1957 oper- 
ation in its Upper Falls plant 
on the Montreal River a new 
unit comprising a 30,000-hp 
turbine driving a 25,000-kva 
generator. 

am at this site had been 
raised 33: ft. to a height. of 86 
ft. above the river bed, and, 
as the ,averaging operating 
head wil} be 232 ft., the capa- 
city of each of the two existing 
turbines is now rated at 12,650 
hp, representing an increase in 


plant capacity in 1956, of 1,900 . 


hp for the two units. 


The company also has under-. 


taken the construction of a 
new plant at Centre Falls 
about five miles upstream from 
the river mouth at Lake 
Superior. 

A construction camp has 
been established and active 


- What’s the good w 


EMPIRIC 


new problems 


It is Standard Iron and Steel knowledge 
by experiencethat has earned a reputation 
for structural steel fabricated to exact 
requirements, supplied on time and ex- 
pertly erected on site. When you deal with 
Standard Iron and Steel Works Limited 
you can be sure that any structural steel 
problem that may arise has been faced 
and solved by us many times before. 


™~ 


| 


work will be under way in 
1957, with the plant of 28,000 
hp in one wnit under 115-ft. 
head scheduled for 1958 opera- 
tion.” 

The Gdnanoque Electric 
Light and Water Supply Co. is 
installing in its Jones Falls 
plant on the Rideau Canal an 
additional 1,500-hp unit under 
a 58-ft. head, to be completed 
during 1957. 


Thermal Stations. In colla- 
boration with Atomic Energy 
of Canada Ltd. and the Cana- 
dian General Electric Co., the 
Commission is proceeding with 
the construction of a 20,000-kw 
nuclear - power experimental 
plant at a site adjacent to the 
Des Joachims Generating Sta- 
tion on the Ottawa River. 


Initial generation of electri- 
cal energy ‘is scheduled for 
1959 and the plant output will 
be fed into the Commission’s 
transmission network. 

At the Richard L. Hearn 
Generating Station in Toronto, 


the addition of a 200,000-kw ; 


unit has been authorized for 
1958 operation. 

This will be the largest gen- 
erating unit in Canada and 
present expectations are that 
two similar additional units 


_ will be required to meet load 


growth in southern Ontario 
during the next five or six 
years, bringing total station 
capacity to 1,000,000 kw. 
' Consideration also is being 
given to the establishment of 
other thermal-electric stations 
at centres of heavy loads else- 
where in the province. 

and Rural 
Lines 


During 1956, increases in the 
mileage of main transmission 


lines included 44 miles of 230- 


kv, 249 miles of. 115-kv and 
130 miles at 13 to 44 kv. An 
additional 685 miles of rural 
distribution line were built and 
at the year’s end 431,000 rural 
customers were being served, 
including about 139,500 farms. 
Quebec 

The Province of Quebec con- 
tinued to maintain its leading 
position in hydro-electric de- 
velopment, with 514,300 hp of 
new capacity being brought 
into operation during 1956 and 
with active construction being 
under way toward developing 
an additional capacity of ap- 
proximately 4,000,000 hp dur- 
ing the next five or six years 
in. order to keep pace with 
growing industrial demands. 

The Quebec Hydro-Electric 
Commission made good pro- 
gress on its major project on 
the Bersimis River, the instal- 
lation being completed of the 
first three units each of 150,000 
hp in Bersimis No. 1, at the 
outlet of Lac Casse, and power 
being delivered to the new 
Bout ce I'Tle substation on the 
Island of Montreal. 

The underground power- 
house will have a total instal- 
lation of 1,200,000 hp in eight 
units, of which perhaps three 
units will be completed in 1957 
and the balance in 1958. 

At Bersimis No. 2, about 23 
miles downstream, good pro- 
gress was achieved on the pre- 
liminary stages of construc- 
tion. 

The project involves some 
60 miles of road, the excava- 
tion of a diversion tunnel about 
1,100 ft. in length, the building 
of two dams—one of concrete 
and one of rock-fill, and the 
excavation of an intake tunnel 
4.000 ft. in length. The power- 
house will have a total instal- 
lation of 835,000 hp in five 
units, each turbine being rated 


at 167,000 hp under 375-ft. 


ward the enlargement of the 
intake canal and has begun 
preliminary construction on 
the third and final section of 
the powerhouse comprising 11 
units each of 65,000 hp. It is 
anticipated that initial opera- 
tion will begin in late 1958 and 
(Continued on page 61) 


Salient Featares of the 
Maclaren Development 


POWER 
Installed capacity 
270,000 h.p. 


STORAGE RESERVOIRS 
40,000,000,000 cu. ft. 


GROUNDWOOD 
150,000 Tons Annually 


SULPHITE PULP 
30,060 Tons Annually 


NEWSPRINT 
Tons Daily 


PULPWOOD LIMITS 
2,637 sq. miles - 


‘Maclaren-Quebec Power Company 


Aerial view of the modern ncewsprint mill of The James Maclaren Company, Limited 


OWER and PAPER 


“Newsprint is in great demand throughout the entire 
world. The modern and efficient newsprint mill of 
The James Maclaren Company, Limited at Bucking- 
ham Jct., P.Q., which is geared for full and thrifty 
production, continues to operate at full capacity in its 
endeavor to do its share of producing newsprint for 
this world-wide demand.” 


“Maclaren-Quebec Power Company continues to oper- 
ate its generating stations at High Falls and Masson 
on the Lievre River at demand capacity.” 


“Whatever the increased requirements for power of 
Canada’s steadily growing industrial might, we stand 
ready and able to supply the same economical product 
that for over 80 yéars has made the name Maclaren 
the trademark of service and satisfaction.” ‘ 


Maclaren Power & Paper Company 
bias James Maclaren Company, Limited 


Buckingham, Quebec 
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Leland Split Phase Moteré 
The ideal motor for furnace 
fans, air conditioners, water 
* pumps and many other appli- 
cations. 


Leland-Newman Meteors 


Internationally known for out- 
standing performance in indus- of torques, 
pn available in ratings up to 

600 HP, enclosed and ventilat- 
ed. CSA approved. 


Leland Explosion Proof Motors 

First to develop explosion proof 
motors. Today these Leland motors 
are widely used by Canada’s oil, 
chemical and allied industries. 


Leland Burner Motors 
Completely new design, sma)- 
ler, lighter, ruggedly compact, 
incorporating all the proved 
features of modern engineering 
technique. 


Leland Polyphase Moters 
For all industrial applications. 
Ratings up to 5 HP. Wide range 

speeds and mount- 


DEPENDABLE POWER 


‘THROUGH 


MOTORS 


DESIGNED FOR EVERY 
PURPOSE 


Motors for household appliances, industrial applications 
(above or below ground) in inflammable atmospheres or 
to power instruments of defence ... whatever your 
application there’s a Leland motor designed for your 
purpose. 


Leland engineers have designed thousands of 

motors over the past quarter century, each sui toa 

specific use. These designs now provi e ready answers to 
. many current problems, enabling Leland to furnish 
special motors with maximum speed and economy. 


Specify Leland with confidence .. . be 
right, technically and economically. 


Comet our nearest Leland carte teen Branch or Head 
welcome the opportunity to serve you. 


Sales 


COAST-TO-COAST Service . 


land, sea and a airborne defence 


eport o 
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Power 


(Continued from page 60) 
that the plant will be com- 
pleted in 1960, bringing total 
capacity of the whole develop- 
ment to 2,150,000 hp. * 

Among other activities of the 
Commission, the third unit of 
16,000 hp was brought into 
operation in November in. its 
Rapid II plant on the upper 
Ottawa River and provision 
has been made for a fourth 


unit. 
In the field of transmission, 
the double circuit 460-mile 300- 


kv line from Labrieville to 
Quebec and Montreal was com- . 
pleted and placed in operation 
in October; also, work was be- 
gun on three additional 300-kv 
lines, Labrieville to Quebec 
City, Labrieville to Hauterive 
(near Baie Comeau) and a tie 
line between Bersimis plants 
Nos. 1 and 2. 


Studies and surveys are be- 
ing carried out toward the de- 
velopment of ‘the Lachihe 
Rapids on the St. Lawrence 
River, 

Work was well advanced on 
the construction of a storage 
dam at the outlet of Lake Ste. 
Anne on the Toulnoustouc 
River a tributary of the Mani- . 


AN ELECTRICAL SWITCHING station: 
sion throughout a 


> 


This station 


couagan River, to; allow a 
higher firm output'from the 
plant of the Manicouagan 
Power Co. in which ‘additional 
capacity is being installed. 

The Gatineau Power Co. 
completed early in the year the 
installation of a new 60-cycle 
47,000-hp A unit in 
its Paugan Falls plant on the 
Gatineau River, bringing total 
plant capacity to 285,000 hp. 
New 15,000-kva substations 
were built at Wyman and at 
Val Tetreau. 

Distribution lines: were ex- 
tended by 68 miles but the 
distribution system in the 
Napierville area was sold to 
Southern Canada Power Co. 

The Shawinigan Water and 
Power Co. has be construc- 
tion toward the lopment 
of 330,000 hp at Rapide Beau- 
mont on the St. Mayrice River 
about 10 miles upstream from 

_La Tuque. 


55,000-hp turbines | operating 
under 125-ft. head 

45,000-kva generata 
operation being scheduled for 
the fall of 1958 and completion 
in 1959. To connect: this plant 
with the company’s transmis- 
sion system, an 87-mile 220-kv 
line will be built to the Three 


YOUR HOBBY LATELY? 


Any idea just how much money you've got tied 
‘up in cameras, fishing tackle, outboards, guns, ~ 
golf clubs or:such items as stamp collections, 
records, paintings or books? It’s probably a lot 
more than you figured. ° 


Why not contact your Western-British America 
agent to-day, before you forget. Protect this 
hard-to-replace sports and hobby equipment 
against loss. You'll be surprised at the low 
unit cost. 

Ask about Comprehensive Personal Liability 
eoverage at the same time. 


; 


AMERICA 
ASS AN 


WESTERN 
BRITISH AMERICA 


(URE « MARINE « AUTOMOBILE « CASUALTY « AVIATION 


Rivers terminal station. 
During the year; the com- 

pany’s lines were 

75.miles at 220 kv Chau- 

‘diere to Kinsey Falls, four 

additional miles at 220 kv, 42 

a at 110 kv and 113 miles at 

kv 


Seven-Mile 

The Aluminum Co. of Can- 
ada began preli con- 
struction, in the aytumn, to- 
ward a new hydro-electric 
development on the; Peribonka 
River at Chute des Passes 
about six miles below Passes 


Dangere 
by means of a tunnel about 
seven miles in ] 

The installation | will com- 
prise five units e of 200,000 
hp operating under 625-ft. 
head, being the largest turbines 


in Canada. Initial ration is 
scheduled for 1959 and comple- 
tion of the 1,000,000-hp plant 
in 1960. ; 


The Manicouagan Power Co. 
is building an extension .to 
their existing station at First 


comprising a 60,000-hp turbine 
under 124-foot head driving a 
40,000-kva generator. Opera- 
tion of the first unit is sche- 
duled for late 1957; and of the 


_ remaining two in early 1958, 


bringing total plant capacity 
to 292,400 hp. 

Power is to be jsupplied to 
the smelter now being built at 
Baie Comeau by the Canadian 

Alumin 


British um the pre- 
sent 69-kv switching station is 
being extended a new 161- 


kv transmission line 10 miles 
in length will be built to the 
smelter site. 
. Price Brothers Co. has be- 
gun the construction of a new 
plant on the Shipshaw River, 
below Wilson Falls near the 
river mouth, which will con- 
tain a single unit of a 78,000- 
hp turbine under 255-ft. head 
driving a 70,000-kva generator. 
The new plant is expected to 
be brought into operation in 
October 1957,. at ‘which time 
the existing 10,100-hp plant at 
‘Murdock Falls wil} become in- 
operative. A short 69-kv line 
_ will be built to connect the 


Refining Co. continued con- 
struction on its dewelopment on 
. the Chicoutimi. River at Chi- 


' the town, bringing into opera- 
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The Nova Scotia Light and to substations at Imperial Oil 
Power Co. is actively consider- and Tufts Cove. 
ing the addition of an esti- A 100,000-kva addition is 
mated 5,000 hp capacity at its under construction at .the 
Hemlock Falls development on Water Street substation in 
the Avon River at Windsor Halifax as well as smaller ad- 
Forks to be completed late in ditions at ‘the Armdale and 
1958. Young Street substations, and 
' The two 1,150-hp horizontal a new substation at Walton. 
units at this station have been The Seaboard Power Corp. 
replaced by a single runner has under construction a 20,- 
rated at 5,000 hp. Also under 000-kva substation at Sydney 
study is an estimated develop- scheduled for completion later 


erator. The power will be sup- 
plied to the company’s nearby 
by a one-mile 161-kv 

The town of Parent, Chap- 


ment of 4,000 hp on the Nic- in 1957. 
de The company’s 360-hp de- Union Electric Light and 


velopment on the East River at 
Chester, presently out of ser- 
vice, is to be dismantled in the 
near future. 

Expansion of the company’s 
steam plant on Water Street, 
Halifax, is continuing with a 
new 45,000-kva unit scheduled 
for operation in 1957 and an- 
other similar unit to be added 
in 1959. 

Some 24 miles of 69-kv main 
transmission line were com- 
pleted during the year as weil 
as 13 miles of rural line. Addi- 
tions of 13,500 kva and 150,000 
kva respectively were made 


Power Co. completed its plant 
on the Trinity River near 
Trinity, comprising a 2,000-hp 
turbine under a 260-ft. head 
driving a 1,875-kva generator. 
A second unit, having similar 
turbine and generator capaci- 
ties, is under active prospect. 
Transmission lines under con- 
struction include 33 miles of 
48-kv line between Lockston 


he Bazin 
River, about eight miles below 


tion a unit of 1,300 hp under 
30-ft. head. Prcevision has been 
made for a second similar unit 
to be installed at later date. 
Power is delivered to the town 
over a 6,900-volt line. 


Other power - producing 
agencies carried out gxtensions 
to their transmission and dis- 
tribution systems. The Lower 
St. Lawrence Power Co. com- 
pleted a 35-mile 69-kv line be- 
tween Rimouski and Trois Pis- 
toles and is building new sub- 
stations in Rimouski, Mont 


13.8-kv line between Bonavista 
and King’s Cove. 

The United Towns Electric 
Co. completed in December the 


and Clareville and 20 miles of. 


bine under a 275-ft. head, and 
a 5,000-kva generator at its new 
plant on New Chelsea Brook 
at New Chelsea. 

Transmission lines were ex- 
tended by 16 miles of 66-kv 
line from New Chelsea to 
Heart’s Content and 16 miles of 
33-kv line from Avondale to 
Whitbourne. 
Bowater Power Co. is con- 
structing for operation in 1957, 
a plant located on the Corner 
Brook River at Corner Brook 
comprising 12,000 hp in two 
units including two 5,100-kva 
generators. In addition, the 


6,600-kw 50-cycle steam plant 
at Corner Brook. 

The Maritime Mining Corp. 
expects to complete in Febru- 
ary, 1957, a new plant on 
Venams Brook at Green Bay 
with a 500-hp turbine under a 
262-ft. head operating a 480- 
kva generator. Another new 
plant at Snooks Arm, Green 
Bay, to comprise an %50-hp 
turbine under a 273-ft. head, 
and a 700-kva generator, is 
construction. 


- 


125 ft. 


The company com 
July, the installation of an 
ditional unit of 10,000 kw 
its steam plant at St. John's. 
Seven miles of transmission 
line were completed between 
Corner Brook and Benoits 
Cove. 

In Labrador, the British 
Newfoundland Corp. completed 
investigations on the Hamilton 
River which 


at Grand Falls, one of the 
larger untapped sources of 
hydro-electric power in the 
world, is feasible. 

During the year, a road was 
under construction along'a 100- 
mile stretch between the Que- 
bec North Shore and Labrador 


The Quebec Power Co.com- 
pleted a single circuit 66-kv 
30-mile line between St. Pascal 9a 
and Riviere du Loup and other 

Southern Canada Power Co. 
built 14 miles of new 48-kv line Be 
and has under construction a — 
110-kv line between Magog and 

The city of Sherbrooke built 
two miles of 46-kv line to sup- 
ply a new pulp and paper plant 
in the city. 

Approximately 82,000 farms 
in Quebec are now receiving 
electrical service directly from 
private companies and others 
are served through co-opera- 
tives established by the Quebec 
Rural Electrification Bureau. 

The Quebec Department of 
Hydraulic Resources, through 
its extensive system of storage 
reservoirs, successfully main- 
tained regulation of the dis- 
charges of a number of im- 
portant rivers for purposes 
of power production and flood 


_ control. Flood protection works 


were built on the Becan- 
cour and Bras Rivers. Prelimi- 
nary studies were made of |? = <i. 
water powers of the Nottaway | 
and Payne Rivers. 
New Brunswick | 
The New Brunswick Electric 
Power Commission is continu- 
ing construction of its Beech- 
wood development on the St. 
John River with the first two 
units each comprising a 45,000- 
hp turbine under a 60-ft. head 
driving a 40,000-kva generator, 
scheduled for completion in 
December 1957, and with pro- 
vision for a third similar unit. 
The Commission completed 
in November the addition of a 
new unit of 22,500-kw capacity 
in its steam plant at Chatham 
while its 875-hp diesel plant at 
St. Quentin was dismantled in 
October. 


During the year, a total 
of 158 miles of 69-kv main 
transmission line and 185 miles 
of rural distribution lines were 
completed leaving under con- 
struction at the end of the year 
100 miles of 138-kv main line 


New substations included 
40,000-kva station at Moncton 
Terminal and a 10,000-kva in- 


At wellheads ... in pipelines . . . in homes 
and industry, since 1900 Canadian Meter pre- 
stallation at Dalhousie. cision equipment has led the way in measur- 
| Nova Scotia , *  jng, regulating and controlling GAS, the 
world’s fastest growing source of energy. To- 
tion, early in 1957, of its Bear day, Canadian Meter equipment measures 
and controls gathering, transmission and dis- 
tribution networks in all part of. Canada. 


142-ft. head operating a 5,000- 
From 4 strategically located offices and ware- 


kva generator... . Investigations 
are proceeding with respect to | 
houses} Canadian Meter measurement engi- 


the Commission's proposed 
Wreck Cove development in 


to the transmission system in- 
cluded 51 miles of main line, 
mostly of 69-kv capacity, and 
100 miles of rural distribution 
lines. In addition, 120 miles of 
transmission, line of various 


AMERICAN 


METE 


Measuring a 
The Lifelines of Energy 
in Canada Since 1900 


Railway and the power site. 


nd Controlling 


neers and equipment help make GAS the most 
dependable source of energy for today and 


tomorrow. 


> 


Precision Manufacturers of: leoncase Meters, 


Aluminumcase 


Meters, Tinned 
Meters and Regulators. Distributors of Ameri- 


Steelcase 


can Orifice Meters, Instruments, Provers, 
Apparatus, Robinson Orifice Fittings. and 


O.LC. Valves. 


COMPANY 


capacities are presently under Office: Limited Western Division: 
of individual extensions ex- Milton, Ontario 
' Sales offices also at Calgary and Regina 


OSAKA, | two plants on 
; All inquiries receive prompt 13,000 hp in two units under oe 
| end coreful attention. re steps up power voltage for transmis- 1 a 200-ft. head and the second, 
' vic about 3,100 hp with a head ats 
Sie 
iv 
: 
) has und struc- 
company under cons 
tand-b 
a na-by a 
tion, for use as a s 
4 development of the powersi 
4 5 = 
| hae installati of a 5,600-hp tur 
: 
Plans call for inst 
of three additional; units each 
47 miles of 
7 
ae 
ai t 
the year, extensions 
: the pany’s sub- During the 
plant with Compas 
The Eastern Smelting and CANAD 
October, 1955, and :is scheduled 
| tion in June, 1957. = 
3 Street « t will contain 
Head Office: 40 Scott The new plant 
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$4.5 Billion Shrink the World 


® Your telephone: Could you do busine 
— itthout it? 


e To keep the dial tones humming in 


ming Canada our telephone com- 
| ies spend $200 million a year, | 
os @ In 25 years their total investment i 
| plant and equipment will triple to $- 
billion. 
| @ Here is Canada’s telephone story. 
’ 
4 By RICHARD OGDEN 
oe: Rapid telephone communication may be a matter of life and death. ) 
| In a world of shrinking distances it’s an absolute must. 
—— It may be an emergency call for the family doctor or an SOS from a mine dase. 
be Whatever it is’ all you have to do is to pick up the receiver and place your. a“ As 
simple as one, two, three. ; j 
But to make this possible the telephone industry must spend millions of dotiars 
. year in and year out. 
; ‘To meet the nation’s constantly mounting demand for better communications [acili- 
; ties Canada’s telephone companies are spending to. the tune of $200 million each year. 
oe Present investment in plant and equipment is now around $1.5 billion. | | 
; Within the next 25 years this will triple to $4.5 billion. ! 
: Current estimates indicate that within the next decade alone telephones in use will 
| increase by 45% to six million, and long distance calls rise by 70% to 800 1000 daily. 
On the same basis it’s expected that the next 25 years will see 10 million phnes i in 
~ service, and long distance calls hitting the 1.5 million mark each day. 
F By far the biggest project ever undertaken by the Canadian telephone industry is 
the $50 million coast-to-coast microwave radio system now under construction. 
| This 3,800 mile network will be the world’s longest single system. Completion is 
slated for mid-1958. | 
It is being built by the member companies of the Trans-Canada Telephone System. 
| The most dramatic use of the System will be the provision of an all-Canadian trans- . 
continental TV network. | 
| The CBC has leased facilities for this to Bell Telephone, as agent for the member 
Continued on page 64... 
6...an additional 
pounds per hour 
Of semi-outdoor design, 
| 
these two steam generators 
| RADIANT fe 
| supplement four other 
| FW units in service | 
wore at other | er stations of 
keep ahead of the rapid load growth, occa- steam temperatures over a wide operating range, 
| | this pr og ive corpor ation. sioned by rural electrification and industrial stabilizing steam conditions for maximum turbine 
3 has anticipated the needs of its 
| section of Foster Wheeler each be served by a 600,000 lbs. per hour Foster | 
| cee Stearn Generating Unit for | | ; Wheeler steam generator, operating at 870 psig The proved dependability and long-range economy . a 
| | ii PD the South Saskatchewan River | at 910°F and arranged for pulverized coal, oil, of Foster Wheeler steam generators are backed & 
? iy Generating Station . and gas firing. by more than 50 years of experience in pioneering & 
‘ The use of combination radiant and convection power plant equipment. For further information 
a iy Noteidivision wail in furnace vit surfaces, in conjunction with FW condenser type consult Foster Wheeler Limited, St. Catharines, eee 
f = ion S. Adamson & Associates / 
Toronto, Ontario. HALIFAX * MONTREAL TORONTO + WINNIPEG EDMONTON + VANCOUVER 
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Latest section: completed is 
the Winnipeg-Brandon-Regina 
rl now coming into opera- 


In December the Saint John- 


corisists ‘of two par- 
allel sectiong about 20 miles 
ish 36 chan- 


quarters operates direct 
radiotelegranh routes to Lon- 
don, Paris, - am - 


Main, A lia and Barbados. 
Through its London office 
connections 
throughout world. 
Here is a} roundup of the 


member panies of the. 


HYDRO-ELECTRIC DEVELOPMENTS 
WATER SUPPLY PROJECTS 


BRITISH COLUMBIA 


CRIPPEN WRIGHT LTD. 


ENGINEERING CONSULTANTS 
INVESTIGATIONS DESIGNS — SUPER’ ISION 


INDUSTRIAL STRUCTURES 
BRIDGES, DAMS, ELECTRIC POWER 


207 WEST HASTINGS ST., VANCOUVER | 


B.C. Telephone Co.—second 
largest in the country—ended 
1956 with 412,100 phones in 


. service, an 11% increase and 


biggest gain for any single 
year. 

In past five years it has ad- 
ded 150,000 phones, more than 
total in service 13 years ago. 

At year end unfilled orders 

represented less than 1% of 
those in service; 3% a year 
earlier. By end of 1957 it’s ex- 
pected service will be sup- 
‘plied on demand in nearly all 
areas. . 
Company converted nearly 
35,000 telephones to automat- 
ic operation last year, includ- 
ing New Westminster and West 
Vancouver systems. 

Now moreé than 263,000 au- 
tomatic phones, over. four 
times as many as in 1945. 


Within five years almost en- 


tire system will be automatic. 
Work will start this year on a 
$3.5 million addition at Van- 


POWER PLANTS 


Q-PANELS provide a modern metal sidewall in | 
| sandwich form, giving insulation value 
12” masonry wali with furred plaster interior. 


Q-PANELS provide a clean dry construction net; 
hindered by severe weather conditions. Q-Panels are 
_ light in weight and easily transported to remote nites 


Q-PANELS are quickly installed because they 
hung, not piled up. They reduce erection costs, 


Robertson Q-PANEL Walls are backed by years 

~ et | research and experience in manufacturing and 

' erecting insulated metal wall construction. Over the 

ie i last ten years they have been used on close to 

., installations of power plants and related building 
: in the electrical generating field. 


| Available in combinations of aluminum, zinc 
"eoated, stainless or galvanized steel. 


CANADA-WIDE 


In United States: 


ROBERTSON-IRWIN LIMITED 


411 Parkdale A\ 


H. H. Robertson Compony 


* 


B.C. Telephone is continu- 
ing its extended area service 
to provide toll-free calling be- 
tween adjacent communities. 

Capital expenditures on new 


construction amounted to $28 


million in 1956. 

This year company is un- 
dertaking the largest program 
in its history — expenditures 
expected to top the $40 mil- 
lion mark. Projects planned 
for 1957-58 inclusive will total 
$150 million. 


Alberta Government Tele- 
phones ended its 1955-56 year 
with 148,375 stations in ser- 
vice, a record 6.7% gain. It 
reduced the number of waiting 
applications by 34.6% to 6,140. 

Company converted six ex- 
changes from manual to dial 
service. Over 76% of its in- 
struments are now on dial. 
investment in plant and equip- 
ment rose by 16%, $10.6 
million. 

Completed long distance 
ealls increased by 13.8% to 
10.7 million. Rural mutual 
companies had 27,700 stations 
at year end, a 1.2% rise. 

There are 513 mobile radio 
telephone sets and 279 tele- 
phone typewriter machines in 
service. 

Saskatchewan Government 
Telepkones ended 1956 with 
135,600 phones in service, a 
record 9.2% increase for the 
year. This brought waiting 
list down by. 21 %gto 1,900. 

Company added a record 
23,000 circuit miles to long dis- 
tance network. 

Long distance calls originat- 
ing in province rose to 8.4 
million, a 9.7%-rise.and largest 
for any single year. 

Despite this sharp rise there 
was a considerable improve- 
ment in service, made possible 
by the additional circuits. 

Capital projects cost $12.2 
million, up 61.9%. Markedly 
higher figure was. chiefly due 
to expenditures on transcon- 
tinental microwave system. 

This year’s program will be. 
somewhat larger.. Demand for: 
phones and more long distance 
circuits is very great. Com- 


pany must start on rearrange-. 


ments and additions to long 
distance equipment in prepar- 
ation for Regina becoming 
Western Canada’s regional 
centre for the distance dialling 
network being set up in Can- 
ada and the U.S. 

It will also continue exten- 


‘sion of dial service through- 


out province. 
Telephone 


the government owned. com- 
pany, cut unfilled orders to 
1,335 at the end of its 1955-56 
fiscal year, a 65.6% reduction 
for the year. It also increased 
stations in service by 6% to 
214,800. 

Capital expenditures were 
12.9% higher at $11 million, of 
which $750,700 was for the 
Trans-Canada microwave net- 
work. Company converted fa- 
cilities of eight communities to 
dial operation and erected sev- 
en dial office buildings. 


Municipal stations connected _ 


to system numbered 3,200, a 
23.9% decline. This was due to 


icrowave Link 


with individual lines rose 27% 
to 47,000. 


Capital expenditures for 


provement of local service. 

Bell enlarged calling area of 
53 exchanges. Result is 75% 
of customers now have direct 
local calling. 

Bell opened a new automatic 
switching centre in Montreal to 
serve Eastern Carfada for op- 
erator and customer distance 


In past three years company 
has opened or taken over 41 
exchanges in Northern On- 
tario. Many of the communi- 
ties had been without service 
or been on long distance. 

The 22 exchanges added in 
1954-55 have already shown a 
76% increase in phones. Bell 
plans further extension by 
radio link to more isolated 
camps and settlements. Quebec 
operations have included wide- 
scale development on both 
shores of the lower St. Lawr- 
ence. 

The western half of the Mid- 
Canada Early Warning Line 
was ready foi service at year- 
end. The entire detection and 
communications network is 
now coming into operation. 
Bell has been responsible for 
the engineering and planning 
in its capacity as agent for the 
Trans-Canada Telephone Sys- 


tem. 


New Brunswick Telephone 
Co. a year ago installed its 


1. . Yew con put millions of doliors of equip- 
ment and hundreds of trained men and 
women te work for you—that is the “Reddy 


Southern Canada Power Company 
| Limited 


100,000th 


and ended 
year with 105,300, a 6.9% in- 
crease. At yearend there were 
2,000 unfilled applications. 

It continued extension of 
facilities to rural areas not 
previously served. About 1,450 
such homes received service. 


Company and Maritime Tele-_ 


graph & Telephone provided 
CBC with joint facilities for 
TV broadcasting at Saint John, 
Moncton, Halifax and Sydney. 

Construction around the 
army's 


Camp Gagetown area 
(Continued or page 65) 
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ENGINEERS responsible for octive power dis- 


‘tribution know: 


For maximum service and 


dependability Bim@iae Cables for low or high 
tension are precisioned to specifications to ensure 
constant flow of operation. 


Whatever rer your problems, our Engineering 
ond Research Department is available upon 


request. 


For beast resulls specify 


Cables, Conduits Limited 


ere 
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(Continued from page 63) Moncton - Halifax . Sydney cuits are mmtromuced to | 
| to the main network First part to reach comple- This $40 project is % with individual lines ‘ | 
These circuits will then per by ting at only a frac- | Of the 243,000 : 
mit the telephone companies tion of its ultimate tial. ones, 228,00) represented new 3 
7 to introduce direct distance But as demand grows capac- installations and remainder ac- 
surging ahead North Six of these | 8.6%. est 
be in black and white or color. Since completion of TAT Another u ee ia | i | 
But it will also'provide many calling between Montreal and British General Post Office All of this requires complex and costly 
other vital services. London has tripled. construction, years of and the use 
| It will furnish an almost un- Within two years it’s plan- “ j of the latest technical developments. Se Bh Bea 
limited supply of long-haul ned to replace manual opera- ancouver. {it Is tying 
its tomatic equi ment. because of culties encoun- Y all of it is at the command of 
wi of Mo opera ill then tered .on direct circuits from «| 
Ww From its | Montreal head- & 
estern Canada. versa. its | Montreal hea j 
Upon completion of the Re- Picture 
gina-Victoria link in mid-1958 Besides providing telephone N im ear 
proves y : 
if the system will stretch from service, TAT offers picture 00 milli other link 1 . a 
rea Atlantic to Pacifi transmission, broadcast under a $2 on spending pace. Here, an / ee 
| in the trans-Canada microwave goes up on | Bee 8s 
grams, customer - to - 
er teleprinter service, and Saskatchewan rooftop. 
é 
private customers. Trans-Canada couver vide ee 
z 
Enough new telegraph cir- tem. for future automatic equip-, 
t 
3 
. 
+ J ‘ Wee 
| 
- . 4 
Allan Thompson 
are produced in long-span MacKay-Morten Lid. i 
sections for added strength . .. Men. 
Edmonto n, 
* 
‘ 
sysvem ng Over service 
i 7.5% and long distance calls 
by 8.2%. Greatest single in- 
: crease was in aircraft served 
s 9 = 3 
Montreal, Ottewa, Toronto, Hami the nation’s larg system, | ae 
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Telephone 


(Continued from page 65) 
end. Program for 1957 calls 
for expenditure of $176 million. 

Unfilled orders dropped to 
28,000 (47,000 previous year) 
but mumber of orders to re- 
place two-party service to an 
individual line increased 10,000 
to 47,000. 

In January, 1956, company 
sold $40 million 4% first mort- 
gage bonds, and in June com- 
pany raised $63.1 million by 
sale of stock through rights at 
$37 a share. Early in 1957 
company sold $20 million 4%% 


first mortgage bonds series N 


due Jan. 2, 1972; principal and 
interest are payable in U.S. 
funds 


During the year La Cie de 
Telephone de Kamouraska 
serving Riviere du Loup was 
taken over. 

Company is agent for Trans- 

Telephone System and 

is responsible for engineering 
and planning mid-Canada 
Early Warning Line and sup- 
ervising its construction for 
Department of Defense Pro- 
duction. The western half is 
ready for service, and entire 
network will be in operation 
this spring. Other defense 
systems in which Bell shares 
also advanced during year. 

Net profit of $34,949,181 for 
1956 was 9.3% higher than pre- 
vious year’s $31,978,042. 

Outstanding capitalization at 
end of 1956 consisted of $305 
million first mortgage’ bonds 
and 15,506,932 common shares 


$25 par value. 


B.C. Telephone 


British Columbia Telephone 
Co., Vancouver, is second lar- 
gest privately owned telephone 
operating company in Canada. 
It operates under a perpetual 
franchise in an area with a 
population of 1,278,000 and in- 
cluding Vancouver and Vic- 
toria. 

Through an associate com- 
pany it operates a _ coastal 
radio-telephone service. Four 
company - owned submarine 
cables are in operation be- 
tween mainland and Van- 
couver Island. Through 
interchange arrangements, con- 
nections are maintained to 
other parts of Canada, U.S., 
Great Britain and Europe. 

Company installed a record 
105,076 telephones in 1956 and 
disconnected 63,983, a net gain 


of 41,008 (about 80% 
than gain in previous year). 


Telephones in service at year $100. In 
end totaled 412,135. Increase in tional 200, 
past five years has been 150,- were offer¢dd shareholders at 
000. $38. The 2, 
Unfilled orders for service up were 
amounted to 3,938, less than price. 


1% of telephones in service. 
By end of 1957, company ex- 


pects to have service in nearly 


all areas of system. 


Nearly 35,000 telephones 


were converted to automatic 
from manual operation. Con- 
struction of the $7.5 million 
Hemlock automatic installation 
in Vancouver is proceeding. 
Construction of a $3.5 million 
addition to Vancouver head- 
quarters building will begin 
this year. It will house auto# 
matic equipment to serve cen- 
tral business area and supply 
additional. office space. 


for outside plant anc. long dis- 
tance facilities, and $6.3 mil- 
lion for subscriber’s station 
equipment. In addition $1.3 
million was spent on new 
buildings and additions. 

Net profit of $4,802,533 for 
1956 was 28.6% higher than 
1955’s $3,735,193. 

Total operating revenues 
were 12.7% higher due mainly 
to greater number of tele- 
phones and a 15.7% gain in 
long distance revenues, said 
President Gordon Farrell. 


Construction expenditures 
for 1957 will amount to a record 
$40 million. Construction for 
a will total to $150 mil- 
lion. 


British Columbia Telephone 
will handle Canadian calls to 
Australia. In November Cana- 
dian Overseas Telecommunica- 
tions Corp. opened its radio- 
telephone service to Australia. 

Service to U. K. and Europe 
was improved by new transAt- 
lantic submarine telephone 
cable opened in September. 
COTC is a part owner of this. 

Substantial , progress was 
made construction of 
British Columbia portion of 
Canada-wide microwave relay 
network now being completed 
by members of the Trans-Can- 


ada Telephone System. 


In January, 1956, sharehold- 
ers took up a rights offering of 
200,000 ordinary shares at 
$40.50 each. In June, $75,000 


sisted of $34.5 million prefered 
shares $106 par value and 30 
million ordinary shares, $25 
par value. Funded debt totaled 
$42.5 million. 
ge » Reries f, 
was sold at 95.75 recently, to 
yield 5.30%. Bonds are dated 
April 1, 1957, maturing in 1982. 
Proceeds will be used for ex- 
tensions and improvements to 
company’s ' properties, jor the 


Company spent $28 million capital expansion program, and 
on construction in 1956. This for general:corporate expenses. 
included $10 million for central les 
.office equipment; $8.9 million I Ss und Tel. 


Island Telephone Co., Char- 
lottetown, P.E.1., owns and 
operates main telephone 
system of ;Prince Edward Is- 
land. About 75% of the com- 
mon stock js owned by Atlantic 
Utilities Lid., a wholly owned 
subsidiary. 

Interconnections with sys- 
tems on the mainland is pro- 
vided by a: radio system which 
extends between Tea Hill, 
P.E.I., and: Fraser’s Mountain, 
N.S. and jwhich contains 18 
voice circuits. Another radio 
system now extends between 
Egmont, P.E.I. and Lutz Moun- 
tain, N.B.'! This facility pro- 
vides 20 woice circuits. 

Total pulation of area 
served by, company exceeds 
90,000 and number of tele- 
phones 13,000. 

A 23-channel microwave 
radio system between Sum- 
merside and Charlottetown will 
reduce the' number of wire cir- 
cuits, thus: lightening the load 
carried by the pole line be- 
tween these two centres, and 
sO minimize the possibility of a 
serious pole breakage during 
sleet storms. 

Net profit of $123,063 for 
1955 was 28.4% higher than 
previous year’s $95,859. 

of capitalization 
consists $1.5 million first 
mortgage |bonds, $800,000 in 
new $10 par preferred stock 
and $800,000 of $10 par com- 
mon stock, 
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Selects 
: 
for continual operation 
without shutdown) 


A large number of electric motors 
for driving centrifugal compressors 
has recently been built by Brush 


for the U.K. Atomic Energy 
Authority Industrial Group. 


These motors have to comply with 
very stringent specifications — 
emounting to the highest standard 


of design and manufacture 
obtainable today. 


One specific requirement is that the 
motors must be able to operate 
continvously—without shutdown, 


for ONE YEAR. 


Each motor is rated for contin- 
vous duty at 2,965 r.p.m. 


operating on a 3 phase, 50 cycles 
supply, 415 volts. The aggregated 


horse-power runs into tens of 
thousands. 


Vacuum tight joints were also 


specified to permit operation when 


\ GY Y 
\ 


TT 


previous year’s 


charged internally with nitrogen, 
ot a low absolute pressure, and 
with an ambient air temperature 
similar to that of a greenhouse. 


Deliveries were maintained strictly 
In accordance with scheduled 
requirements throughout the 


Pack) 


At Dec. 31, 1956, company 
operated 137,495 telephones in 
Nova Scotia, an increase of 6;- 
493 for year. Of these, 79.9% 
were dial operated. 


The Sydney-Halifax-Monc- 
ton-Saint John part of Trans- 


will be completed this fall. 
Dial conversions were cofMplet- 
ed at Liverpool, Bridgetown, 
Elmsdale and Cornwallis. Nine 
companies were purchas- 


Local calls increased 3.7% 
to 281,156,215 and local service 
revenue by 6.5% to 7.3 million. 
Long distance service revenue 
rose by 10.8% to 4.2 million. 


An additional 221,982 shares 
were issued, 98% of a stock 
offering to shareholders at 
$14.75 a share. New capital 
will be used in expansion pro- 
gram. 

Employees stock saving plan 
has 876 members, owning 178,- 
492 shares of company or 
10.4% of total shares. 

For 1956, total 
revenue amounted to $11,740,- 
797 ($10,861,969 previous year). 
Total operating expenses were 
$7,533,524 ($6,885,589). Net 
profit amounted to $1,834,582 
($1,623,646). Total of $7,255,- 
229 was spent on new construc- 
tion during.year. 

Funded debt totals $16.5 mil- 
lion. Capital consists of 150,000, 
7% non-callable preferred 
shares, $100 par and 1,622,789 
common shares, $10 par. 


N. B. Telephone 


New Brunswick Telephone 
Co., Fredericton, N.B., owns 
and operates a telephone sys- 
tem covering province of New 
Brunswick and connecting 
with telephone systems in the 
adjoining provinces. 

Company in 1956 completed 
largest work program in its 
history. Three major projects 
were transAtlantic cable sys- 
tem, additional cable facilities 
between Nova Scotia and New- 
foundland, and provision of 
television facilities connecting 
broadcasting stations in -New 
Brunswick and Nova Scotia. 

It also placed in service the 
Saint John-Moncton-Halifax- 
Sydney portion of Trans-Can- 
ada microwave relay system. 

With. 2,000 unfilled applica- 
tions on file as well as a sub- 
stantial number of applications 
for improved grade of service, 
a large work program must 
continue. 

Company purchased plant 
and 2quipment of four smaller 
companies and now own and 
operates 83 exchanges. Three 
exchanges were converted to 
dial operation, while six new 
exchanges were opened. 


Company added 6,753 tele- . 


phones during year to a total 
of 105,305. Long distance calls 
increased 6.5% to 3,732,004. 
Capital expenditures were a 
record $7,529,826 on new con- 
struction. A total of $6,698,150 
was added to fixed capital ac- 
counts. 

Local service revenue 2s 
creased 7.3%, toll service 
revenues 11.1%, income from 
all sources 10.4%. Total operat-. 
ing expenses increased 14.5%. 

Net profit of $1,413,227 for 
1956 was 1 2% higher than 
$1,395,880. 
Earnings per share were Té4c 
(73c). 

New capital required to fi- 
nance construction program 
was obtained from sale of $5 
million 4%% 20-year deben- 
tures. 


Capitalization ou 
consists of $16 million in de- 
bentures and 3 million common 
shares. 


Northern Tel. 


Northern Telephone Co., 
New Liskeard, Ont., operates 
local and long-distance tele- 
phone service in_northern On- 
tario and northern Quebec 
serving about 90 municipalities 


with a population of approxi- 


mately 175,000. 

Company purchased control 
(52%) of Nerweste Communi- 
cations Ce. and its subsidiaries 
which provides telephone ser- 
vice 


Number of telephones in- 
creased 2,349 in 1956 to 43,124. 
Total investment in plant and 
equipment increased by $1,- 
084,000. 

In addition to expansion and 
modernization carried out in 
centres such as Rouyn-Noran- 
da, Kapuskasing, similar im- 


when the machinery required for one 
product can be économically utilized in the 
manufacture of others. 

Years of experience, know-how, and 
machine equipment second to none have 
made the name of Marine Industries Limited 
a by-word in the shipbuilding industry. It 

. is only good business then that in today’s 
expanding field of industrial manufacture 


tion we are afforded. 

So whateve#: the need — be it a huge all 
aluminum dust collector, outsize castings, 
Steel fabrications or industrial heating units 
— Marine Industries can supply it, 

Further information available on request. 


SALES AND EXECUTIVE OFFICES: 
Marine Building 1405 Peel Street, Montreal, Quebes 


IS GOOD BUSINESS... 


we should make good use of the diversifica- 


MARINE INDUSTRIES LIMITED 


men who make a “science of service” 
In every corner of the nation, Canada Wire engineers demonstrate | 


their renowned ability to combine the exacting principles of 
product engineering with the practical applications on the job. 


““Piichblend” from the Ace Mine, Beaverlodge, Sosk. 


‘ Chief Engineer, 
High Voltage Engineering Dept. 


from darkness xP into light 


Canada’s first cheabiiat power station is expected to be operative 
in the next few years. By 1980, atomic energy should generate 
much of the total electrical power consumed in Canada. 


Important as this pronouncement is, Canada Wire electrical engineers have 
conventional means of generating a wealth of experience in the increas- 
electrical power will still provide the ingly complex cable problems in the 
bulk of the nation’s needs in the next fields of power generation and trans- 
quarter-century. However, as atomic i 
energy gains in output, power genera- 
tion engineers will be looking for ways 
and means of increasing the efficiency 


pre- 
paring its contribution to the next 
of present-day generating systems. 


quarter-century of power progress. 


Canada Wire and Cable Company Limited 
Factories: 


TORONTO + MONTREAL + FORT GARRY + VANCOUVER on 


A Canadian Company Manufacturing and Selling Coast to Coast 
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ish Columbia, which serve the 
communities of Campbell 
River, Ocean Falls, Hall River, 
Prince George, Sointula, Tah- 
sis, and McBride. 

Acquisition on July 1, of the 
government telephone system 
which served the B.C. section 
of the Peace River district 
added Dawson Creek, Fort St. 
John and Pouce Coupe. | 

This acquisition, opéning of 
Mew exchanges and continued 

wth of telephones in exist- 
exchanges brought total 
telephones in service to 13,- 
207 (9,122) at end of 1956. 
Average number of daily calls 
in 1956 rose to 63,692 (45,844). 
There were 552,000 completed 
long distance calls. | 

Replacement of manual ex- 
changes by automatic equip- 
ment continued. Construction 
of buildings to house new 
equipment was undertaken in 
Prince George, Dawson Creek 
and Pouce Coupe. 

Company expanded its mo- 
bile radio-telephone service by 
installation of equipment at the 
Mount Begbie VHF station 
near Clinton. This January it 
installed a third channel in the 
Vancouver area. Continued 
growth in radio-telephone field 
is indicated by increase in all 
types of service. 

Net profit of $352, 218 for 
1956 was 24.2% higher than 
1955’s $283,669. 

Company borrowed $450, 000 
in short term notes from 
Anglo-Canadian Telephone Co., 
the parent firm. Funds were 
required for construction pro- 
gram and purchase of Dawson 
Creek, Fort St. John and Pouce 
Coupe telephone systems. 

Outstanding capitalization at 
Dec. 31, 1956, consisted of $1.5 
million first mortgage bonds 
due 1971-74; 100,000 5% ‘cumu- 
lative redeemable preferred 
shares $10 par value and 200,- 
000 n.p.v. ordinary shares. 


ferred shares and 210,000 com- 
mon 


Quebec Telephone Corp., oper- 
Quebec-Telephone Corp., oper- 
ates a telephone system in 17 
counties bordering on the north 
and south shores of the St. 
Lawrence River and the Gulf 
of St. Lawrence. 

Company has undertaken 
major improvements in last 
two years through conversion 
of manual exchanges to dial 
service. Nine exchanges were 
converted, bringing on 
this service to 36. 

It purchased the Baie Com- 
eau telephone system from the 
Quebec North Shore Paper Co. 
Plans call for increase of this 
exchange to 5,000 telephones. 

Québec Téléphone’s system 
is being co-ordinated with the 
coast-to-coast toll dialing plan. 
Under this Rimouski has be- 
come a primary centre. Equip- 
ment has been installed for 
operator toll dialing from 
Rimouski and 
area. 


In October 1956 $1 million . 


5% general mortgage sinking 
fund bonds, Series B due Oct. 
1, 1976; and $1 million 5% 
cumulative sinking fund re- 
deemable preferred stock was 
offered. 

Net profit in 1956 was $780,- 
798, up from $704,077 the pre- 
vious year. Operating revenue 
increased to $4,801,530 ($4,118,- 
219 in 1955) and operating ex- 
penses to $2,519,415 ($2,076,- 
943). 

Working capital position also 
improved as current assets rose 
to $15,002,180 ($12,360,890) and 
current liabilities to $7,176,000 
($6,203,000). 

Capitalization outstanding at 


on capital projects and $900,000 
($1.1 million) on renewals and 
reconstruction. Increase in 
— projects was chiefly due 


Power . 

St. Maurice Power Corp. 
owns a water-power site and 
hydro-electric plant at La 
Tuque on the St. Maurice 
River in Quebec, Under an 
agreement extending to Nov. 
1, 1970, Shawinigan, Water & 
Power Co. has undertaken to 
operate the development at 
the expense of the corporation, 
as part of the Shawinigan 
hydro-electric system on the 
St. Maurice River. 

Company’s power, plant at 
La Tuque has six generating 
units with a total capacity of 
270,000 hp.. At 114 ft. operat- 
ing head five of the units have 
a rated capacity of 44,500 hp.; 
the fifth has 47,500 hp. 

Late in 1954, Shawinigan 
purchased the half interest in 
the company previously owned 
by Brown Corp., for $4.5 mil- 
lion, and St. Maurice became 
a wholly owned subsidiary. 

Financial statements of Sha- 
winigan .Water & Power have 
been consolidated with those 


of St. Maurice for the fiscal 


year just ended (seg report of 
Shawinigan Water & Power in 
this issue). 

Outstanding capitalization at 
Dec. 31, 1954, amounted to $11,- 
607,000 3%% first mortgage 
bonds, series A, due April 1, 
1970; 50,000 class A npv shares; 
50,000 npy. class B. All out- 
standing capital stock is owned 
by Shawinigan Water and 
Power. 

Net profit was 11% higher 
at $2,765,636 while total operat- 
ing revenue was 12.4% higher 
at $13,997,871. 


there’s more here than 


SSS 


What you se i the pipe processing plant where pipe for natural sa 


meets the eye... 


SS 


made sendy for ground 


What you can't see is the 120 miles of pipe already laid; pipe’ rang: 
ing in size from 20” down to a mere one-half inch. Such installations, 


$3,000,000. 


; In the months to come there will be added capital investment . . . 


3 
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investments that will assure Winnipeg gas consumers a natural gas 
service appropriate to Western Canada’s fastest growing utility. é 


_ WINNIPEG & CENTRAL GAS COMPANY | 


Natural Gas Building 


265 Notre Dame Avenue West, Winnipeg 2 


out province. 
installation of crossbar equip- 
ment in Saskatoon for long 


Holding 
Companies 


United Securities 

United Securities Ltd., a 
holding company which for- 
merly through subsidiaries 
controlled the street railways 
system in Montreal and dis- 
trict, has been in the process 
of liquidation for a number of 
years. Winding-up proceedings 
will be completed some time 
this year, it is expected. 

-In May, 1951, shareholders 
accepted an offer of $60 per 
share made by the Montreal 
Transportation Commission for 
the 38,336 shares of Montreal 
Tramway held by United. In 
July of the same year company 
was placed in liquidation and 
an initial distribution of assets, 
amounting to $14 per share, 
was made to United sharehold- 
ers 


Further distributions of $1.50 
and 40c per share were made in 
1954 and 1955 respectively. 
- This brings to $815,061 or 

_$15.90 per share the total of 
interim distributions to share- 
holders made to date. , 

United’s sole remaining asset 
consists of 2,318 shares of 
Montreal Industrial Land Co. 

It is understood that Mont- 
real Industrial Land has dis- 
posed of most of its properties 
and this company is expected 
to make a distribution of assets 
in the near future. 

On receipt of the monies 
accruing through its holdings 
of Montreal Industrial Land, 
United in turn will make a 
final distribution and the com- 
pany itself will be wound up. 

As at March 31, 1956, United 
had 51,262 shares outstanding. 


Company 
Report 


Te assist teaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of corporation 
acceunts from the compa- 
nies’ published reports are footnoted. 


BARNAT MINES has a net profit 
of $31,528 in 1956, down from a 
profit of $247,714 in the previous 
= as bullion production dropped 
th recovery lower and costs in- 
creased as a result of wage increases 
and a shorter work week. =. 
Results on the new lower levels 
are’ disappointing, reports St. B. 
Sladen, president, but these and a 
number of other potential’ areas 
bear further exploration. 
Some 46,000 tons of ore have been 
outlined between the 1,450 and 
1,600 ft. levels with a further 20,000 


prod, i 
Less: Oper. exp. 439,057 1.353.689 
Oper. profit ..... youl 570,675 
Add: Other inc. .... 16,820 : 9,938 
Prof. from purch. & : 
cancel. deb. notes 1,422 606 
Prof. sale of invests. 
Less: Debentures int. 26,488 ‘ 39,807 
Other interest ..... 1,476 2,156 
Depreciation ....... 20566 200808 
Preprod. exp. w/e . 56,061 56,060 
Shaft w/ot ........ 52,722 . 13,073 
Net profit suerp. .. 31,528 247,714 
Earned per Share .... $0.008 90.064 


As at Dec. 31: 1956 4965 
Cash & bullion ...... $281,798 
Govt. bonde§ ........ 204,000 299,100 
BOG. 4,775 9,578 
Cost-aid 175,297 45,042 

Total curr. assets .. 1,001,004 868,242 
Preprod. exp.f ...... 281,405 
Deferred 28,741 24,306 
Deferred dev.t 200.447 
Mining props. ....«... 346,629 346,661 
Bidgs. & 1,019,327 1,1396.937 

Tetal assets ........ 2,947,908 

Tetal curr. Habs, 104,376 94.949 
Mortgage er 31,316 eee eee 
Funded debt ......... 446,675 | 623,060 
Capital 684 990 684 900 

LS76518 1,544,900 

*After depr. of ..... 1,073,266 868,020 
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Consulting Engineers 


NIAGARA FALLS, CANADA 


AND VALUATIONS 


PLANTS 


ANALYTICAL STUDIES, REPORTS 


SPECIFICATION AND 
ENGINEERING SUPERVISION OF: 


—-HYDRO-ELECTRIC PLANTS 
—STEAM-POWER 
—DAMS:. AND HYDRAULIC STRUCTURES 
—INDUSTRIAL 
—WATER 


BUILDINGS 
SUPPLY PLANTS 


Financial Post has a 


GRAFTON & CO., Dundas, Ont., 


Jan. 31, 1957 was 20% lower than 
previous year’s $71,205. 

Sales increased but advertising 

costs and wages increased, reports 
President Stewart Philp. 
Capital expenditure was $55,243. 
Renovation of the Owen Sound 
branch has been completed and 
work is proceeding on schedule in 
the Hamilton and Woodstock loca- 
tions. 


INCOME ACCOUNT 
Years Ended Jan, 31: 1957 1956 

Net e@armingS 124,980 541 
Less: Depr. 


co 
net profit of $56,708 for year ended Cash 


28,196 579 
Inc. tax 40,076 51,457 
Net profit ...... 36, 71, 

Less: CL A eee 36,120 36,120 

Cl. B divds onan 12,642 9,030 

Surplus for year .... 946 055 

Earnings per Share and Dividend Record: 

seas 1.00 1.00 

0.35 0.25 
b. 0.79 0.99 | 


Company Reports 


Te assist readers in appraising and co com antes The 
pany statements, 


accounts, 


the companies’ published oy 


ND 
As at Jan. 31: 1957 1956 
$360,513 $153,181 
Accts., etc., rec., less 
Short-term sec. ... 
Inventory 795 


depr. 
§Included in curr 


PENNY SPRUCE MILLS LTD., 
Vancouver, net profit of $43,436 for 
year ended Oct. 31, 1956 was 9% 
lower than previous year’s $47,678. 

Company had major losses when 
fire destroyed its cookhouse, boiler 
house, fuel bin and electrical power 
generators. Replacement cost was 
$150,000, about half covered by in- 
surance, says President F. R. 

urston. 


Company was out of production 
for four months during rebuilding. 
Insurance was received to cover loss 


on 90.400 9108080 


te. 

Total curr, assets .. 
Prep. 
Def. chgs. 
Sinking fund eeeeeete 


MEAT CONSUMPTION 

Stimulated by larger output 
and increased power 
world meat consumption gener- 
ally has been rising in most areas. 
In 1955, the last year for which 
complete figures are available 
consumption gained 42% in Eur- 
ope over the previous five-year 
average, 23% in North America, 
25% in Australia and New Zea- 
land but declined 5% in South 
America. 


PEACOCK 


From giant provincial and privately-owned 
power stations down to the smallest steam 
plant, Peacock supplies a variety of equipment 
to help assure the uninterrupted flow of steam. 
IHustrated above are: Top /eft: One of five 
Weir 7-stage electrically driven boiler 
feed pumps, built in Canada by Peacock 
for an important Maritime steam 
power station. Each pump can 
deliver 150,000 Ibs. of boiler feed 
water per hour at 825 psi. Top 
right: Three Jerguson ““Truscale™ 
level gauges in a large steam 


plant. The two outside gauges” 


STEAM 


show the level in the two boilers, while the one 
in the centre of the panel serves the deaerat- 
ing vessel. Lower left: One of three 2” Hopkin- 
son 1500 Ib. torsion bar safety valves set to 
operate at 1100 psi. (steam at 950°F.) installed 


on B&W integral water tube ‘boiler 
generating 30,000 Ibs. steam per hour. 
Lower right: One of four Canadian- 
buile Weir twin shell regenerative 


condensers, each having 28,000 


sq. fe. of cooling surface, ~ 
‘ installed in one of the largest ; 
steam generating central 


stations in Canada. 


BROTHERS LIMITED 


4% of telephones 
Bee: Vancouver, owns and operates preterred shares, $20 par; 1,10 im service. It increased tele- i te | 
Class A shares, $15 and 
; a local and long distance tele- par: nes in service 11,406 to ER 2 
i sae phone system in and around 577,525 common shares, no par. 135,561. Accelerated installa- ee 
| the Okanagan V of Brit- tion rate helped offset | 
ish Columbia. At June 30, 1 f demand. This continued at Besa: fe 
at end of 1955). ating in province rose by 9.7% 
| Net profit for the six months Rural stations 
ae Telephones is a Crown Cor- connected to system increased ait ae 
. Net profit for 1956 was $283,- ended June 30, 1956, was $92,- poration which operates Sas- by 338 to 50,600 ae 
292, 1.6% higher than $278,932 265, 35% higher than $68,351 katchewan’s telephone system, The : | 
1957 program is some- 
| for 1955. Payments of 10c per % year earlier, equal to 439¢ with the exception ofthe rural 4, larger than last year’ - 
share in dividends was made. %32-7c) per share. lines and those of certain in- | 
Outstanding capitalization On offering of $400,000 5% dependent compani T must start on rearrange- % | 
p t panies. te 
consists “of $1 general mortgage sinking fund : ments and additions to long = ee 
453,000 funded Company in 1956 spent $122 distance plant to £ : 
bonds series B maturing 1975 ‘llion ($7.5 million i P prepare tor 
a. debt; $1.5 million preferred me million ($7.5 million in 1955) Regina becoming Western Can | sa 
a stock; one million was made in July, 1956. ee 
common ada’s regional tre ji the 
cen in 
shares. Proceeds for additions and 
extensions, for coriversion of 
. 
two manual exchanges to dial, being set up in Canada and ee 
ort st Tel and of another from portable the U.S. This calls for heavy ee: 
to permanent automatic equip- ti 1 mi expenditures. 
North-west Telephone Co., The SGT is continuing work on 
7 Vancouver, owns and operates . Outstanding — capitalization figures a the transcontinental micro- Er | 
18 telephone exchanges in Brit- consisted of $1,414,000 3%% wave system. The Manitoba to ou ; 
and 5% first mortgage bonds, , coming ite 
$1,202,500 second mortgage operation. By fall work will 
have been completed to Ai- 
Quebee Power _veria. This will complete SGT’s 
| Companies | 
Company will continue ex- 
| tension of dial service through- ees 
a Ou ehec Tel 
St. Maurice | 
: distance dialing. of income and business, but output CONDENSED BALANCE SHEET ore ee 
was lowest in recent years. 
lowest in five years, but production | 
d. costs were up. 23,055 36,875 
Company installed a sprinkler sys- | 6,560 
| tem and built a dam to use clear rts ayo = | 
. water for boilers. This cost about 26,073 24,316 2 
4 $125, savings on insurance | 559,351 497 : 
amount to $175,000, the president | Due bank 83,200 
| | Tetal curr. assets < 1,524,864 1,552,265 Accts,, tax., etc., pay. 180,570 146,578 : 
| | Mise. assets§ ........ 8,842 4,176 says. Tetal curr. Mabs. ... 2,770 146,578 
F Sundry invest. 7,500 Market condi f 
| Fixed assets* tions Or umber are Pumded debt 200,000 
| | 104,934 160,075 | depressed and outlook is obscure. | Mtge ican 000 
| | Total assets ........ 1,718,640 1,724,016 yang 
| etal curr. tab. .... 9,640 22,963 | Company plans output of 20 million | 
| Capital stock ........ 451,500 451,500) ft and hopes added production will; 
| Surplus _.............. 1,257,500 1,249,553 | acsist in offsetting low selling prices} jamm ac 
286.960 260,111 p tAiter depl. of ..... 21,730 
d costs of 
. | assets in co.’s report. | 4M higher « labor and sup- fIncl. in curr. assets in co.'s report. ak: ee 
Working capital ..... 1,515,224 1,529,302 | plies. Working capital ..... 235,700 
| | Years Ended Oct. 31: 1956 1955 
| Lumber sales ...+++.. S741,205 $1,213,568 | 
| Net earnings .....+.. °14,210 119,400 
Less: Deb. int, 29,206 31 540 
| Amort. deb. disc, .. 1,200 1,200 | ae 
Add: Ins. recov. ..... 140,968 
| Net prof. & surp. ... 43,436 47,678 | 
*Loss or deficit. | 
Earnings per Share and Record: | 
one paid on either stock. 
3 Shares o/s at Jan. 31: Shares o/s as at Oct, 31: aS 
36,120 36,120 | 5% Pref., $100 par . 1,000 1,000 
Claes 36,120 36,120 Common, n.p.v..... 354,800 364,800 
¢ 
tAmounts in excess of those shown in 
Common, $1 par 4 4 
, 
Working capital ..... 6.628 73,208 | 
Tons milled 736 y © Montreal e Sudb Winni Cal Vv 
1956 1955 ne ontrea orento vabury © Winnipeg cCamonton Calgary Vancouver 
Ore tons ... 0,000 550,000 
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Times int. Net Profit 
After Income Terai Earnings Working 
Funded Gres —— Dividends—— 
; Deprec. Taxes Taxes Preferred Commen Pref. Com. fer Capital 
eee 083 68,139 «5.62 9,318,400 12,399,783 +3.43 *3.41 ° *5,214,911 See British Columbia Power Corp. 
aIncl. bond disc. and exp. Times total pref. dividends earned. *Cemmon ali owned tPaid regularly in full on all classes of preferred. 
CALGARY POWER LID ....... 1956 30,892,000 «38631913 4,446,557 37.05 373 1.50 2,336,557 4,447,339 G. A. Gaherty, pres; G. H. Thompson, vice-pres.; W 
1955 36231000 13,748117 5.76 2941502 3,630,506 30.25 nil 3,095,506 42,157,208 Howard, gen. mgr. Calgary: V. Kay, east, sec.-treas.; L. 
other int 4%, 446% and 9% ‘ in = H. J. Symington, Dente Stairs, Montreal: Chambers, J 
4,700 1 1 1.25 16,726 24.479 $33,021 372,101 N. T. Avard, pres. & man. dir.; 
231 94500 119,739 1220 5.00 5,00 A. R Lusty; Amherst, Aliben, 
“Based on number of shares o/s calculated from dividends paid. : 
ADIAN UTILITIES .............-..-: 14,113 4,697 3.98 416,776 1,273,028 23.15 1.62 *8.18 nil 1,025,328 1,158,378 H.R. Milner. chm.. Edmonton; J. C. Dale 
ooo 4.088.130 5.21 438.138 1,114,974 2787 150 500 nil 914.974 532,689 - 
*S% pret. pd. $5.00; 444% pret. pd. $3.18 representing 3 quarterly TE? Grande Prairie, Alta.; Howasd 
| EAST KOOTENAY POWER .............. * 5 971,518 3.45 117,000 165,123 16.51 3.17 nil nil 165,123 519,539 J. B, Woodyatt, : E 
: +1995 $25,000 $10,120 2.19 60,285 83,539 8.35 0.45 nil nil 83,53° 1,559 sec.; Thos. Irving, treas.; R. Parkins, P. A. Themeon, 
EASTERN LIG POWER 1955 i 1,721,982 192,000 177,443 0.80 129,443 91, M. R. Chappell, pres. Sydney, N.S.; N. T. 
EASTERN UTILITIES 1955 B12 3.89 2,249 103,500 43.76 2.64 «0.55 2.50 3,375 265,407 Hon, Pearson McCurdy pres.; A, Ss. Fraser, Halifax; A. A, MacLeod, Sec.; 
1954 1 000 seasheue 3.99 2,973 106,211 43 86 2.74 0.55 2.50 6.086 332,032 — treas.; M. V. McFayden, Charlottetown; A. G. Cooper, Halifax; Alex Knox, Saint John, 
«52% pret. only; on 3% pref. $11.78 ($12.14) earned and $3.00 ($3.00) paid. i 
TINEAU POWER CO. .......-sec00e0. 1986 57,614 17,103,302 5.74 3,893,636 4,595,702 *29 28 2.28 . 1.25 1,632,178 752,150 G. G, Gale, chm. & Ottawa; Irwin L. Moore, vice-pres., [ON vice- 
7 **5% and 52% pref.; dividends on each paid regularly in full J. G. Porteous, Montreal; V. A. de . Quebec, P.Q.; D, K. MacTavish, Ottawa: L. G. 
: , | Rolland, St, Jerome, P.Q.; A, N. Carier, Saint John, N.B.; A G. 8. Griffin, Toronto; B. A. : 
4 2 Boston Mass. . 
GREAT LAKES POWER CORP. .........- 1956 16,534,000 3,297,758 2,419,712 663,528 3.18 499,600 679,253 8.93 1.46 1.25 nil 583,607 1,051,681 ¥. £. Nelingrwert,, & chm.; B. E. Gartshore, vice-pres. & gen. mgr.; J. 
C. Walton, sec.; K. G Ross, R. L. F_ Ss. A. 
1955 14,827,000 2,957,343 2,136,192 658,483 (2.52 378,960 485,566 6.24 0.97 1.25 nil 388,292 991,469 Phaii’ sq Weea Seow’ 
; | H. E. Cochran, Toronto. 
JAMAICA PUBLIC SERVICE LTD.* 1956 240,866 234,569 seer 14,695 219,874 eeee 1.63 eeee 1.50 17,374 29,423 Abner Kingman vice-pres.; Montreal: G. New York; 
*Parent company only. 1955 cb 227,367 206,087 1.53 1.50 3,587 17,754 Lonton, Eng; MasDufl, Hon. 
JAMAICA PUBLIC SERVICE CO. LTD. .. 1956 2,016,348, £1,311,518 £90,414 4.67 £76,229 £268,344 £115,960 $£463,013 
1955 £2,044,282 £1,097,178 £501,937" £84,029 486. £75,969 £252,100 + 
bsidiary. Note—Earnings applicable to common shares of Jamaica Public Service Ltd., 
¢Dividends paid reguiarly on 7% preference shs. and on B, C, D and E preference shares. s 
LOWER 8ST. LAWRENCE POWER ........ 1956 4,420,000 2,534,897 1, 190, 396,102 4.66 277,188 _ 333,956 °2.93 1.15 0.90 0.80 70,728 718,146 Hon. J. A, Brillant, pres.; T. A. Bernier, vice-pres. & chief .; Norman 
1955 4,490,000 2'190°494 1,164; 373,683 4.00 264,685 311,049 °2.43 0.75 103,500 990,506 treas.; P. E. Jacques Brillant, spec. asst. to pres; Carol Brillant, Manet 
‘New 4%% pret «Paid 22%c per 4%% pref. and 67c per 5% pref. share. Brillant; Rimouski, P.Q. 
MACLAREN UVEBEC POWER 1956 14,228,000 2,897,288 2,249,476 720,119 3.54 515,000 480,217 eeee eeee eere eereeeer 
1955 14,778,000 3,094,499 2,426,632 717,015 3.81 581,000 568,870 Ghee 
tIncl. amort. | 
MEXICAN POWER 61,692,459 31,422,437 11,312,335 73,961,223 *2.34 4,212,431 4.94 1.80 1.00 0.87%+stkt 1,760,371 1,193,955 G. Messersmith, hon. W. H. Draper, Jr., G. pres. & 
62/259 429 27,186,849 7,992,011 13394223 *2.01 eeceece 2,329,706 2.73 0.83 41.33% 0.25 747,838 3,751,896 City; Paul van Zeeland, vi Brussels, Belgium; at 
fIncl. $186,223 amort, *Times financial charges earned. ‘Of which S0c paid in respect of 1953 earnings. sec.; Toronto; EM. Armendaria, in Mexico City; Allan Graydon, D. G 
jeda, Mexico City: Sir Bernard Binder, Sir Reginald Leeper 
Hooker, A. H. Dean; New York; Suares, L Barroso, 
Beigium; John W. Snyder, C. K. Wilmers 
NEWFOUNDLAND LIGHT & POWER ... 1955 10,313,000 3,101,719 575,000 $4.14 512,919 570,231 28.51 3.14 5.00 1.20 290,231 $186,438 R. G. Win St. John's, Nfid.; Dents Stairs, pres., 
1954 8/906 000 2,750,713 1,855,421 520,000 4.34 434,411 454,323 . 2272 2336 5.00 1.20 174,542 $247,993 John’ John's, Ni L. Proctor, G. 
After other interest. ftunt, St. John's, Nfid.; G. W. W. Ross 
4 NORTHEA “ QUEBEC POWER ........... 1956 yrtye ty 3,515,093 2,108,529 500,000 4.45 554,685 676,122 *13.93 2.41 *2.75 1.60 171,461 969,742 B. V, Harrison, - Haileybury, Ont.; A. Scott 
. < 1955 845,000 3,464,100 1,983,01 500,000 4.77 493,935 661,995 *13.37 2.33 *2.75 1.50 176,833 921,234 Thomas Irving, ; J. B. Woodyatt, Joseph Simard, 
*ist pref. only; on 2nd pref. $54.16 ($62.56) earned and $3.00 (§3.00) paid. ¥ aa 
NORTHLAND UTILITIES ........ cueoe 08 1,812,557 2,215,816 959,385 271,030 7.01 267,500 318,479 *79.62 5.31 . §.50 "a 231,194 162,522 A, U. Anderson, pres., Crosby, N _,Bamon Alta.; 
*On 544% pref.; 5% earned 59.67 in 1956, n none paid. 1955 1,867,247 1,738,509 776,860 240,928 621 202,094 243,314 60.83 4.13 5.50 0.675 185,426 4122,093 Sullivan, sec,; E. G, Ringrose, treas.; B. BH Gunning 3. L. Schlosser 
NOVA SCOTIA LIGHT & POWER . ieee 1985 19,895,000 11,708,276 - 4,609,922 1,627,432 4.24 1,045,842 1,400,462 14.35 *0.91 Tt *0.15 450,306 642,006 Lt.-Col. J. C. MacKeen, pres.; ay Wiekwwite, vice-pres.; N. T. Smith, mgr.; EB. A. sec 
1954 16,062,000 10,532,009 585 1,491,669 4.93 1,084,556 1,376,408 °12.36 2.80 ° 1.25 534.174 306 C. J. Webb, treas.; H. P. Briggs, H A D. Stairs, Hon, G. B. Isnor; Halifax, N.S.; 
*Stk, split 3-for-1, Nov, 23, 1955. *Combined 4% and 444% pref. tAll pref. paid in both years. Stairs, A. S. Fraser; Montreal, A.J , Hantsport, N.S, 
PEMBROKE ELECTRIC LIGHT ....../... 1956 561,500 709,164 404,401 — 89,600 13.51 126,500 164,996 asec 13.20 whine 2.50 133,746 127,067 W. R, Beatty, pres.; D. G. Rogers, vice-pres.; H. J, Clauson, sec.-treas.; Angus Meehan, Smith, 
1955 598,400 641,670 354,407 89,490 9.05 . 104,000 131,630 eén0 10.53 stem 2.00 106,630 48,595 W. C. McLaughlin; Pembroke, Ont. em ’ ai 
QUEBEC POWER CO. Y 15,339,000 12,505,829 3,908,008 1,033,000 6.05 1,067,778 1,332,376 1.99 1.25 496,032 2,321,141 R. J. Beaumont, chm.; J. A. Fuller, pres.; N. Sicard, vice-pres. & Quebec, 
1955 15,528,500 10,973,250 3,506,823 (960,000 530 912,746 1,153,882 353,650 2,944,988 F-Q.;,M. T. Bancroft, vice-pres. & ‘compt.; W. Mainguy, E. D. Gray-Donald, Svice-pres's: 
, sec.; N. P. Woods, treas.; H. F. gen. mgr.; 
| | | Hersey; Montreal; A. C. Picard, Gaston Pratte, J. A, Trudel, Three 
Rivers, P.Q 
SAGUENAY POWER CO. .....sccceeese++ 11956 23,895,000 10,503,115 5,326,735 816,214 5.80 1,658,420 1,256,091 t t 4.00 416,091 . 663,153 McNeely DuBose, pres., Arvida, ~~ . x A. W. Whitaker, z., S. Crerar 
Paul LaRoq .G.O.M treas.; D. T. Bartholom A. pind 
9,348,556 5,448,463 788,701 6.30 1,751,637 1,381,553 t 6.21 $3.19 3.00 674,599 883,676 Montreal: r. mew, J. 
SHAWINIGAN WATER & POWER ....... +1956 142,390,500 57,675,121 30,450,943 7,066,000 5.44 7,730,000 11,355,083 722.71 4.25 £2.00 1.80 5,961,128 19,236,904 R, J. Beaulmont*, chm.; J. A, Fuller*, pres, & chm. exec pres.} 
129,161,000 51,200,542 27,176,156 6,765,000 4.85 6,443,000 9,451,984 718.90 3.48 $2.00 1.60 4,557,362 16,592,924 , ELD, Gray-Donald, vice-pres. i/e personnel & ym. rel ‘H. B. Abbott-Smith vic i/e power 
*A and B preferred. preferred; on B preferred, $2.25 was paid in 1956 and 1955. C. R, Way, vice-pres. i/e generation and transmission 
& chief engr.; N, P. Woods, vice-pres. finance & treas.; Francois Roy, L, MceGillis, G. D, Hulme, L. E. 
; Boissonnault, T_ P. Dalton, asst. vice-pres’s; R. R. Merifield, sec.; A, Timon, compt.; N J, Dawes*, 
G Eccles*, Arthur Surveyer*, H. G. Welsford, V. G. Bartram, 
Montreal; L. J. A, Amyot, Quebec, P.Q.; ere, P.Q.; W. F. Mackiaier, 
SOUTHERN CANADA POWER ......e02+- *1056 11,100,000 . 10,045,964 4,557,873 53,700 9.81 1,533,600 1,869,506 426.37 43.43 t7.00 2.00+0.25 439,950 1,848,508 J. B, Woodyatt, chm.; J, A, Pagé, pres, & ue J. 8. H. Wurtele, vice-pres. pBianser, 
@ar Sept. participa uding partic. Granby, P.Q:; Georges St, Germain, St, Johns, P.Q.; Hon. Jacob Nicol, Sherbrooke, P 
3 Pavan, St. Hyacinthe, P.Q.; F, A, Pouliot. 
UNITED TOWNS ELECTRIC CO. ......... 1956 1408492 833,512 410,144 «9277 83,705 280,822 1.40 110 70.27 0.85 51,117 1591 Morris & man. dir.; B. D. Parsons, vice-pres., St. John's, Nfld. 
1955, 1,253,204 757,047. 3.48 128.560 167,386 76,792 4849195 pres.: J, B. O'Keefe, sec R.H. Dean, A. Weldon, E'S, Morse, Montreal: Bell’ 
tTwo quarterly divd, payts. only. 3 ‘ O'Leary, R. E. St. John’s, Nfld. 
WEST KOOTENAY POWER eeeeeecesevere eereoece 2,997 966 ~ 1,647,382 290,187 eeee \ 614,000 743,175 148.64 11.59 7.00 10.00 96,975 1,769 R. E. Stavert, chm., M R. W. Diamond, ; R, G. Anderson, vice-pres. 
1998 2,723,388 1,581,136 276,578 370,000 734,558 146.91 . 11.45 7.00 10.00 88,358 1127786 Alexander, aust, sec.-treas.; Trail, BC.; L. 0. Held, sec.-treas.; A: Welker, W W 
| Kirkpatrick; Montreal: C. H. Frere, Rossland, B.C. 
HOLDING CO’s 
B. ©, POWER CORP. 1956 184,809,088 69,139,282 751, 402,477 *5.62 9,318,400 8,706,245 aes 2.34 1.35 3,783,945 45,214,911 H. L. Purdy, vice-pres.; W. C, Mainwaring, T. Ingledow, 
| 1955 157,212,046 64,020,743 *4.84 8,692,988 6,956,095 2.05 1.15 3,195,106, vice-pres's; Vanec E. W. Arnott, vice-pres., Victoria: Leth McLean, vicebres, & treas.3 
Give. exo. | G. G. Woodward, sec.; G. T, Cunni ; J, L. Trumbull, W, G. M Col. Hon. C. Wallace, H, 
Severe Godin A.D Nesbitt, Woodya Toronto; RG 
| Sevenoaks, Kent. Eng. 
GANADA NORTHERN POWER CORP— Shares exchanged for stock of Northern Queliee Power Corp. Lid. in 1955 on 12/82 for 2 shares basis | 
INTERNATIONAL POWER® .............. 1955 14,258,200 7,660,669 1,484,004 6,015,517 t 2.40 5,545,837 Frederick pres.; L. Proctor, sec.-treas.: R. D. Bell. H. J, Symington, A, G. Mackinnon, 
1954 << 18,071,424 7,047,828 1,168,474.- 5,755,164 t 28.45 5.14 2.40 5,097,874 3,716,409 J. Hughes; Montreal; 7, Burne LF Daley, W. M Hickey’ Larchmont N.Y 
tRedeemed Dec, 6, 1954. of jan International Bower Co, Ltd. early 195 
25,598,319 ont 2,070,836 3,986,800 71.67 3.33 1.40 1.90 1,721,659 1,579,761 F. B. Wilcox, chm., Providence, R.L; Howard Butcher Villanova, Pa; Butler, vices 
681500 26,220,435 2,168,322 3,574,321 2695 . 3.11 1.40 1.60 1,673.609 6,166,327 pres, & sec.; W F Egan, treas, é& asst. sec.; New Walker, treas.; 
Ww Clarke, ¢ Ormond Beach, Fie; 3. Crawford Jr., Pennington, N.J.; H. R. Milner, Edmon- 
arner, a Case, Greenwich, Conn. Miiler 
Jr., Philadelphia, Pa.; N. § Robertson. , Toronto; W. Hunt, Hingham, Mass. 
POWER CORPORATION *1956 4,863, 2,714,410 13.60 127,200 2,022,134 ¥16.85 2.77 2.25 2.00 405,054 $277,460 A. D. Nesbitt, pres.; J. B, Woodyatt, chm. of bd.; P_ N. Thomson, vice-pres, & V 
5. 483,411 10.54 107,400 1,784,612 14.14 2.31 1.68 2.00 191,678 428,152 Ni ; Thos. Irving, treas.; M. M. Walter, W. A. Arbuckle, Joseph Simard, A 
*Year ended June 30. tlet pref. only, 444% in 1955 and 1956. : Nesbitt; Montreal; R. R. Moodie, Hamilton; FE. B, Kemaghan, W. Rea; ara, 
| 
GAS AND HEATING | 
CANADIAN HYDROCARBONS .......... 1956 1,966,318 8,837,637 1,153, 618,022 3.09 132,501 *295,645 aed 0.51 vod 0.12% 223.144 61,263,199 W. F. Davey, pres. & gen. man,, Tuxedo, Man.; D. M, Deacon, vi , Unionville, Ont; F 
955 460,000 3,260,946 ie 932.693 10.69 - 81,101 203,622 0.35 nil 203,622 2,019,558 Bancroft, sec.-treas., W ; J. Libertyville, R, McCiznnelt "Toronto; Cc. 
*Co. shows net profit of $208,527 after prior yrs. adjustment of $3,118. 1 be sg" Tuxedo, Man.; G. Sellers, leswood, Man.; C. &. Strike, West Conn. eee 
: ‘ . C. Pitt, Jenkintown, Pa. 
CANADIAN PROPANE ....ccesccesecsees. 1 460,000 1,898,085 325,368 115,529 - 7.57 69,901 - 90,020 inde 0.16 ander nil * 90,020 373,733 W. F. Davey, pres.; G. McLean, vice-pres, & man. dir.; J. G. Dorais, sec.-treas.; 7. Bancroft, aset. 
| 1954 500,000 1,322,047 77,058 —@5.79 15,823 41,419 nil 41,419 538,543 C. W. Chappell, 
CANADIAN WESTERN NATURAL GAS.. 1956 6,441,000 9,926,133 3,039,566 © 717,095 9.83 692,617 1,276,559 464 13.20 0.80 8.50 376,231 41,689,417 H. R, Milnef, chm.; D. K. Yorath, pres; Edmonton; HM. Hunter, gen. mgt.; B ©. ny 
; . vi .; B. F. Wilson, vice Ca F. A. Smith, vice-pres., finance; as 
1955 6,900,000 9,250, 401 642,913 9.07 812,133 1,209,936 4.39 12.37 0.80 8.00 349,608 998 284 WL. Pred Stapells tis, 
7 Calgary: A. G. Baalim, Lethbridge; Howard Butcher, Ill, V a, 
CONSUMERS’ GAS 26,500,000 16,016,303 3,773,125 840,748 3.63 738,000 1,195,421 0.82 odes 0.80 31,005 A. L.B , pres.; Oakah L. Jones, vice- Worthey, W. C. Laidlaw, R. 
*Year ended Sept. 30. *1955 16,500,000 13,130,077 3 766,662 431 900,000 964,457 0.80 #199959 346 Corson, J. K. Macdonald, G. P. Campbell, Poyntz, MC the Mayor of Toronto; Toronta, 
GREAT NORTHERN GAS UTILITIES ... 1955 4,196,500 2,617,607 | 220,162 3.01 ° 37,997 292,330 19.49 0.38 2.50 nil 292,330 1,629,540 G. E. Garnett, chm., Edmonton; L. S. Reis, pres., Ridgewood, N.J.; F. J. Simington, ;s.m 
| 1954 2,531,969 1,999,410 587788 140,210- - 2.78 56441 211,212 nil 211,212 464,150 Areas. V. Massie; Edmonton; W. Thorn,’ Moose Jaw, Sask. ; 
INLAND NATURAL GAS 293,307 203.673 53,824 30,784 107,108 “0.05 nil 107,108 4,147,042 N, R. Whittall, chs chm.; J. A. McMahon, pres. ; F. B, Brown, vice-pres.; E. B. Bull, sec.; Vanocuver} 
end. June 30. *1955 176,396 98,390 5,316 26,395 nil 26.395 47,042 G. J, Kinlen, W. F. Knode, Calgary 
INTERPROVINCIAL UTILITIES eeeee eter 1956 tess eer 19 l #26 823 40.19 nil #26,823 295,806 A. T. Ottawa; J. R, Findley, vice-pres., Toronto; 5. sec & gen. 
H. I 
20,245 #31,110 $a ts nil “31,110 325,014. 1, Anscombe, Marcel Couture. Allan Rom, Doherty. W. H, Munro; Ottaway 
NORTHWESTERN UTILATIES ............ 1956 18,799,500 10,744,613 5, 2 1,237,666 481 955,500 2,085,484 *19.86 t $4.00 t 719,084 1,384,855 H. R. Milner, chm.; D. K. Yorath, pres. & gen. mgr. R. C. McPherson, sr. vice-pres.; 
owned by International Corp. Based on shs. o/s at yearend. - $3.16 pd. on | tyre, Ronald: Martland, Eamon 
SUPERIOR PROPANE  .......csccecessces “1 1,900,000 4,921,838 688,290 221,150 6.26 175,000 202,954 5.07 0.40 1.40 nil 146,954 1,075,565 Marshall Rawle, chm. ; J. L Crookston, vice-pres. & treas.; T. P. Sulliv 
*Year ended Nov. 30. | +1985 1,950,000 3,584,620 633,711 179,283 7.40 180,800 203,934 5.10 0.40 1.40 nil 147,934 “compt. & sec.; Crawford Gordon, Massey, Edison, A. P. Hilidebrands 
‘ UNION GAS CO. OF CANADA ........... *1956 » 6,800,000 13,635,952 5,184, 782 710.41 1,570,000 2,023,275 0 eata 87 veee 1.40 1,034,596 2,548,018 D. P. Rogers, pres.; R. L. Warren, 1st vice-pres.; Toronto; R. L. O'Brian, vice-pres., nna ay 3 
| S. A. Morse, Sarnia; W. D Smith Rhys M. Sale. forontos Vanstou, Now York. 
UNITED FUEL INVESTMENTS . 2,300,000 8,019,068 1,817 * 331,163 16.16 687 697,295 °7.75 $2.68 °3.00 $1.00 267 ,606 3,965,287 P. Rogers, pres., Toronto; R. L. O'Brian, vice-pres., Buffalo; T. P. Pinckard, gen. mar. of 
*1955 : ‘073. ’ 121 ° ° Hamilton; F. R. Palin, compt., sec, & treas.; Thomas Weir: Chatham, Ont.; R L, Warren, 
ais 48412 538 . $134 °300 11.00 54432 (3,920,788 Hamilton; Palin. 
WINNIPEG & CENTRAL GAS CO. ....... 4,400,000 #410,796 126,000 coos 61,495 d1.02 cose #596, 832 568,631 W. F. Davey, pees. & gen. mgr.; D. M. Descon, D. Guy QC. F. Bancroft, compt. 
COMMUNICATIONS | | | 
| 
ANGLO-CANADIAN TELEPHONE?! ..... 1956 1,821,606 1,418,219 27,330 #1,390,889 11.13 7°2.28 2.25 *0.60 817,379 43,798,414 A. Boy T. S, Gary, vice-pres., Chicago; Gordon Farrell, vies-pres, 
1955 on far pe 1,433,697 1,136,873 27.726 1,109,147 8.87 +*1.70 2.25 *0.60 535.637 2,803,120 H. McLe ; Cameron Hough. sec. & treas. Montreal; F. H. WwW A. 
$Parent company only. . ‘*ClassAonily. § {Before for participation with deferred sharp report shows net profit of $1,308,259 inchuding loss on sale of investment Montreal; TC. Woods, Lin coln, Neb.; D. C. Power, New York; S. Spring, D 
“Including municipal taxes. all pref. shs. "Before pation. tDividends paid regularly on all three classes’ §After 5-for-1 stk. aPre after givitg effect t Of pref shs. Woodyatt, Westmount, P.@.; Bell, RH. Dean, Innes, O'Leary, 
BELL TELEPHONE OF CANADA ........ 1956 305,018,597 279,491,728 et 3250 35,512,267 6.68 26,686,000 34,949,181 she *2.40 phen 2.00 5,802,326 40,539,833 _ *Frederick Johnson, chm.; *T.. W. pres.; *E. A. Rolph, exec, vice-pres.; D, W. Ferrier, J. A. — 
248,829. 108,89 978.042 Hobbs, R. vice-pres’s; J A. , asst, to S.C. Scadding, sec.; Logan 
Dewar. J. S. Farquharson, G. M. Grant, A. G. Lester, Watson, gen. 
“Bon *J. A. Eccles, Gravel. *R. D. Harkness, Powell, Sise: 
1956 46,121,000 37,552,113 15,829,566 4,924,403 5.88 4,129,121 4,802,533 4480.25 2.86 1,335,815 9.874367  F. Spring, chm., Paim Beach, Fie; Gordon Farrell. pres.; H. M. Boyee, vice-fres. & G A. 
1955 il Kenn ice- & s. _& 42.0.2 Col. 


ay 
i 
; <4 - 
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The F inaneeal Post Statistical Record of Public Utilities (Continued) 


Times int. Net Profit 
Funded Gress Net | After Income Tetal Earnings perShare Working 
-——Dividends—— 
Year Inceme Earnings _ Beprec. Deprec. Taxes Taxes Preferred Commen Pret. Com. ter Year 
ISLAND TELEPHONE 1,500,000 977,058 457,774 | 468 116,945 123,063 3.08 oy 0.60 240,583 A. M. MacKay, compe 8 B. Richardson, 
1,500,000 896,407 406 878 401 100,392 95,859 2.40 097 0.60 204.068 treas.: compe ‘Dorie. gen. Bullock Smith; Halter. 
MARITIME TEL. & TEL. 16,500,000 11,878,879 5,722,754 670 1530392 1,834,582 1.07 070 080010 486,239 MacKay. pres.; MacDonald, viee-pres.; 
1955 16,500,000 448 448 6.52 1,426,985 1,623 646 10.82 1.10 0.70 030 312.501 S. P. Conred Doyle, S. Mosher, ier, compt: °C. A. Bullock A. *F. D. Smith, 
Halifax; Prederick A. Montreal ; M. R. Chappell, 
Sydney; J. W. MacLeod, New Glasgow; Lunenburg. 
a Mbr. exec. comm. 
NEW BRUNSWICK TELEPHONE .,...... 1956 5.72 1,124,100 . *0.74 261,138 *Hon. G. P. Burchill, chm., South Nelson; *G, M. M pres. -treas.; 
1955 11,000,000 902 _compt; J. L. Holman, gen. mgr.; H. Black, C. N. Wilson; Saint John; “Lt.-Col 
*Based on fully paid shares issued. 138% 247,705 1,712 Black, Sackville; *R. W. *E. A. - 
Woodstock: A. E. Levesque, C. T. Clark, " Moncton; A. R. 
Clark, Fredericton; J. E. Connolly thurst. *“Member exec. comm. 
TELEPHONE 1,453, 0 2,324,821 185 283,292 3.78 70.20 nil 0.10 F. L, Hutchinson, pres.; McKel gen. Wickett, sec.-treas.; 
tAfter deducting full yrs, divd. on preferred. 1955 1,480,000 2,082,831 10.10 176,467 278,932 0.28 0.09 188382 192 908 Taylor, L. L. Woods, fs, W. R ang 
NORTH-WEST TELEPHONE 1956 1,500,000 2,430,235 1,128 78.31 352,218 3.52 1.51 0.50 0.40 , Angus, sec, HM Bos 
222.218 41,081,490 F. chm., Palm hoyce, vice-9res.; B. 
1955 | orfey, Mon Gary. Power, C. 
int 500,000 1,902,174 935.796 79 269,211 283,669 2.84 1.17 0.50 0.40 153,669 90,258 Angus, A. Kennedy, compt. 
QUEBEC TELEPHONE 1955 6,176,000 ryt oeor 2,041,276 5.73 692 704,077 4.68 41.01 1.00 t 
3.392.132 Hon, J. A. Brillant, T. A. Bernier, exec. vice-pres.; vice-pres, & 
1,853,204 4.65 517,375 510,499 6.75 967 694. P. E. Gagnon, Pc ‘Doak: Jacques Brillan Maurice ‘Bernier 
NE D’HARRICANA & 1956 537,847 343,122 11.11 146,754 142,576 eeee 3.85 1.20 176 126,656 ; Hector Authier, vice-pres.; J man... 
"GATINEAU 1955 585000 420.700 «271,855 US 75728 («0.118 Bes Thomas Guerin, Altyed Paredia, Gerard Gungres. Mocitreals 
‘ 
TRAMWAYS AND OTHER CO’S | 
! 
BRAZILIAN TRACTION eeeeeee 1955 162,656,131 50,274,590 13,170,)57 18,492,251 1.18 6.00 nil 
eeeeee eeee eeeeee 18, 38,378,188 : J. » BE. Cc. Fox, Arnold G FP. Troop, 
1954 162,066,205 .909 642.9 045 £0.53 296 pres’s; borne M pres.; . Donald, seé.; Spence. 
stk. dividend 18 p16 1.36 6.00 11,797,050 36 340 N. Wilson, Walter ovate G. Ww, Cc. ‘Harris. E. Phillips, 
WwW. AG Dr. Hogg; Toronto G. B. Montrea!; Sir Eric Gore- 
fix K. H. McCrimmon, Clarence Stanley, New York 
CREEK WATERWORKS .........+.. 1955 469,000 170,517 118,607 3.99 «(24,839 37,792 0.38 0.1 972 B. M. Brink, vice-pres.; William Fitch, L. J. Ladner, Bishop, 
1954 480,500 161,902 112,831 33 3.61 22,650 33,890 O10 32630 McIntosh; 
or per current over current assets. , - 


Atlantic Power Companies 


New power generating ca- 
pacity in the Atlantic prov- 
inces are being added both 
through hydro-electric and 
steam-electric developments. 

In New Brunswick, for in- 
stance, the provincial power 
commission is bringing two 
45,000 hp units at its Beech- 
wood development this year. 
It also completed a 30,000 hp 
steam unit at Chatham. 

Nova Scotia Light & Power 
plans to increase it’ capacity 
by 340,000 hp over the next 
six years, from 175,000 hp 
now. Emphasis in this in- 
€rease will be mostly on ther- 
mal units, although 55,000 hp 
now is hydro-electric. Nova 
Scotia Power Commission is 
completely a new 5,300 hp 
hydro development. 

Newfoundland Light & 


tract providing for the de 
livery of a maximum of 80,- 
000 kw at $2.80 per kw ménth, 
equivalent to $2,916,000 per 
annum, 

Bowater Power also supplies 
power under contracts to 
Buchans Mining Co., New- 
foundland Light & Power Co., 
and North Star Cement Ltd. 

The development of a further 
hydro-electric installation with 
installed capacity of 12,000 hp, 
to cost an estimated $2.2 mil- 


lion, was started in 1956 and ~ 


is due to be completed early in, 
1958. This was to meet the de- 
mand of Bowater’s Newfound- 
land and the growing number 
of other users. 

Issued share capital of the 
power company is 3,290,000 
npv shares, all held by Bo- 
water Corp, of N.A. It has 
outstanding $15.3 million 3%% 
Series “A” first mortgage sink- 


244,700 funded debt; 2,500 5% 
preferred shares, $100 par; and 
9,000 common shares. 3 


Eastern Electric 


Eastern Electric Devel- 
opment Co. operates ar electric 
transmission and distribution 
system serving over 1 #00 con- 
nections in the Sackville area 
of New Brunswick. Energy is 
purchased from Canada Elec- 
tric Co. at the Nova Scotia 


border and tr tted to . 


Sackville and other communi- 
ties for distribution. {Connec- 
tions have increased ly. 
The company also lis to 
the New Bruns Power 
Commission at a point; ‘north of 
Sackville. Power is then trans- 
mitted over the Power Com- 
mission’s own lines for distri- 
bution at Cape Tormentine and 
intervening communities. Sales 


short transmission line be- 
tween company’s system and 
source of power supply. This 
line will be built for 23,000 
volts immediately, and increas- 
ed to 69,000 volts in the near 
future. 


The Whitney Pier district of 
the City of Sydney will be 
served from separate substa- 
tion ’in the area and served by 
new 23,000 volt line direct 
from main substation. A sec- 
ond 23,000 volt line will be 
added to relieve the North 
Sydney system of part of its 
load where increasing de- 
mands would cut down reserve 
capacity in this system. 

Net profit for 1956 was $170,- 
128, 4% less than previous 
year’s $177,443. 


Eastern Utilities 
Eastern Utilities Co., Char- 


Power completed a 10,000 kw. ing bonds, due 1980, and $3.6 have increased consid¢rably in iottetown, P.EI, a holding 
plant at St. John’s and an ad- milion nates to be wholly company supplies _ electric 
ditional 20,000 kw will be in- of Easter,  20Wer to Moncton, Amherst, 
. stalled by, 1959. Also planned ht Utilities Co. Sackville and district in the 
is a hydro plant at Rattling Canada Electric Cumberland coal basin, to Do- 


Brook. Other new provincial 


minion Coal Co., and to other 


| 

Canada Electric Co., incor- et 4 ublic utility systems for retail 
power developments are porated in Nova Scotia 1889, Eastern Light & distribution derowsti subsidi- 
mainly hydro. supplies electric power and aries. 


Here are details on gener- 
ating and distributing agen- 
cies in the Atlantic provinces: 


Bowater Power 


Bowater Power Co., a sub- 
sidiary of Bowater Corp. of 
North America Ltd., was in- 
corporated in 1955 to acquire 
from Bowater’s Newfoundland 
Pulp & Paper Mills Ltd, its 
hydro-electric power : assets, 
including its undeveloped 
water powers and water power 
rights, in Newfoundland. 

The power company has a 
plant at Deer Lake, Nfld., with 
an installed capacity of 156,- 
000 hp. Power is supplied to 
the operation of Bowater’s 
Newfoundland at Corner 
Brook under a 30-year con- 


. light to the industrial area in 


northwestern Nova Scotia and 
to a section of southeastern 
New Brunswick. 


Company has a generating. 


plant at Maccan, N.S., with 
total capacity of 40,000 ‘hp. 

A disastrous explosion in the 
Springhill mining area Nov. 1 
resulted in a large loss in reve- 
nue for the balance of ,1956. 
A sleet storm in January that 
year cost $178,178 in damage, 
absorbed in the 1956 accounts. 

Gross operating revenue 
from electrical department 
sales in 1956 was $1,337,939, up 
$47,732 from 1955. Net profit of- 
$119,739 compared with $112,- 


933. 
Gross additions. to. capital 
account amounted to $151,965. 
Capitalization censists ‘ef $3,- 


Power | . 

Eastern Light & Power Co., 
Sydney, N.S., distributes elec- 
tricity in Sydney, N.S. and 
surrounding ting 


' Gross operating revenues for 
1956 were $1,860,897, an in- 


crease of 8.4%. Operating and. 


maintenance , exclud- 
ing taxes amount to $1,322,719, 
up 10.2% over 1955. 

Number of in- 
creased 323. 

Capital expendi totaled 
$235,826 for equipment, in- 
creasing substation fapacities 
at Sydney and other smaller 
stations. Expenditures will be 
above normal for several years 
to provide for " load 


The 1957 pro- 
gram includes an additional 


f 


FIRST 
KING 


THE CHOICE 


P.U.C.’S WHO PLACE QUALITY FOREMOST 


OF MUNICIPALITIES AND 


| Write for complete informhation of the complete line of 
KING Utilities Service and Line Construction equipment. 


TRUCK ENGINEERING LIMITED 


Natural gas is supplied to 
Moncton and Hillsboro as well 
as transportation to the Cum- 
berland fields. 

The company’s three wholly- 
owned subsidiaries are Canada 
Electric Co., Eastern Electric 
& Development Co. and Jog- 
gins Coal Co. It controls two 
other firms — Moncton Elec- 
tricity & Gas Co. and Mari- 
time Coal, Railway & Power 
Co. It has disposed of an in- 
terest which it held in Electric 
Ice Co., Port of Spain, Trini- 
dad. 

Joggins Coal Co. operations 
have suffered from sales losses 
in common with other Nova 
Scotia coal producers, but, 
company’s electric subsidiaries 
have been successful. 


. Consolidated net profit for 


1955 (latest available) was 
$103,500, 2.6% lower than pre- 
vious year’s $106,211. 
Outstanding capitalization 
consists of $812,000, 442% col- 
lateral trust debentures due 
1970, 27,500 cumulative 
nonredeemable preferred, $10 


‘par, 7,500 3% noncumulative 


redeemable second preferred, 
$100 par, and 25,000 common 
shares. 


Maritime Elec. 
Maritime Electric Co., Char- 

lottetown, P.E.I.. has a 15,000 
kw steam plant which supplies 
light and power to Charlotte- 
town, Montague and 25 other 
communities in Prince Edward 
Island. 

Company also supplies Fred- 
ericton and a number of other 
communities in New Bruns- 
wick with power bought from 
New Brunswick Electric Power 
Commission. It has five turbo- 
generators. An additional 7,- 
500 kw turbo-genérator was 
completed in 1956. 

Company sold $2.5 million 
4% first mortgage bonds due 
1975, in 1955 and retired its 
4%% first mortgage bonds. 
($1,907,500) and its 542% gen- 
eral mortgage bonds ($293,000) 
from proceeds. The 4% bonds 


Last year’s report has not | 


yet been published. Net profit 
for 1955 was $257,552. 
Outstanding capitalization at 
Dec. 31, 1955, consisted of $2.5 
million 4% first mortgage s.f. 
bonds, par $100, due May 1, 
1975; 7,500 shares 5% redeem- 


Moncton Elec. 
MONCTON ELECTRICITY 


gas for Moncton and Hillsboro. 
Electric properties consist 
essentially of distribution 
lines. Energy is bought under 


contract to the City of Monc- 
ton, from the New Brunswick 
Electric Power Commission at 
te cost to the 


Natural gas comes from the 
Stoney Creek field, 11 miles 
from Moncton. Company has 
first call on all natural gas 
produced in the Stoney Creek 
field. 

Company is a subsidiary of 
Eastern Utilities, which owns 
all but three of the 13,089 is- 
sued shares. It controls Mari- 


time Coal, Railway & Power 
Co 


N.B. Power 


Comm. 


New Brunswick Electric 
Power Commission supplies 


most of New Brunswick elec- 
tricity, owning and operating 
hydro-electric and steam plants 
with a total capacity in excess 
of 150,000 hp. 


Company is continuing con- 
struction of its Beechwood de- 
velopment on the Saint John 
River. The first two units, 
comprising a 45,000 hp turbine 
under a 60 ft. head driving a 
40,000 kva generator, are slat- 
ed for completion in December, 
1957, with provision for a third 
similar unit. 

Company also completed ad- 
dition of a new 22,500 kw ca- 
pacity unit to its Chatham 
steam plant. It dismantled its 
875 hp diesel plant at St. 
Quentin. 

It added 158 miles of main 
transmission lines and 185 
miles of rural distribution 


lines, At yearend there were 
still under construction 100 
miles of 138 kv main line from 
Beechwood to Grand Lake and 
47 miles from Newcastle to 
Bathurst. 


New substations included a 
40,000 kva one at Moncton ter- 
minal and a 10,000 kva in- 
stallation at Dalhousie. 

In the 1955-56 year kwh gen- 
erated and purchased was 16% 
higher, while kwh generation 
by company plants rose 13%. 
Number of customers increas- 
ed to 70,408 (67;450). Average 
per customer usage was 11% 
higher at 975 kwh. 

Revenue from sale of power 


and other sources was 13% 
higher at $9.6 million. 


Newfoundland 
L&P 


Newfoundland Light & 
Power Co., St. John’s, Nfid., 


owns and operates the electric 
lighting and power services of 
St. John’s and vicinity and in 
Corner Brook Corner 
Brook West, Curling, Petries, 
Grand Fain, Windsor, Bishop's 
Falls and Botwood, a popula- 
tion of approximately 98,000. 
Number of customers con- 
nected exceeds 24,000. The 
franchise provides that the 
City of St. John’s ‘may pur- 


Prior to public offering of its 
(Continued on page 70) 


A study of Canada’s growing economy shows why 
the electric power industry is building toward an esti- 
mated generating capacity of 320 million kilowatts. 


within the next 40 years. 


For these new facilities, the power industry has 
found that it can look to the Power Engineering 
“Department of The Fluor Corporation, Ltd. for plants 
characterized by early completion, construction within 


estimates and consistently high efficienciés. At 
Fluor, one of the best balanced, experienced engi- 
neering and construction staffs available in iridus- 
try today stands ready to design and build plants 


of any kilowatt rating and any basic design, from 


conventional steam turbine to nuclear reactor. 


Modern methods . 


THE FLUOR CORPORATION OF CANADA, 


++ symbolized by the detailed 


Bridging the gap... 
PLANS INTO KILOWATTS 
FLUOR 


* 


engineering model shown above (that of a steam- 
turbine unit) and the broad background of a permanent 
_ staff serving many industries . . . combine to prove 


that in electric power, too, “you can be sure with Fluor.” 


The organization and working meth- 
ods of Fluor’s Power Engineering 
Department are outlined in a newly 
released bulletin. Write for your eopy. 


FLUOR of CANADA 


Manutacturers Life Buliding 


200 Biocor Street East, Toronte 


‘ 
: 
: 
: 
; 
at 
sh it property, assets and rights ree | 
the company as a going con- one i | 
cern, after giving the company 
= 
M96 KING M96 Utility Body KING Cabis 
‘ 
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3,500 common shares, $100 par. 
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ice in M N.B. and | 
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Atlantic 


Power Companies 


(Continued from page 69) 
capital stock in March, 1949 
the company was controlled by 
International Power Co. 

Company is undertaking con- 
struction of a new hydro- 


foundland Co. 
plant at Grand Falls will sell 
er to the Nevfoundland 
ght & Power Co., which will 
then sell it to the public. 

It is expected that the 
changeover will see electrical 
rates reduced. The project will 
cost $4 million. 

Consumption of: energy in 
St. John’s and Corner Brook 
areas is In 1955, 
156,329,821 kwh was generat- 
ed by the company (147,032,- 
878 previous year) and 28,560,- 
960 kwh were purchased for 
resale (23,851,930 in 1954). 

Company completed a steam 


1955 (latest available) was 


tributor of electricity in the 
Maritimes, supplying about 
50% of the electric consumers 
in Nova Scotia. It operates all 


able) 
kwh. Of this! | output, 60.6% 

Was produced : ‘in the steam- 
plant at Halifax, 
29.5% in the hydro plants and 


passengers carried in 1955 (24,- 
941,191 in 1954). 

Wholly owned subsidiaries | 
include Cobequid Power Co., 


Northumber Light & 
Power Co., E Electric 
Light & Power Co., Western 
Nova Scotia E Ce. and 
Milton Hydro Electric Co. 
Consolidated | net profit of 
$1,400,462 for 1955 was 1.7% 
higher than previous year’s $1,- 


Company Repo 


Te sesist teaders in appraising 
company financial state- 
Financial Post has a uni- 

form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ reports are feotnoted. 


EDDY PAPER CO., Hull, Que. 
consolidated net profit of $1,817,062 
for 1956 was 208% higher than 
1958's $1,538,917. 

Sales were a record, although 
some products showed a decline, re- 

President R. F. Caldwell. 
rboard production of wholly- 
owned E. B. Eddy Co. wag curtailed 
owir.g to shut-down for extensive 
modifications and improvements. 
Later, demand for paperboard de- 
clined from previous: levels, affect- 
ing both the Eddy and Sidney 
Roofing & Paper operations. 

Expansion program includes in- 
stallation of new paper machine at 
the Eddy mill in Hull. At Burnaby, 
B.C., Sidney is installing new paper- 
board machine and moving main 
plant from Victoria. 

Fire at the Eddy mill in July 
caused shut down for six days and 
slowed operations for balance of 
year, thus reducing sales. Loss of 
profit was covered by insurance. 

Newsprint demand is strong. but 

ofit is affected by discount on 

. S. dollar and restricted credit. 

Sidney acquired late in year a 
new subsidiary, Bulman Bros. B. C. 
Lithographing & Printing Ltd. 

Capital expenditures for 1957 in- 
clude: 

-~-$8.5 million by 
including $4,550,000 on its erneby 
project. 

—$9.4 million in 1957-58 by E. B. 
Eddy Co., $3.7 million of this to be 

ent in 1957. 


includes new paper | Funded 


program 
machine for 1958: increasing pulp 
production to supply new machine; 
installation of new boiler; speed-up 
of No, 3 paper machine installed in 
1954; additional warehousing facili- 


ties. 

New Eddy machine for manufac- 
ture of towelling and certain tissue 
grades, when completed, will elynin-' 
ate three less efficient units. 

Company is cohtinuing research 
in use of species not normally used 
for wood pulp and hopes to increase 
potentiality for its holdings. Wood 
resources are adequate for the fore- 
seeable future, company says. 

Company is optimistic regarding 
future sales but say competition will 
be keen and operating costs will 
likely increase. Despite improved 
efficiency and strict economy, com- 

y may have to resort to price ad- 
tments. 

Annual meeting is on April 29. 

CONS, INCOME ACCOUNT 


Years Ended Dec. 5}: 1956 1955 
Net earnings .......+- $7,085,675 $6,205,525 
: r. & depl. .. 2,424,083 
Bond interest ...... 827,636 614,191 
Income taxes ...... . 49,200 1,519,000 
Minority interest ... 106,610 109,244 
83: adi 
Barplas 1,617,062 1,338,917 
Note—For tax purposes the co. claimed 


reducing taxes. 
Times Bond Interest Earned: 


Before deprec, ..... . 56 10.10 
After deprec. 5.44 6.16 
ay per Share and Dividend Record: 
ee 1.00 
Common ..... 6.69 
oT 
Shares o/s at Deo. 31: 
Class A, par .... 200,000 200,000 
Common, n.p.v, .... 200,000 200,000 


t Dee, 1956 1955 
$01,696 $1, 


Inventories .........+ 153, 10° 
Tetal curr. assets 18,821,112 
vest. in subsid, 
44,309,855 40,576,536 
Total assets ..... eee 58,808 312 
Bk. loan & o’dft. 
. & notes pay. .. 286 3,919,160 
1,401,819 975,034 

yt. 000 
000 


REFINERIES . 
solidated net profit for 1956 was 
35.3% lower than for 1955 ($898,552 
vs $1,387,991). 

Although company sales reached 
@ record, earnings were adversely 
affected by lower profit margins re- 


Expenditures for plant and equip- 
ment totaled $2,110,660. In past three 
years over $3.5 million has —— 
spent on current modernization and 
es of the Saint John, N.B., 

t of Atlantic Sugar Refineries 


A further $2 million has been > 


feed refined sugar warehouse and 
jE facilities were completed. 
These have cut costs and improved 


ties) having a market value of $2,- 


power and public transporta- 


eer was carried at a book value 


pany realized net capital 
Fs meng of $77,149. Investment income 
amounted to 336. 


Since mid-November the usies of 
raw sugar has almost doubled. There 
is some evidence of abnormal de- 
mand by certain countries and in- 
dications of a smaller crop in some 
growing areas in 1957. Prices may 
advance further, it is stated. 


CONS. INCOME ACCOUNT 
Years; Ended Dee, 31: 1956 1955 
Net darnings ........ $2,422,157 $3,286,725 
Less: ‘Deprec. ...... 458,693 383, 
Bond int. ..... cece 270,320 277,711 
793,592 1,237,913 
Net profit 808,552 1,387,901 
Less: 5% pf. divd, 150,000 150, 
CL iA divd, ........ 360,000 360,000 
Common divd. 300 ,000 
Surplas for year 88,552 $577,901 


After deprec. ...... 7.26 10.46 
Earnings Share and Dividend Record: 
5% * eer 27 
Phid ee *5.00 5.00 
Clays A (new) ..+.. 2.50 4.13 
mmon 0.65 1.46 
Paid 0.50 0.50 
Shares o/s at Dee, 31: 
5% Pref:, $100 par . 30,000 30,000 
Common, n.p.v 600,000 600,000 


CONDENSED CONS. BALANCE SHEET 


THE RIO TINTO MINING OO. 
OF CANADA in its first annual re- 
port shows.a net loss of $174,342 for 
1956. In the period from March 2, 
1955 to the end of 1955, it-has a’loss 
of $19,333. 

Since the end of 1956, Rie Tinte 
of Lendon has acquired voting and 
beneficial control in the company 
through purchase -of shares from 


J. H. Hirshhorn, J. N. V. saniatest 
reports. 


president, 


rts 


Duncan reviews progréss in 
of ‘properties in the 
Blind River are@d where the com- 
pany concentrated its efforts. 
Properties of Anglo-Rouyn Mines 
and Pater Uranium Mines have 
been shown to contain copper ore 
of commercial grade but so far 
sufficient ore to justify develop- 
ment has not been proved. 


A number of subsidiary or man- 
aged companies: have investment 
assets but no properties and it is 
contemplated that some of Rio 
Tinto’s holdings jn these companies 


110 | will either be amalgamated or dis- 


posed of, Mr. Duncan says. 


Interests ranging from 25% to 
40% were acquired in exploration 


000 | being carried out by Rio Tinto of 


London in the Rhodesian Federation. 
Rio TintasCanada’ s share of costs is 
being lent by a: subsidiary of Rio 
Tinto London and it is not expected 
that the Canadian company will be 

financially 


In addition, right has been 
obtained to ipate up to about 
15% in the examination of the Pala- 
bora carbonatite copper deposit in 
the Transvaal, South Africa. 


CONSOL. INCOME ACCOUNT 


Deposit receipts ..... Years Ended Dec. 81: 1956 #1955 
Dom. Net earnings ..... 1, $124,237 
4,168,762 3,544,518 Less: Loan interest ... 80,303 
Accts' receivable 2,044,438 1,654,401 | imcome tax 
Inventories ..........: 477,003 2,038,824 pr. terest. 13'536 
Total curr, assets 10,556,162 12,002,328 
Defer, chgs., etc. ..... 298,210 69,384 | 108s, invests. so et. 
Fixed assets* ........ 14,424,856 12,773,889 written off (n 111,770... 
Total assets ........ 25,079,228 24,845,601 | Net loss & deficit : 174,342 
Accts,, etc., pay. .... 1,423,478 856,585 _ 19§5 (incorporation date) 
Taxes pay. ... 212,725 636,725 Dee 
Total curr. labs, ... Shares S100 as at 
Capital stock ........ 3,300,000 3,300,000 | Common, 23,500,600 
Capital, surplus ...... 1,038,533 914,000 
Distrib surplus 738,000 735,000 CONDENSED CONS, BALANCE SHEETs 
*After deprec, of .. 2,800,938 2.341245 | 4# Dec. 31. | 1956 1955 
in report Total curr. 


Misc. assets ...../}... 1,695,076 467,000 

impr 
| Expl & dev. exp. 1,155,303 633,234 
Mining claims 224.503 
ed assets? ....iss- 
Total assets sade 56,400,548 5,464,454 
Accts., pay. |... 518,696 109,604 
Accr. deb. int. 
Total curr. tla ee 109,694 
Fu debt ....,... 14,794.000 18,000,000 
cit ....i.-. 193,674 19333 
*“Market value .;,.. 48,081,053 48,932, 
sPro forma. 
Working capital 5,682,258 10,346,504 


million scheduled for operation 
this year. In 1959 a second 
and similar unit will be com- 
pleted at the same plant. 
Orders for much of the equip- 
ment and material have al- 
ready been placed. 

In 1961 company plans to 
open a 100,000 hp installation 
at Tuft’s Cove near Dart- 
mouth. This will cost about 
$10 million and will be fol- 
lowed in 1962 by a $12 million, 
120,000 hp installation, also at 
Tuft’s Cove. 

‘Company now has a capa- 
city of 175,000 hp, 120,000 hp 
thermal generated, and the 
balance from hydro installa- 


Company reports that de- 
mand is more than doubling 
every seven years, and that 
load growth is in the vicinity 
of 11% per annum, an increase 
considerably greater than na- 
tional average. Company sup- 
plies about half of Nova 
Scotia’s electric power, 

Outstanding capitalization 
consists of $19,640,000 first 
mortgage sinking fund bonds 
due 1968-1975; $11,786,200 4%, 
4%% and 5% preferred stock, 
and 1,257,384 ordinary shares. 


N.S. Power . 


Nova Scotia Power Commis- 
sion’s new Bear River plant is 
coming into operation this 
year. It has a 5,300 hp turbine 
under 142 ft. head operating a 
5,000 kva generator. 

Investigations are continuing 
on the proposed Wreck Cove 
development on Cape Breton 
Island. 

Last year extensions to the 
transmission system included 
51 miles of main line and 100 
miles of rural lines. ,In addi- 
tion company had i20 miles. of 
transmission lines of various 
eapacities under construction. 

Company’s plants generated 
and purchased 491,884,976 kwh 
of electricity in the year end- 


ed Nov. 30, 1955. This repre- 


sents an increase of 19,897,994 
kwh over the previous year. 

Total installed capacity of 
the Commission’s generating 
plants was then 165,219 hp 
which is divided between 
hydro, steam and diesel. 

A new 20,000 kw steam 
turbo generating unit was in- 
stalled in the Trenton plant 
and officially opened in June, 
1955. 

A new 6,240 hp generating 
station was opened at Lower 
Great Brook on the Mersey 
System in September, 1955. 

Approximately 200 miles of 
transmission and distribution 
lines. were added during the 


year and rural customers in- 


> 


may 


Power, too, is 


ADS 


Packaged in Plastic 


In 
j Western 
Canada 


Your supply problem is solved 
when you deal with your local 
branch plant of Western Wire 
& Cable Company Ltd. 


Quotations promptly 
furnished, 


it’s a bad pun, 


it. makes good sense to say that the “current 
is a plastic package. 


We are a young company, born and raised 
in the plastic age of insulation. Our processes 
and our thinking have been directed constantly 
to the perfection of this most modern 
development in the manufacture of electrical 
conductor cables. For their special properties 
in specific applications we think our 
Polyvinal and Polyethylene coated cables 
aretopsinthefield, 


Perfectionists in the Production of Plastic Coated Electrical Conductor Cables 


WESTERN ‘WIRE AND CABLE COMPANY LIMITED | 
head office and factory 


2030 Alberta Street, Vancouver, B. Cc. 


Saskatchewan Plant 
WEYBURN, SASK. 


Alberta Plane 


EDMONTON, ALTA. 


creased by 1,168 to a total of 
29,940. 


Seaboard Power 


Seaboard Power Corp. is a 


_ wholly owned subsidiary of 


Dominion Steel & Coal Corp., 
supplying electric power to 


‘works of the company and the 


mines of associated companies. 


Power is also supplied to the 
Eastern Light & Power Co. in 
towns of Glace Bay, Sydney, 
New Waterford, Dominion, 
we Sydney, Sydney Mines, 


The No. 5 generating unit of 
18,750 kw capacity came into 
operation in 1955. The gener- 
ating units of the plant in Cape 
Breton use pulverized coal or 
waste lost furnace gas, 

A 20,000 kva substation at 


Sydney is scheduled for com- 
pletion this year, 

All the 100,000 eommon 
shares are owned by Dominion 
Steel & Coal. There are $2,- 


240,000 44% debentures out- 


tending, due June 1, 1958-77. 


U nited Towns 


United Towns Electric Co., 
St. John’s, Nfld., supplies elec- 
tricity to more than 150 com- 
munities on the Avalon and 
Burin peninsulas of Newfound- 
land. It serves about 20,000 
light and power customers in 
this area and another 6,000 cus- 
tomers in other territories 
through subsidiary companies. 

Power is supplied to fluor- 
spar mines in the Burin penin- 
sula and to defense instalila- 
tions in area company serves. 


Company owns six hydro- 
electric stations which have 
totaled installed capacity of 
over 10,000 hp. Transmission 
and distribution lines total ap- 
proximately 1,500 miles, Com- 
pany also owns considerable 
real estate throughout the ter-- 
ritory served~in which the 


Mannel’s River dam and 
canal have been completed and 
are supplying sufficient water 
for continuous full load opera- 
tion of Topsail Power plant. 

The new Chelsea plant has 
been in operation since Janu- 
ary, 1957. Some work has to 
be completed ou dams, spill- 
ways and canals and this is 
proceeding as weather permits. 

The output of the new Chel- 
sea plant is virtually sold out. 


Capital expenditures for 
1956 totaled $3,119,488. Net 


United Towns and its sub- 
sidiaries added 1,733 new cus- 
tomers to a total of 25,918. 
Kilowatt hour output increased 
from 63 million to 70 million. 

Outstanding capitalization at 
Dec, 31, 1956, consistec of $3,- 
758,500 funded debt, 200,000 
5%% preferred shares, $10 


par, and 205,752 common 
shares, $10 par. 
West Coast Power Co., a sub- 


sidiary, had 3,647 customers at 
end of 1956, a gain of 411 for 
the year, 

Wabana Light & Power, the 
other subsidiary, added 149 
customers to bring its year-end 
total to 2,048. 


anadian 


“COMPANY LIMITED—TORONTO, ONTARIO 


ellogg can solve your 
ing design and erection problems 


THE ‘K’ WELD like to send you 
some illustrated material on Kellogg’s method 
of welding heavy-wall alloy piping under argom 


greater efficiency and safety. 


They’re talking big figures in power engineering 
today . . . steam at 5,000 pounds psi with pipes 
glowing in the 1,200°F. temperature range. This 
search for higher efficiency leads to a new technology. 
It’s a problem of metallurgy, new pipe design, 
new methods of hanging, and new welding and 
erection techniques. Kellogg has perfected | 
techniques for the design, welding and erection of 
main and reheat steam piping for steam generation 
power plants and-critical process piping. New 
quality control methods begin with mill samples of 
the alloys from which pipe is to be made. . . and 
range into radiographing and ultrasonic 
examinations to meet the ever increasing advances 
in power generation. Kellogg has built the team that 
- and enywhere the 


ite... 
om the south side of St. tion services im Halifax, and 376,408. Net for the : ks oF 
i, ohn’s harbor with an initial supplies electricity to Dart- months ended Aug. 31, 1956 ! anne 
. capacity 0,000 kw in 1956. mouth, Bedford, and many was $1,254,158. — 
Ultimate capacity is 50,000 kw — other iti An ji me eas 
ae ty communities. issue of $2,029,000 5% eee 
i of which another 20,000 is ex- Total population of the area cumulative redeemable pre- ee 
| to be installed by 1959 ee 
3 | pected i by . served is over 300,000 and cus- ferred stock, $50 par, was sold Peers 
power plant at.Rattling Brook, Outstanding capitalization tomers number about 81,000. in 1956 at $48.50 per share. An S Beers Sa 
eas alls, to supply consists of $7,838,000 first Electricity sales in 1955 (full additional . 224,760 ~ordinary eee 
: this power. It will take two mortgage bonds (four series), 1956 results are not yet avail- shares were sold at $12.50 per Pues a 
| years to complete. In the $2,475,000, 444% general mart- share in a rights offering. shoes. ae 
meantime, the Angle - New- gage bonds due 1974; $2 mil- Company will i 
lion, preferred stock, $100 generating capacity by 340,000 
| par 500, ordinary hp in four stages over the next Sera. 
shares, $10 par. six years, a program costing Sen ete 
| et profit of $570,231 for 9.9% was purchased. about $37 million. a Se 
The transit department Work is already under way 
igher v on the first phase—a 63,000 hp 
year’s $454,323. t at the Water Street plant a ee os 
in Halifax, costing about $7.5 
N.S. L & P 
Ce., Halifax, with its subsidi- 
| 
i 
tions. 
u p a n d A p e r | GES: 
2 
profit of $280,822 for 1956 was 
| higher than 1955’s $167,- 
5 
| company’s equipm is in | 
| m ulpment is 
ning 
. 
ada nal depreciati mn excess of t ‘ 
Minority int. ......... 1,219,367 1,402,280 = ‘ 
Capital stock ......... 8,000,000 8,000,000 “ 
and transport costs, reports Presi- 
: K-Weld root bead is laid while the Once the critical root bead is the Final rei i , ay; } 
dent A. B. Hill. ts heat- 
: interior is under inert-gas pressure. successive beads are applied by successful welding of the joint. A methods controlled by sensitive re- equipment is used to perform stress- ae 
: Photo shows exterior of the finished shielded arc process. Pene- grinding wheel is then used to dress cording instruments. relieving of the welded joint. 3 ote. ae: 
root bead, which completes the first . want-oll e are then made the finished weid before final inspec- fen a 
and critical step in forming the weld. as the weld is built up. is made. 
the Canadian Utilities Limited chain. | 
First plant-in Canada to have used the K’ Weld | 
technique on all main pressure fines. | 
| 
ties (apast from short-term maturi- | POWER PIPING 


Power Companies 


Hydro-electric power is a 
major asset for British Col- 


umbia. Not only has it at-. 


tracted industry to the 
province already, but the 
large amount still untapped 
presents great opportunities 
for the future. 

The Government-owned 
British Columbia Power 


Commission and. British. 


Columbia Power Corp. are 
the biggest generating and 
distributing agencies. Both 
are expanding their facilities 
at a rapid rate. 


In addition, however, com- 
panies like Consolidated 
Mining & Smelting Co. of 
Canada and Aluminum Co. of 
Canada have large installa- 
tions. 


A big issue for B. C. is the 
future of these power re- 
sources. How will the inter- 
ests of the fisheries and 
hydro-eiectric generating 
agencies be reconciled? What 
conditions should the prov- 
ince insist on in developments 
which increase the power 
potential of the U. S. on the 
Columbia River basin? 


Here are details on impor- 
tant B. C. generating utility 
operations: 


B.C. Power Corp. 


British Columbia Power 
Corp., Vancouver, is a holding 
company which through its 
subsidiaries controls an exten- 
sive system of public services 
in Vancouver, Victoria and 
other municipalities of British 


Columbia. Services include 


supply of electric power, gas 
and public transportation. 

Consolidated net profit of 
$8,706,245 or $2.34 per share 
for 1956 was- 25.2% higher 
than $6,956,095 or $2.05 a share 
in previous year. 

Gross opérating income rose 
7.7% to $68.3 million. The var- 
fous services contributed as 


follows: 
—Electric (Canadian) $43.3 
million, up 10.5%. 


—Electriec (export) $43,700, 
down 91%. 

—Gas $5.6 million, up 8.4%. 

—Passenger transport $13.6 
million, down 1.3%. 

—Freight transport $5.2 mil- 
lion, up 23.1%. 

— Miscellaneous $579,000, 
down 2.6%. 

Number of electric service 
customers rose by 13,359 dur- 
ing 1956 to 293,438 at Dec. 31. 
Average annual consumption 

r residential customer rose 

8% to 4,097 kwh. 

In gas service, increase in 
gross revenue reflects for the 
mainland the advent of natural 

gas, first received in November, 


Consolida 


Many householders, 
ing arrival of natural gas, con- 
verted earlier in the year to 
gas heating and installed auto- 
matic gas water heaters, dry- 
ers and gas ranges. 
In passenger 
service, gross revenues were 
somewhat down, but number 


those of 1955, Net additions to 


rty account in 1956 total- . 


prope 
ed $90.5 million ($35.6 million 
in 1955). | 


purchased 
British Columbia 
Power Commission. The exist- 
ing 3,000 kw hydro develop- 
ment in two;units at Clowham 
Falls is being replaced by a 
single unit of 30,000 kw, to go 
into service in 1957. 

Construction began on a 22,- 
000 kw generator unit at La 
Joie dam to be completed in 
1957. 


Work was commenced ‘on a 


| gas turbine generating plant, 


near Port Maun. This plant, 
which will have a capacity of 
10,000 kw in four units, is 
scheduled to be in service in 
1958. 


A start was made on the 


second stage of the Bridge- 


River 
which by 


power development 
1960 will add a 


-further 268,000 kw to the hydro 


capacity of ‘tthe system. 


British Columbia Power has. 


agreed to advance to Van-Tor 
Oils & Explorations Ltd., $1.5 
million at 5% and to buy 500,- 
000 Van-Tor shares for $337,- 
500 for 51% interest in 
Valley Gas & Oil Co. 

Pleasant Valley has storage 
rights on 4,700 acres in State 
of Washington, about 30 miles 
from Vancouver, where its 
hoped that natural gas may be 
stored to Song peak demand 


costs. 
Van-Tor paid $200,000 to 
Pleasant alley to finance 


proving of the storage area. 

balance sheet, 
at Dec 31, 1956, but after giving 
effect to lagt months’ issue .of 
40,000 shares, showed bond 
debt of $224,809,088; $40 mil- 
lion s.f. §%% debentures; 
shares of subsidiaries owned 
by the public, $91,446,642; and 
4,133,455 n.p.v. common shares. 


B.C. Electric 


British (Columbia Electric 
Co., Vancouver, a wholly own- 
ed subsidiary of British. Col- 
umbia Power Corp., supplies 
electric power, gas and public 
transportation to Vancouver, 
Victoria and other municipali- 
ties in sovthwestern British 
Columbia. it controls the most 


CORTE OLS 


Include programme timers to assure process 
operations are performed according to a 
Predetermined schedule. 


ORDER FROM YOUR SUPPLIER 


vu 


TROLS Limited 


constituting the Fraser "valley 


of the Bridge River power de- 
velopment, including ther 
tunnel, the second storage dam 
82,000 hp units, three —— 
are. scheduled for service in 

1959. Initial plans calied for 


‘six new 62,000 hp units, but 


this was changed to fewer units 
of larger individual capacity 
and improved 

A 30,000 hp generator will go 
into service this year at La 
Joie dam to make use of water 
being released to 
plant. 

work 


Preliminary has begun | 
on a gas turbine plant in the 


greater Vancouver ares with 
capacity of about 130,000 hp in 
four units, to be in we veg in 
1958. 

The su Col- 


e River__ 


bsidiary, 
umbia Railway ~ pd at eb. 28, 


1957, operated 105 miles; of rail- 
way freight lines, of; which 
ger lines, and 393 niiles of 


‘ urban bus routes, of which 101 


coach 


miles were trolley. 
routes. 

The Electric Company oper- 
ated 426 miles of interurban 
bus routes radiating from Van- 
couver and New Wes 
to points throughout the lower 
mainland. Equipment included 
11 passenger cars, 51, service 
cars, 392 motor buses, 351 trol- 
ley coaches, 10 electric -toco- 
motives and 
locomotives. 

In 1956 company offered $12 
million 5% cumulative re- 


deemable $50 par preferred . 


stock at $46 per share, and 
early this year a $40! million 
5% first mortgage series 
L. 


Last month, underwriters 
Wood, Gundy & Co. offered 
$40 million British Columbia 
Electric 5%% series A’ 20-year 
s.f. debentures, and! 400,000 
British Columbia Power n.p.v. 
common shares, in units con- 
sisting of one 500 debenture 
and five shares at $700 per unit. 

Electric Company’s . consoli- 
dated net profit of $12,399,783 
for 1956 was 20.2% higher than 
previous year’s $10,314,473. 

It is estimated capital ex- 
penditures for 1957 will hit a 
record of $101.9 million com- 
pared with $90 million in 1956. 
About 80% of this willbe spent 
on electrical construction 


Engineering 
Consultants — 


THERMAL AND ELECTRICAL POWER PLANTS 


Design « Reports « Inspection * Supervision 


< 


1945 as a self-sus.gining Crown 
corporation to sell electrical 
energy to communities 
throughout British Columbia. 


It has acquired several private- . 
ly owned electrical properties. ~ 


Commission last year install- 
ed the first of two. 35,000-hp 


‘units at its Ladore Falls devel- 


opment on Campbell River. 
Second is coming into service 
and provision is being made 
for a third. A 35,000-hp devel- 
opment on the Ash River near 
Alberni is slated for completion 
in winter 1958-59. 

The 138-ky Dunsmuir and 
Vernon switching stations were 
scheduled for completior this 
March, and the 138-kv What- 
shan and Prevost switching 
stations by March, 1958. 

Transformer stations at ifer- 
ritt, Savona and New Denver 
were slated for operation this 
March. Those at Prevost, Al- 
berni, Crofton, Dunean Bay, 
Duncan and North Kamloops 
b, March 1958. 

Gas diesel generating units 
were scheduled to replace pre- 
viously existing capacities at 
Quesnel, Dawson Creek and 
Prince George early this year. 

A 100,000-hp gas turbine gen- 
erating station under construc- 
tion at Chemainus is scheduled 
to come into operation this fall. 


Total electrical energy out- 
put during the 1954-55 fiscal 
year (latest figures available) 
amounted to 824,809,401 kwh. 
Of this total 1.5% was pur- 
chased, diese] prdduced 7.5%, 
and hydro 91%. Bulk. indus- 
trial sales took 56.3% of the 
output, residential 15.7%, com- 


mercial 7.6%, power and street ¢ 


lighting 9. 1%, and losses and 
station services 10.7%. 
Deacon—Eastern 


East Kootenay 


East Kootenay Power Co., 
Fernie, B.C., is controlled by 
Power Corp. of Canada. Com- 
pany owns and operates two 
water power . developments 
which supply power to the 
towns of Fernie, Hosmer, Cran- 
_brook, Elko, Bull River and 
Wardner, B. C. It also supplies 
various coal mines in the 
Crows Nest Pass district. 

Company has declared its 
‘first dividend’ since 1932; a 
quarterly dividend of $1.75 
7% prefered share ($100 par) 
payable to shareholders of 
record May 31. 

Company has been deferring 
preferred dividend payments 


- and using any surplus funds 


from depreciation and operat- 
ing surplus to purchase out- 
ing 3%% series A bonds, 
due 1967, for future sinking 
fund requirements. By March 
y had cance cel- 


Gross revenue in 1955-56 
rose 19.9% while operating and 
maintenance expenses 
taxes increased 4.4%. 

Hydro plant generation rose 
56.4% to 101.5% million kwh. 
The Sentinel steam plant gen- 


> erated 1.7 million kwh (nil in 


previous year). A wheeling 

total by 57.7% to 103.8 million 

kwh. 


Instantaneous .peak 
creased from 20,900 kw to 28,- 
800 kw when carrying some 
emergency load for Caensoli- 
dated Mining & Smelting Co. 
and 16,400 kw for its own load 


indirectly. 

Net profit of $165,123 for 
fiscal year Mar. 31, 1956 
was 97.7% rom than/ pre- 
vious 


4%% debentures due 1968, 
10,000 7% cumulative, 


pre- 
ferred shares, $100 par, and 
shares. 


30,000 n.p.v. common 


British Columbia. It serves the 


city of Chilliwack, district of ; 
i Rosedale, Sardis 


Chilliwack, 
and adjoining districts. 


May 4, 1967 


SASKATCHEWAN 


1S CLOSELY ALLIED WITH 


Electrical Power and Natural Gas 


ELECTRICAL POWER 


@ Electrical generating output increasing by 20% each yeas. 
@ New extensions to the Estevan, Kindersley, Swift Current 


and Saskatoon Generating stations. 


@ Two new steam plants costing $40,000,000 each now under 


construction at Estevan and Saskatoon. 


@ Plans being made for future hydro development in the 
north. 


@ Completion of northern grid network ef high tension lines 
and progress on provincial integrated system. 
@ Over 40,000 farms taken on S.P.C. system since 1949—over 


: 45,000 by end of 1957. 3 
@ Over 800 communities now being served by 8.P.C. system. 
@ Almost 900 producing oil wells now served with powes. 


NATURAL GAS 


Since gas was found in commercial 
quantities at Brock in 1952, the S.P.C. has 
taken this premium fuel to the cities of 
Saskatoon, Prince Albert, Swift Current, 
Moose Jaw, North Battleford, large 


FOR PUBLIC SERVICE 


THE FINANCIAL POS: 7a 


PROGRESS 


number of towns end smaller centres, 
and will commence service in Regina 
by fall, 1957. The Saskatchewan Power 
Corporation now serves more than 20,000 
gas clistomers in the province. 


«Sources of water supply are 
Presents called Elk, Dumill and 
Nevin Creek. Company’s reser- 
voir has-a capacity of two mil- 
lion gallons. Additional water 
is available from other sources 
if required. 


Company has been investi- 
gating cost of clearing and 
preparing new storage. basin 
for proposed 50-ft. dam on 
Lihumitson Creek. 


Estimated net profit for 1956 . 


was 5.3% higher at $39,975 


($37,972 in previous year), 


equal to 40c (38c) per common 
Number of customers 


increased to 4,516 (4,341). 

Company increased author- 
ized capital stock 300,000 from 
100,000 shares. 


Capitalization 
consists of $469,000 4%%, 
4%% and 5%% first mortgage 

fund bonds due 1964- 


sinking 
1971 and 100,000 n.p.v, common 
shares. 


(More companies on page 74) 
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. and Noranda lends a hand with copper and its alloys 


nector parts made by Y. W. Small Parts 


Léd., Toronto. 


Keeping pace with Canada’s rapid industrial growth 
is her alert communications industry. In the past few 
years, the challenge of spanning vast areas of the 
nation has been met by Canadian communications 
enterpnses—still rapidly expanding to meet new needs. 


In this effort, Noranda proudly lends a hand, 


supplying high-quality copper and copper-base alloys 
for hundreds of applications in telephone, telegraph, 
radio and television systems. Here Noranda alloys 


If you need copper, brass, sheet, strip, rod, tube or — 
wire, get in touch with Noranda. We'll be glad to fit 
our service to your particular needs. 


Be. 
extensive system of | which will boost 
ty in Western capacity by 260,000 hp. Most 
| Canada. of the remaining 20% will be 
| Transmission Co., for ly office in V 
of natural gas from the’ Peace Funds 
River district of British Colum- sion include proceeds of recen 
British Columbi and $21 million éx- 
passengers Carried showed a, lumbia mainland ected from 1957 operations. 
modest increase. This discrep-  beginming some time in 1957, Ou ; 
Was caused by temporary and also contracted with West- | 
recent sale of ts, - 
sists of bond debt $224,809,088; 
milli 5% % s f deben 
period, to end when deliveries preferred 
— 
from first contract begin. The and 2,945,690 np.v. common f 
U.S. Federal Power Commis- shares. 
sion in November, 1955, | grant- 
The Sechelt Pentheula él ed the last authorization 
i sion of British Columbia has Commission was established in | 
approved natural gas bu- 
: tion by company in the Greater | 
Vancouver area. Commission 
has also approved, subject to 
certain conditions, similar dis- 
proval has not become effec =. 
‘ 4 j 
: tive in one of the municipali- 
supplying natural gas three 
of the 15 communities, will 
instead distribute es in V4 a. | 
11 more as soon as cable. = 
eg m as 
However, by far the larger 
of estimated sales'in the 
lower mainland area wi}l be in : | 
the Greater V yorti 
which company is now gupply- 
Com pan has star tel con- | 
struction on the second stage 
; 
4 4 ony. igner com- ee 
= pany plants was due to Sales to aiiaa-,,— ae 
: 3 Consolidated M. & S. and Cal | re 
Pp T 675,000 3%% first mortgage | switches, resi 
O- 6. ONTARIO the specific properties required for such ys n efciently at minimum cost. 
system Fraser Valley of / fore 
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Prairie Power Co 


mpanies 


With the rapid growth of 
the prairie provinces, the 
electric utilities have been 
hard put to keep pace with 
growth. 

dn Alberta, for instance, 
the capacity of power plants 
has been increased by 290% 
—to 573,000 kw at Dec. 31, 
1956 against 148,000 at the 
end of 1946. Yet in five years, 
provincial authorities esti- 
mate that another 515,000 kw 
will be installed to handle the 


213,000 kw will be installed 
by the government-owned 
Saskatchewan Power Corp. in 
the years 1957 to 1959. This 
will more than double 
present 200,000 kw capacity. 

Manitoba Hydro is adding 
250,000 kw by 1959 for its 
distribution system and is 
also building more than 
150,000 hp (about 115,000 
kw) capacity to serve the 
big nickel project at Moak 
Lake 


Here are details on major 
generating and distributing 
agencies: 


Alberta Power 

Alberta Power Commission 
was organized in 1944 as a 
regulatory and supervisory 
body to oversee provincial 
power development. It is not 
an operating body and does not 
Own or operate any power 
plants, distribution systems or 
power lines. 

The annual report for 1956 
shows an increase of 17% in 
electricity generated in the 
province. Need for electricity 
is expected to continue at a 
very high rate. Alberta is ex- 
panding in power requirements 
at a faster rate than any other 


part of Canada, the report says. 

Kilowatt hours generated 
rose to 2,019 million from 1,729 
miilion in 1955. Generation by 
hyiiro plants increased only 
5% while steam plants increas- 
ed output by 31%. Output from 
internal combustion plants rose 
24%, largely generated by 
Northland Utilities and Cana- 
dign Utilities Ltd. in the Peace 
River country where there has 


a large increase in 


Increase in peak load was 
over 14%. Total number of 
cugtomers served increased to 
274,977 from 261,616 and num- 
ber of farms served rose to 
37,658 from 34,768. 

Transmission lines in prov- 
ince increased by 968 miles te 
9,936, including 2,906 miles of 
company owned farm lines. 
Distribution line mileage in- 
creased 272 miles to 3,486 
miles. Total mileage of all farm 
lines increased 1,898 miles to 
28,914 miles. Total mileage of 
ali power lines in province at 
end of December, 1956 was 
39.430 miles. 

Plans for additional units 
will give the province ample 
reserve capacity until 1961, the 
Commission feels. In that 
period, it expects that 147,000 
kw of additional hydro capa- 
city and 368,000 kw of fuel- 
byrning equipment will be 
added. 


Calgary Power 

Calgary Power Ltd., Calgary, 
owns 11 hydro-electric generat- 
ing stations with an installed 
capacity of 290,000 hp. The 
main transmission system of 
some 4,919 circuit miles ex- 
tends from a point 100 miles 
north of Edmonton to within a 
few miles of the U.S. border. 

‘Net profit of $4,446,557 for 
1956 was 22.5% higher than 
1955’s $3,630,506. 

Company this year issued $8 


The main transmission sys- 


In the Pembina field 2,554 oil 


cess of being connected at end 
1956. 


at the Wabarmun steam plant 
costing $7.6 million, was com- 
missioned, and a duplicate unit 
is due for completion in 1958, 
with a 150,000 kw unit ordered 
for 1960. Cog] burning equip- 
ment is being added to the 
natural gas byrning equipment. 
A 17,000 kw extension to the 
Cascade water power plant will 
soon be completed and equip- 
ment to produce 80,000 kw 
ordered for the Spray-Rundle 
plant for 1959. Further wdter 
power sites are being investi- 
capitalization at 
Dec. 21, 1957 iconsisted of $38,- 
892,000 first :mortgage bonds, 
$12 million of $100 par pre- 
ferred 
n.p.v. common shares. 


Cdn. Utilities 
Canadian Utilities Ltd., Ed- 
monton, is engaged in the gen- 
eration, transmission and dis- 
tribution of ‘electrical energy 
for light, heat and power pur- 


poses in main areas in 
Alberta - heller, Grande 
Prairie and ‘Vegreville-Lloyd- 


stock, and 1,050,000 


minster. The last two stretch 
into Saskatchewan. 

There is also a main service 
area in British Columbia, in the 
Fort St. John area. In 1953 it 


New York, which holds all the 
common stock. 

Company has a steam plant 
at Drumheller, with capacity 
of 19,000 kw. At Vermilion 
plant there is a steam turbine 
generator of 9,000 kw capacity 
and a gas turbine generator 
with capacity of 7,500 kw. 
Three other plants at Grande 
Prairie, Fairview and Fort St. 
John, using natural gas and oil 
as fuel have an aggregate rated 
capacity of 7,795 kw. 

The new Battle River power 
station at Forestburg has a 
capacity of 32,000 kw, using 
low-cost coal from adjacent 
strip mines. This plant inter- 
connects the company’s Drum- 
heller and Vegreville systems. 
Provisions in the plant design 
allow for the addition of two 
more 32,000-kw units, as and 
when required. 

A new plant is to be cén- 
structed near Valleyview, to 
add a 10,000-kw gas turbine to 
the Grande Prairie service 
area. Completion of this plant 
is expected in 1957. 


1956 was 14.2% higher than 
1955’s $1,114,974. 

The electric system now con- 
sists of 2,138 miles of transmis- 
sion and 579 miles of distribu- 
tion lines. There were 35,642 
customers at year end. Commu- 
nities served number 315 with 
a population of 97,000. 

Company achieved substan- 
tial gains despite sales of pro- 
perties in Fort St. John, B.C., 
area to the British Columbia 
Power Commission, says Presi- 
dent J. C. Drake. 

‘(Continued on page 73) 


Ontario Power Companies 


The vast program of ex- 
pansion by Ontario Hydro 
dwarfs any other develop- 
ments in the power field in 
that province. 

Not only is it pressing 
ahead with its huge St. Law- 
rerice hydro-electrie develop- 
ment, but on the way is still 
more thermal power. 

Last year three extra units 
were authorized for the big 
steam plant at Toronto to 
raise capacity there to one 

| million kilowatts by 1960-61, 
he compared with 400,000 now. 
Another 150,000 kw is being 
added at Niagara. With the 
St. Lawrence, 1.7 million kw 
of additional capacity has 

been authorized altogether. 

In addition, looking ahead 
to the not too distant future, 
it is working with the federal 


Government and Canadian 
General Electric on a 20,000 
kw experimental nuclear 
power reactor. 

| Here are details of Ontario 
power operations: 


Gt. Power 


Great Lakes Power Corp. 


Sault Ste. Marie, Ont. is a. 


holding company which, 
through its subsidiary, Great 
Lakes Power Co., supplies 
hydro-electric power to Algo- 
ma Steel Corp., Abitibi Power 
& Paper Co., Chromium Min- 
ing & Smelting Corp., the iron 
mines of Algoma Ore Proper- 
ties, two gold mines, one lead- 
zine mine and a number of 
small industries. 

: Invaddition, the city of Sault 
Ste. Marie is supplied with 
power at wholesale for distri- 
bution within its limits and ad- 


joining areas) and electricity is 
retailed by th e company to 25 


nearby comniunities and muni- 
cipalities. . 
Company | delivered 9.5% 


' more kilowatt hours of electri- 


city in 1956, total revenues rose 
10.9% while operating ex- 
penses (excluding deprecia- 
tion) increased 6.9%, reports 
Chairman F.: E. Hollingsworth. 
- Consolidated net profit of 
$679,253 for, 1956 was 39.9% 
higher than 1955’s $485,566. 

Company ‘has embarked on 
a capital program to provide 
current requirements and a 
future reserve. Last fall it 
completed clearing begun in 
1955 to provide additional 
water storage on the Montreal 
River. It algo finished raising 
dam there.; The addition to 
power plantihas been installed 
and new 30,000-hp unit came 
into service ‘this March. 


. 


ates networks of power lines serving Alberta towns, 
villages and rural districts. Climatic and land conditi- 
tions may vary considerably but the same standard of 
efficient, economical service is maintained. A constant, 
dependable supply of low-cost electrical power is 


Canadian Utilities is a business-owned, business- 
managed company. Its policy of providing better ser- 
vice at minimum rates has resulted in rapid expansion 
of its facilities to meet the increasing public demand for 
electric power. This expansion 
along planned lines with new 7 
@pened at strategic locations. 


ELECTRICITY is the mos? efficient, most economical power for farm, 
home and industry. Electric power is your best investment. 


Last fall Great Lakes began , 


Utilities oper- 


m is proceeding 
plants being 


construction of a power plant 
and dam on the Montreal River 
between Upper’ Falls and 
Lower Falls. This plant with 
installed capacity of 30,000 hp 
is slated for operation in early 
1958. 

To provide transmission for 
extra power it began a third 
line of 58 miles which is sche- 
duled for completion this year. 
It completed 15.9 miles of 


transmission last year. 


> 


This February company de- 
cided to start on development 
of the Cat Falls site on the 
Michipicoten River, and con- 
struction of a transmission line 
from High Falls, Michipicoten 
River, to the company’s plant 
on the Montreal Upper Falls. 
Work will begin this year and 
should reach completion in 


early 1959. 
In December, $2 million 


first mortgage bonds 


were issued and an additional 
$2 million will be delivered 
June 1, Proceeds will be used 
for current construction. Com- 
pany purchased and cancelled 
1,736 preference shares with 
aggregate par value of $43,000. 

Outstanding capitalization at 
Dec. 31, 1956 consisted of $16,- 
534,000 first mortgage bonds 
maturing 1957-76; 76,083 5% 
cumulative, redeemable pre- 
ference shares, first series, $25 
par, redeemable at $26.25; and 
400,000 n.p.v. common shares. 


Ontario Hydro 

Hydro-Electric Power Com- 
mission of Ontario’s province- 
wide operations make it by far 
the biggest source of power 
within Ontario. 
' Since the war’s end Hydro 
has undertaken the biggest ex- 
pansion program in its history. 
In this decade its primary 


power requirements have risen 
by 128% to 42 million kw 
while it has boosted its de- 
pendable peak capacity by 
134% to 4.5 million kw. 

Under this vast construction 
program, 21 new sources of 
power have been authorized, 
totaling an additional 4.4 mil- 
lion kw. Already 15 of these, 
including Canada’s two largest 
thermal electric stations at To- 
ronto and Windsor, have come 
into operation, with an addi- 
tional 2.7 million kw. 

Within the next 25 years it’s 
estimated Hydro’s total re- 
sources may .be 23.6 million 
kw. Of this it expects to get 
5.5 million kw from hydro- 


electric generating stations, 


10.6 million from conventional 
thermal electric sources, and 
7.5 million kw from nuclear- 

Ontario Hydro is pressing 
ahead on three. separate fronts 
to meet this constantly mount- 
ing demarid: ~ 

—In co-operation with the 
Power Authority of the State 
of New York it is building the 
gigantic St. Lawrence. power 
project, slated for operation in 
1958. 

—In co-operation with Ate- 
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LAWRENCE CEMENT 
CONSTRUCTION 


Ontario offered relief to the 
Construction Industry for the first 
time since 1940. The TWELVE 
MILLION BAG* annual capacity 
ee 8 of the new Clarkson Plant now 
promises available supplies o 
high quality cement to speed 
— construction in our fast expanding 
economy. Why not discuss a con- 
tract with St. Lawrence now. 


*in addition te 6,000,000 bag production at the 3 


: 


he 


Mr. J, L. Bieler, P.Eng., Chief Engineer, points to enlarged shclennih-thundn stan. | 
? Office, in foreground, has windows although completely air conditioned. Entire manufacturing area is windowless. 


CANADIAN SIROCCO air conditioning equipment 
prevents waste at the New Kraft Foods Plant 


The new home of Kraft Foods Lid. at Mt. Royal P.Q. — Canada 
only windowless food processing plant — covers 7 acres and contains 
4,120,000 cubic feet of air conditioned by Canadian Sirocco equip- 


In this modern plant, textures and flavours of food being pro~- 
cessed are carefully guarded by exact temperatures and humidities. 
: fitioning helps to i the high quality of all 


87 Centrifugal Fan Roof Ventilators, similar to this, 
were installed without interfering with internal plant space. 


(CANADA) LIMITED 


Air Conditioning Unit — one of 11 Canodian Sirocco Units CANADIAN SIROCCO PRODUCTS 
containing cooling coils, heating coils and filters. s 


| 
4 
million 5%% first mortgage ae 
bends due April 1, 1977, to re- | 
3 ire bank loan'and i : 
(1,144 million ;kwh in 1955). ka, Sasik. 
tems rnational Utilities C BAGS AT 
miles along main line of C.N.R. CLARKSON MEANS YOU SSA 
 erdike, to serve that area and J WANT IT IN 
supply auxiliary power to the ONTARIO 
stations at and Ni- & 
Proposal by St. Lawrence te 
& 
Aa @vailable for farm, home and industrial use features of the installation are 87 i | 
| “§ coils, air-washers and dehumidifiers. In parts of the plant ventilating ; 
units bring in n air to cool storage areas in summertime. 
ae ¥ write direct to 310 Ellis Street East, 
(Continued on page 73) 
: 
a 


| Prairie 


1 


(Continued from page 72) 


Energy sales rose 21% and 
theve was a net increase of 
800 customers. 

Capital expenditures totaled 
$6,087,000. Systems capacity 
rose by 32,230 kw to 75,525 kw. 
Number of farms served in- 
creased by 806 to 8,865. 

Late in 1956 company ne- 
gotiated purchase of the dis- 
tribution and generating facili- 
ties of Slave Lake Utilities Ltd. 

Effective Jan. 1, 1957, 
McMurray Light & Power Co. 
became a wholly owned sub- 
sidiary. 

Capital ‘expenditures for 
1957 are estimated at $3,485,- 
000. Construction of a 10,000- 
kw gas turbine generating sta- 
tion near Sturgeon Lake is 
ae to go on line this 

An issue of $4 million 4%% 
first mortgage bonds, series E, 
was sold. Company issued 15,- 
000 4%% cumulative redeem- 
able preferred shares, $100 par. 

Outstanding capitalization at 
Dec. 31, 1956, consisted of $13,- 
413,250 funded debt; $700,000 
promissory notes payable to 
parent company; 55,000 cumu- 
lative redeemable preferred 
shares, $100 par, and 633,310 
n.p.v. common shares. 


Manitoba Hydro 


Manitoba Hydro - Electric 
Board was set up by the pro- 
vincial legislature “to provide 
for the continuance of a sup- 
ply of power adequate for the 
needs of the province, and to 
promete economy and effi- 
ciency in the generation, dis- 
tribution, and supply of 
power.” 

There is.no financial or cor- 
porate 
Manitoba Power Commission 
which is a power-distributing 
agency. 

With the exception of the 
mining areas in Northern 
Manitoba, the province’s total 
electric power requirements 
are now supplied by the water 
power plants under the control 
of the Board, and by the water 
power and steam power plants 
under the control of the City 
of Winnipeg. 

- Manitoba Power Commission 

has taken over the retail dis- 
tribution properties of Winni- 
peg Electric and the Winnipeg 
Hydro system which were 
situated outside of the boun- 
daries of Winnipeg proper. The 
Board is responsi»le for the 
development of new generat- 
ing capacity and primary 
transmission facilities required 
to meet the combined loads of 
Manitoba Power Commission 
and City of Winnipeg systems. 
The power systems of the 
Board and the City have thus 
become interconnected and 
fully integrated. 

Besides being a wholesale 
supplier of power to Manitoba 
Power Commission and Winni- 
peg, the Board also furnishes 
power to the Manitoba Paper 
Co, at Pine Falls, Man., On- 
tario - Minnesota Pulp and 
Paper Co., at Kenora, Ont., and 
San Antonio Gold Mines in 
the Central Manitoba mining 
area, 

In addition to the Winnipeg 


Co. generating plants at Seven . 


Sisters and Great Falls on am 


connection. with 


Winnipeg River, the Board's 
plants include the hydro-elec- 
tric generating station at Pine 
Falls on the :Winnipeg River. 

The Board iowns the 80,000- 
hp hydro-electric development 
at McArthur falls on the Win- 


nipeg River, which vas com- 


pleted in 195. 

Company i's planning con- 
struction of: a $30- million 
hydro-electric on 
the Nelson River at Grand 
Rapids to supply power for a 
proposed mizing development 
of Nickel Co. at 


Moak Lake ard Mystery Lakes. : 


Preliminary plans call for in- 


stallation of fpur or five 37,500- 


hy, units under a head of 50 ft. 
with provision for three addi- 
tional units. ; 

Further: investigation at 


Grand Rapids on the Saskat- 
chewan River has been tenta- © 
tively discorttinued in favor 


of the Nelson River project. 
Interconnection of the South- 
ern Manitoba and Northwest- 
ern Ontario ejectrical distribu- 
tion systems was completed in 


October. This} permits transfer 


of power between the 
systems as required. 

In the 1955-56 year output 
from the Bogrd’s four hydro- 
electric generating stations 
rose 8.2% to 2,296.9 million 
kwh. The peak demand on sys- 
tem increased 15.2% to 391,000 
kw. 

Gross operating revenues 
dropped 12.9% to $10.1 million. 
This was due to transfer of 
Winnipeg Electric Co. electri- 
cal distribution ,facilities to 
City of Winnipeg Hydro Elec- 
tric System and the Manitoba 
Power Commission. 

Total net income before in- 
terest, depreciation and provi- 
sion for reserves was lower at 
$6,888,402 ($4,272, 126 in prev- 
ious year). 


M anitoba Power 
Manitoba Power Commission, 


serves cities, towns, other 
municipalities and farms with 


two 


electric powey. Company open- | 


ed a new head office building 
in Winnipeg,} November, 1954. 

The town of Emerson, prev- 
iously the only Manitoba centre 
to get its er supply from 
the U.S. wads hooked in on 
Manitoba Pqwer Commission 
network adding 315 


new power rs. 
Electrical dnergy distributed 
in year endefi March 31, 1957, 
totaled 1,352} million kwh, an 
increase of 30.2% over 1,227 
million kwh ‘previous year. 
At year end the system was 
supplying 181, 529 customers, 
an ee ie 6,902 for the 


yea 

Net profit! of $701,504 for 
year ended March 31, 1956, was 
9.5% highe previous 
year’s $640, 

Fixed 
$17,786,098 to 
March 31, 1986. 

Large -scajé improvements 
and additions to suburban 
street lighting systems are be- 
ing planned in co-operation 
with municipal officials. 


National L & P 


National Light & Power Co., 
Moose Jaw,iSask., distributes 
electric light and power to 


$83,636,551 at 


increased by 


Power Companies 


Moose Jaw, Sask. and’ sur- Estevan and on the South 


districts. Its excjusive 
franchise in the city ié effective 
to 1961. 

Company. also sells 
city wholesale to provincially 
owned Saskatchewan Power 
Corp. Capacity of the plant is 


36,000 kw, with auxiliary 
steam equipment, and has 
between 7,000 and 8,000 meters 


operating revenue, for 
1956 was $1,894,398 compared 
$1,764,812 in Previous 


"Earnings before depreciation 
and income taxes, but after in- 
terest of $169,442 amounted to 


$703,540. 


Outstanding capitalization at 
Dec. 31, 1956, consisted $3,- 
465,000 4%% first age 
bonds. Sterling Gas & Electric 


Co. holds 110,093 of the 111,000 


issued common shares. 


‘Northland Util. 


Northland Utilities Ltd., Ed- 


monton, supplies electric. 


vice to about 7,300 cust 

and natural gas to more ron 
4,900 customers in 33 commu- 
nities in the Peace River area 
of Northern Alberta. These in- 
clude Dawson Creek, Pouce 
Coupe and Grande Prairie. 


Company also has nage- 
ment contract and ho con- 
trolling stock interest gen- 


erating and distribution 
in Uranium City, Sask. 
An agreement was reached 


_ with Canadian Utilities for a 


joint electric generating pro- 
gram to supply the Peace: River 
area involving three units to 
supply 6,000 kw. 

Consolidated net profit of 
$318,479 for 1956 was 31% 
higher than 1955’s $243, $14. 

Company installed an: addi- 
tional 750 kva hydro unit at 
Jasper and completed the 23,- 
000-volt line from Griencheee to 


‘Manning. 


Distribution system at! Hines 
Creek was purchased fot $42.,- 
500, $10,000 being paid and 
$32,500 to be*paid in June 1957, 
and will be served by Fairview 
plant. Work was commenced 
on construction of a 43-mile, 
72,000-volt transmission line 
from Valleyview to Triangle. 

A 3,000-kva Cooper-Besse- 
mer engine has been ordered 
for Fairview. Ample supply of 
gas is assured for wson 
Creek area. 

Dec. 31, 1956 consists of $1,812,- 
557 funded debt; 5,000 5% 
cumulative redeemable prefer- 
red shares, $50 par; 4,000 
cumulative redeemable prefer- 
red shares, $100 par, and} 53,813 
common shares, $10 pat. 


Sask. Power Corp. 


Saskatchewan Power Corp. 
is a Crown corporation gen- 
erating and distributing elec- 
trical power. It also distributes 
natural gas. 

Number of customers 
directly by company increased 
to 154,000 at end of 1956, an 
18,000 gain. Farm eee 
reached 40,000 with electrifica- 
tion of 7,800 more farms. 

' Work continued on the new 
steam generating plants at 


Ontario 


Power Companies 


(Continued from page 72) 

From the St. Lawrence 
power development project 
Ontario Hydro expects an an- 
nual output of 6.3 billion kwh, 
or about twice Toronto’s elec- 
trical consumption. The St. 
Lawrence is Hydro’s last re- 
maining large source of hydro- 
electric power for its heavy 
load regions. 

Progress to date indicates 
the scheduled date for raising 
the water level in summer 1958 
will be met, it was stated re- 
cently. Power should be avail- 
able shortly after. 

In 1956 excavation was com- 
pleted at the powerhouse site. 
The first concrete for the Cana- 
dian powerhouse was placed in 
February. Plans called for 
completion of about half of 
powerhouse by year end. 

Other work included as- 
sembly of the plant supplying 
concrete for this structure, in- 
stallation of a pipe system to 
carry cement under the Corn- 
wall Canal and the Diversion 
Canal to the mixing silos, and 
completion of a conveyor sys- 
tem to carry aggregates to con- 
crete mixing and batching 
plant. 

The new St. Lawrence trans- 
former station came into ser- 
vice in April. This was built to 
replace the Cornwall station, 
which was dismantled for con- 
struction of the Diversion 
Canal. Eventually this station 
will contain switchyard facili- 
ties for the Canadian section 
of the power development. 

Work continued on the Di- 
version Canal. Earth excava- 
tion was completed in March 
in area for closure structure 
where dyke will meet new 
canal. A concrete mixing plant 
was built and concreting be- 
gan around mid-year. It’s ex- 
pected the Diversion Canal 
will be about 75% complete by 
year end. The Cornwall dyke 
should be 60% complete’ by 


year end, Dyke is 3.5 miles 
long, has a 485-ft. base width 
and a maximum height of 80 
feet. 


The lowering of the Long 


Sault Dam gates will mean 


flooding around 20,000 acres . 


along a 35-mile stretch of the 
north shore; This will affect 
6,500 persons. Included are the 
villages of Iroquois, Aultsville, 
Farran’s Point, Dickinsons 
Landing, Wales Moulinette, 
Mille Roches and one third of 
Morrisburg. Around 225 farms 
will be affected. About 40 miles 
of railway and 35 miles of 
highway have to be relocated. 

_All buildings will be remov- 
ed from the areas. Consider- 
able progress was made last 
year in rehabilitating com- 
munities which will be flood- 
ed. Major flooding will not 
take place until 1958. 

There will be considerable 
work this year on the trans- 
mission line, road and railway 
relocations. Dyking and chan- 
nel improvement will continue. 

Despite the extra power On- 
tario Hydro will get from the 


St. Lawrence and other pro-— 


jects by 1960, it is turning to 
steam plants to help meet the 
constantly mounting demand 
for power. Last year’s demand 
was about 11% over 1955, par- 
ticularly noticeable was the 
increased demand in the sum- 
mer which was greater than 
anticipated. 

Last year three extra units 
were authorized for the 
Richard L. Hearn steam plant 
at Toronto, These will bring 
total capacity there to one 
million kw by 1960-61. Each 
unit is 200,000 kw. 

In January, 1956 it went 
ahead with two additional 
75,000-kw units at the Beck- 


Niagara station No. 2, to meet — 


3 Commission on waterfront 


land extension. for gnother 
steam plant. Final decision on 
this may not be made until 
1958. 

Ontario Hydro is also mak- 
ing foundation tests at the 


Lakehead for a steam plant, as — 


of long-term program. 


é 


_ power. Black River water 


Pembroke Elec. 


Pembroke Electric Light Co., 
Pembroke, Ont., generates and 
distributes electrical energy in 
Pembroke, Ont., and adjacent 
districts, 

In 1956 company added 288 
new customers making a total 
of 5,419. Total power consumed 
rose 17.8%. Company sold ap- 
proximately 72.2 million kwh, 
of which it purchased 1.7 mil- 
lion kwh, or 2.4%, from On- 
tario Hydro at a cost of more 
than $44,414 including fixed 
rental charges. Total gross 
revenue amounted to 0.97c per 
kwh but company paid (Ontario 
Hydro 2.5c per kwh, making a 
loss of $24,809 on purchased 
sup- 
ply was ample to operate plant 
at capacity. 

Company extended its agree- 
ment with. Ontario Hydro for 
another year to assure cus- 
tomers of adequate | power. 
Pembroke Town Council is 
negotiating with company for 
purchase of distribution system 
within town boundaries. 


1956 was 25% higher than 
previous year’s $131, Earn- 
ings were equivalent to $10.53 


($7.68 previous year) per com- 
mon share and dividends 
amounted to $2 ($1) per com- 
mon share. 
Outstanding capi tion at 
March 23, 1956 ted of 


$258,400 444% debentures due 
1968, and 12,500 npv common 
shares. 


Saskatchewan River near Sas- 
katoon. These two provide 
province's primary needs for 
the n xt few years. With com- 
pletion of units previously on 
order system’s total capacity 


Most of the larger northern 
communities were surveyed for 
electricity service and many 
potential hydro generation 
sites were examined. 

The natural gas grid was ex- 
tended a further 235 miles to a 
total of 650 miles. Added were 
cities of Moose Jaw, North 
Battleford and Swift Current, 
as well as 10 other centres. A 
contract was made with Regina 
for gas distribution. 

While gas resources were 
still adequate, company took 
steps to assure supplies for 
growing distribution. ft began 


negotiations with Trans-Can-. 


ada Pipe Lines for a supply to 
southern system. Producers in 
the Hatton-Many Islands field 
applied to Alberta Conserva- 
tion Board for permission to 
export gas. 

Total energy generated .and 
purchased from system rose 
18.4%. Purchases of gas for 
distribution rose 60%. Revenue 
from sale of gas and electricity 
was 23% higher at $19 million. 
Net income rose 24% to $2 
million. 

Book value of plant for both 
gas and electricity rose to $112 
million. An additional $14 mil- 
lion was spent on projects 
under construction. Orders 
were placed for an additional 
213,000 kw for installation 
from 1957 to 1959. Including 
equipment ordered prior to 
1956, and still to be ‘installed, 
capacity now on order is 309,- 


000 kw. 
g Hydro 


Winni 

City of Winnipeg Hydro 
Electric System supplies light 
and power to Winnipeg and 
district. It obtains power from 
hydro-electric generating 
plants at Point du Bois and at 
Slave Falls, the Amy Street 
steam turbine, and through the 
Manitoba Hydro - Electric 
Board. 


In 1955 an agreement was 
signed making City Hydro 
sole distributor of electri- 
city within the City of 
Winnipeg, and Manitoba Power 
Commission: distributor for 
Greater Winnipeg outside city 
proper. Agreement was culmi- 
nation of negotiation following 
Manitoba Hydro-Electric Board 
purchase of Winnipeg Electric 
Co. in 1953. 

Agreement assures City 
Hydro power supply for next 
few years without large capi- 
tal investments in generating 
facilities. It also makes pos- 


sible many technical advan-* 


tages and economies, although 
the financial benefit will prob- 
ably be modest at first. 

This arrangement gives City 
Hydro an additional 18,000 cus- 
tomers (formerly served . by 


Winnipeg Electric Co.) using 


390 yrillion kwh annually. 


La 
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The largest Boiler operating in Western 
Canada is the Wabamun Steam Plant, 
‘ Calgary Power Ltd., which was designed, 
manufactured and erected by Babcock- 
Wilcox and Goldie-McCulloch Limited. 
alt A duplicate order of this modern B & W 
steam generating unit —one of the highest 
pressure (1020 p.s.i. design) Boilers in 
Canada, has been placed. 
The Boiler is arranged for multiple fuel 
firing with combination off, gas and 
pulverized coal burners. 
B & W builds steam generators ranging 
from a few thousand Ibs. of here per 
hour to the public utility giants of over 
one million Ibs. of steam capacity. 
lf you are investigating expansion or 
modernization of your steam plant, take 
advantage of B & W's experience. 
Consulting Engineers: 
Montreal 
Company Ltd. 
RARCOCK STEAM FOR PROCESS - STEAM FOR POWER 
BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO. MONTREAL - TORONTO - CALGARY - VANCOUVER 
Company expects an additional is expected to continue. Slave Falls hydraulic station 8,371 distribution transformers 
$3.3. million annual revenue Revenue rose 35.3% to $8.7 provided 912.6 million kwh, with a total capacity of 264,798 
from this source. million ($6.5 million) of which the steam plant supplied 13 | kva. About 200 poles were re- 
Net profit for 1955 was 23.7% $3.5 million ($3 million) was million kwh and 258 million located for street improve- 
port for not ye n million) commerci y ec Steam hea syst 
issued. Electricity sales rose 37.4% During year 6,260 (5,879) profit dectined to 


Profit represented 11.28% 
(12.33% in previous year) of 
revenue. Hydro has faced in- 


creasing costs and declining 


profits since 1948 and this trend 


to $8 million ($5.9 million) and 
kwh sold increased by 24.8% 
to 1,022.1 million (818.9 mil- 
lion). 


System’s Pointe du Bois and 


new services were connected, 
exclusive of former Winnipeg 
Electric customers transferred 
to City Hydro. At year end 
26,534 poles were in service and 


728. Revenue rose 6% to $786,- 
239 and steam sales increased 
by 6.3% to $752,531. Steam sold 
higher at 481.8 mil- 

on Ib. 


INDUSTRIAL SITES 


richly endowed Laurentians and western section 
of the Province of Quebec offer a variety of sites 


for all types of industry. 


ATINEAU POWER’S interconnected system of 
high tension and distribution lines extends through 
the Counties df Pontiac, Gatineau, Hull, Papineau, 
Argenteuil, Terrebonne, Labelle, Montcalm, !’Assomp- 
tion, Two Mountains, Vaudreuil and Soulanges — rich 


SITES for large or small industries are 
available in dozens of municipalities, which offer 


favourable tax conditions, where there is available a 
plentifal ‘of both male and 


female. 


in natural resources and adequately served by railroads 


and highways. 


For full information and confidential assistance without obligation 


Industrial Commissioner 


ET AWAY from the to surround- 


ings where your industry cam operate and expand 
under ideal conditions at a minimum of cost. 
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this year’s peak demand. 
further Ontario Hydro is work- 
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Tubing, Textiles 


GENERAL PRODUCTS MANU- 
FACTURING CORP. London, Ont. 
consolidated net profit of $276,816 
for 1956 was 27.7% higher than 
1955's $216,751. Sales were up about 


Standard Tube & Ti. Lid. main- 
tained earnings at approximately 
1955 level, by an increase in volume 
sufficient to offset generally lower 
margin of profit. Cost of steel has 
continued to advance, labor and 
overhead charges are higher, yet 
tubing prices in many cases are 
considerably reduced, reports Presi- 
dent John D. Judge. 

Lower prices in tubing and auto- 


alysis, company says. 

Improved results of Supersilk 
Hosiery Mills result from increased 
sales of seamless hosiery. 

Mac Craft Industries and Metal 
Fabricators Lid. have developed 
new products which have contri- 
buted to a sati8factory order back- 
log for 1957. 

There were two major additions 
to properties and equipment. Stand- 
ard Tube & T.I. replaced its Toronto 
sales office with a new warehouse in 
Islington, and company is beg ng 
to feel the increase in volume, Sup- 
ersilk Hosiery Mills added substan- 
tially to its seamless hosiery equip- 
ment, although machine deliveries 
were slow and restricted production. 

An investment was made in 
Engineered Panels, Inc., a US, firm 
incorporated to produce functional 
and decorative panels and specialty 
products. 


CONBOL. 
Years Ended Dec. 1956 
Net earnings $1,230, 187 


Taxest 
Mint. int. eeeeee 199,567 208,961 

Net prefit & 76816 216,751 
tOf which in 1955 and $19,496 in 


set up to apply 
future taxes from max, deprec. 
claimed for tax 

per Share Recerd: 


$2.17 

paid 14 and July M4, to $1.00 per, share 16 
and July 13, 


1956. 
Shares o/s at Dec, 31: 


A 75,000 75,000 
cl B, n.p-V. 25,000 25,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1956 1955 
COG 906 $458,731 
Life ims., C.8.V. 12,321 11,740 
Dom, of Can. .. 588,000 197, 
Accts, r@c.4 1,829,526 2,072,991 
Inventories ........ eee 3,471,932 2,728,61 
Total curr. assets .. 6,131,685 6,068,673 
Prep, exp., etc.§ ..... 55,136 70,224 
Investmen eeeteeeeee 689,374 2,099 
Fixed 6,584,108 6,320,451 
Total assets 13,460,303 13,002,447 
K loan 92099000008 239,000 
Accts., etc., pay. 958, 1,208,522 
Total curr. liab, ... 1,406,876 1,442,447 
Depreciation res. .,.. 2,936,278 2,747,056 
Cont, & bd. debt ° 200,000 200, 
Def, inc. 274,562 268 
Minor, int. 2,686,975 2,487,408 
Capital stock eeeeeeee 25,000 25,000 
Tax- undistr, inc, , 591,440 701,440 
Surplus 172 5,040,808 


*Market value ..... 588,000 
aLess reerve of $38,342 in 1955 and 
Workin” capital ..... 4,724,800 4,627,226 


Tranepertation 

PACIFIC WESTERN AIRLINES 
LTD., Vancouver, consolidated net 
profit of $112,639 for 1056 was 67.5% 
lower than 1955's $346,847. 

Company acquired Aero Engineer- 
ing Ltd. and Airmotive Accessories 
Ltd., both playing an important part 
in aircraft maintenance at Edmon- 
ton base, says President Russell 
Baker. Activity increased in all de- 
partments. 

Traffic increased on Powell River, 
. Comox and Port Hardy services. An 
experimental service to Victoria via 
Nanaimo was discontinued owing to 


lack of support and competition. 

Company used up to 530 aircraft 
in its western division. By early 
summer, construction on its portion 
of the DEW defense project neared 
completion, but company hopes for 
further contracts of this nature. 

A payment of $335,000 was made to 
Associated Alrways Ltd. sharehold- 
ers in accordance with terms of pur- 
chase agreement. Final payment of 
$300,000 falls due Jan. 2, 1958. 

Company expects increasing vol- 
ume of business from expanding 
economy in British Columbia, Al- 
berta, the Yukon and Northwest 
Territories. Development of “ the 
Rocky Mountain Trench end survey 
and construction work in connec- 
tion with hydro-electric develop- 
ment is attracting company’s atten- 
tion. Mining and prospecting should 
give company work, 

Bank agreed to postpone 
of $240,000 due March 15, 1 
1960. 

Company issued 50,000 first pre- 
ferred shares at $10 each and 50,000 
common shares were issued at the 
stated value of $250,000 to apply 
on purchase price of its subsidiary, 
Pacific Western Airlines (Alberta) 
Ltd.—formerly Associated Airways. 
Another 1000 common shares were 
issued for cash at $1 per share. This 
same subsidiary is defending an ac- 
tion for substantial damages. 

The trust deed securing the 6% 
bonds restricts the payment of divi- 
dends which would reduce the con- 
solidated net working capital to less 


yment 
7 until 


confirmed by the auditors. Such con- 
firmation was not practicable and 
could not be obtained for the divi- 
dends paid in 1956, the auditors 
state. The terms of issue of the first 
preferred shares prohibit payment 
of dividends on the second preferred 
if this would reduce consolidated 
net working capital to less than 
$150,000, they add. 


CONSOLIDATED ACCOUNT 
Years Ended Dec. 1 1955 
Gross reveriue ...... 911 $5, 
Net eafaings .......- 802,003 
Less: Deprec. ........ 174,185 

Amort. of def. 

& fin, exps. ..... 251,714 187,171 

Inter@st 143,975 72,808 

ncome 411,000 20,992 
Net profit ....... 112,639 346,847 


Less: Pref. divds. ... 
Surplus for year ... 338,305 
ogee adj, of $30,000 6 over provision 


Nete—Net profit in co.’s report shows 
$358,443 in 1955 and $197,501 in 1956, in- 
cluding profit on sale of fixed assets. 
Times Interest Earned:* 


*After amort. of def. chgs. and fin. exps. 
Earnings per Share and Dividend Record: 
ist Pref.: Earn 


of.: Mew $1.13 #6.9" 
0.60 40.075 
2nd Pref.: Earn 3.45 21.59 
0.60 +0.075 
ommon: Earned 007 0. 
tIniti 
Shares o/s at Dee, 31: 
100,000 50,000 
ee eee eee 15,895 15,895 
COMMON 631,502 580,502 
CONS. BALANCE — 
Ass 1956 1955 
Cash $104,844 $172,013 
Accts., rec. less 
. sce 973,513 1,142,600 
verntories 519,011 557,313 
Total curr. assets... 1,601,847 1,871,924 
. @xms.§ ..... 173,754 157,128 
Investmen 8, 
Def. chgs, ..... 126,788 415,114 
Goodwill ..... 1,189,867 1,286,751 
Fixed assetSt 3, 917, 177 3,863,373 
Tetal : assets 7,017,784 7,615,164 
Due bank ...... seeged 71,066 273,206 
Accts., etc., pay. ..... 939,786 1,289,888 
Taxes’ 124,012 297,535 
S.f. install, due .... 50,090 50,000 
Tetal curr. abs. 1,784,864 2 
-term debt ..... Heer! 1,762,256 
Capital stock ........ 1,454,194 703,193 
Appraisal surplus 1,557,518 1,894,235 
Earned surplus ..... yp 531,281 401,077 
After rec. of . 1,152,570 578,955 
fIncluded in curr. assets in co.’s report. 
Werking capital: . 183,017 477 
: of curr. ‘Liab, over curr. assets. 


Coal 


DOMINION COAL CO., Sydney, 
NS., consolidated net profit of $184,- 
687 for 1956 was 25.2% higher than 
1955's $147,490. 

Additions to property and plant 
amounted to $2,619,434 with dis-° 


than $150,000, this position to be 


ompany Reports 


posals of $696,568, reports Chairman | 
C. Lang. 


Coal sales totaled 4,435,661 


(4,238,000 


Company paid two installments 
totaling $543,811 against periodic ad- 
vances received from Federal Gov- 
ernment since 1950 under Maritime 
Coal Production Assistance Act. 

Company redeemed $500,000 3%% 
first mortgage serial bonds 1950 
series, and $259,000 of Deminion 


Rolling Steck Co. 2%%, 3%%, 4% 
and 4%% serial equipment bonds. 
CONS. INCOME ACCOUNT 

Years Ended Dee. 31: 1 

Met earnings ........ $2,286,028 $2,353,553 

Less: Deprec, .....-- 1,597,308 1,610,451 
Bond interest ..... 180,292 207,369 
Int in loan ....... 332,740 

Net profit & strp. 184,687 147 400 


Times Bend interest ‘Karned: 


2.02 1.71 
deducting int. int. on 
ings 
Pref.: $0.88 90.71 
None paid 
Com.: Earned ..... 40.27 0.35 


paid. 
Preferred dividends 
$1,409,123 at Dec 21. 1956. 
Dee. 31; 


208,759 
480 ,000 


As at Dee, 31: 1 1955 
Accts., etc., rec., less 

Inventories ........ 3,051 4,550,110 

Total curr, assets _. 11,561,654 10,916,021 

Prep. exp.§ ......++. £06 33,779 
Misc, assets «.....-..- 25 
Fds. re mine mech. . 615,488 1,291,678 
Fixed assets*® ........ 23, 101,617 22,129,187 
Tetal assets ..... 35,800,141 $4,570,941 

Acctg., etc., pay. ..... 4,000,660--4,524,538 
Ser bds. 759,000 758,000 
Tetal curr. liab. 10,080,902 6,686,423 
Funded debt ........+. 3,777,000 4,536,000 
Reserves ..... seccseces. 3,878,169 3,878,169 
Capital stock 17,218,975 17,218,975 
Deficit 3,559,490 3,949,222 
*After depr. of ..... 32,060,489 31,110,053 
el. curr, assets in co.’s report. 
Werking capital ..... 1,471,752 2,229,308 
Shoes 


ALFRED LAMBERT INC., Mont- 
real, consolidated net profit of $195,- 
833 for 1956 was 6% lower than 
1955's $208,543. 

Sales increased slightly but 
preciation increased, reports 
dent Aristide Cousineau. 

Company retired its convertible 
debentures as well as bonds and 
notes of Daoust Laionde Inc, by 
means of a new issue of 5% sinking 
fund debentures of a later maturity. 
It also sold $500,000 5% cumu- 
lative convertible redeemable pre-" 
ferred shares to increase working 
capital. 


‘CONSOLIDATED ACCOUNT 


Years Ended nee: Si: 955 
Net earnings ......-+- 724,939 $710,615 
Less: Debt int. nwehiee 150,072 139,935 
Depreciation 169,234 126,537 
Net profit 195,833 208,543 
Less: Divd. ..... save 62,300 
Surplus for year . 133,533 158,743 
Times Debt. Interest Earned: 
Before 4.83 5.08 
After deprec. ...... 4.17 
Earnings and Dividend Record: 
Class A & Bt ...... 2.21 $2.51 
Paid: Cl, A Jue 0.60 0.60 
Pastas BD 0.60 0.60 
tAfter participation 
Shares o/s at Dec. 31; 
% Cum. $20 par 25,000 
Cl, A, $1 par ...... 41,500 41,500 
CL. B. , $1 par 41,500 41,500 


As at Dec. 1955 
$484,117 
Accts. rec. less res. .. 2.919.954 3,015,760 
Inventories ....... .... 4,326,483 3, 906,131 
Life ins., c.s.v 84, . 99,376 

Total curr. assets... 7,767,590 47,465,384 
Prep, 56,788 69.178 
Investment .......... 15,995 15,995 
Fixed assets* ......... 1,810,437 1,775,697 

Total assets ........ 9,650,810 9,346,254 
Bank loans sseeeees 1,658,324 1,654,707 
Accts. & tax_ per .. 1,326,899 1,597,662 
Other curr, ‘lia 208 258 177,042 

Total curr. liabs. .. 53,193,481 %,429,411 
Funded debt ........ 3,210,000 3,092,200 
F.a. reval. res. ..... 464,636 519,630 
Capital stock ........ 583,000 83,000 

*After depr. of . 1,719,185 1,498,160 

Incl. in curr. assets in co,’s report. 
Working capital ..... £574,109 4,055,973 


RIGHT on all counts 


THE JOHN BERTRAM & SONS CO. LIMITED - DUNDAS, ONTARIO 


Above is shown 6 ft. demameuntiee 


3 


“<= 


If you are looking for a first class source of supply 
for special fabrication or machinery 
quotation from Bertram. This plant, long known 
for the quality of its products, is newly equipped 
with heavy duty bending rolls, shears, brakes, 
shot blast and the most modern welding equip- 
ment. Shops are laid out for continuous flow, to 
provide fast production and lowest cost. On all 
counts, you will find that ne will satisfy 
your requirements. 


jobs, get a 


sale of other theatres whose opera- 
tions are not proving profitable, says 
Chairman Ernest A. 


Annual meeting is on April 26. 


INCOME ACCOUNT 
; Dec. 29 Dec. 31 
Years Ended: 1956 1955 
Net earnings .....s+. $487,702 $425,412 
Deprec. 321,782 129,672 
Bond interest ...... 30 596 32.910 
Bond 3,528 3,528 
tax 57,1355 31,409 
Net profit eee 274,641 793 
Less: Dividends ..... 161,658 161,658 
Surplus fer year .... 112,983 67,135 
Times Bond Interest Earned: 
» Before deprec. ..... 15.94 13.29 
After deprec. ..... ‘ 11.96 9.24 
Earnings per Share and Dividend Recerd: 
CL A&B $0.71 
6.50 0.50 
Shs. o/s Dec. 29 
A 270,832 270,832 
Class B m.p.v. ...... 52,484 


at: 1956 1955 
Cash & Dom. bds. ... $263,227 $182,843 
etc., FOC. ..... 71,055 81,680 
bonds 19 69,118 
Mkt. sec.{ ser eee 1,316,004 
Inventories 71 55,615 

Tetal curr. assets .. 1,741,371 1,261,895 
shave 135,397 1s 
Def, charges ........ 148,266 96,575 
Inv. in assoc. cos. ... 1,308,908 1,131,720 

assets*® ....... 2,294,172 

G’will & franchise .. 344,691 344,681 

Tetal assets ....... 6,226,291 
Accts. pay. 173,562 71,697 
Mige. pay. ...... 
Int. & acer. chgs. . 22,511 19,485 
Tetal curr. lab. ... 223,123 91,182 
700,000 
Capital stock ........ 1,848,725 1,849,725 
Capital surplus ...... 93 
Surplus 2,900,485 2,313,440 
“After depr. of .... 2,707,583 2,568,171 
tMarket value ..... 1,171,270 844 
Working capital .... 1,506,148 1,170,713 


Transport 


Prov. Transport 


Provincial Transport Co., 
Montreal, operates. bus lines in 
and about the city of Montreal. 
Through subsidiaries, such as 
Colonial Coach Lines Ltd. and 
Autobus Saguenay Inc., it oper- 
ates lines connecting principal 

~ towns and cities in the Prov- 
ince of Quebec and in Eastern 
_ Ontario. 

All told, company serves. 
about 640 communities, and- is 
represented by about 380 agen- 


B. C. Power 
Companies 


West Kootenay 


West Kootenay Power & 
Light Co. owns and operates 
hydro-el@ctric plants and, to- 
gether with its subsidiaries dis- 
tributes electric power for 
domestic, industrial and min- 
ing purposes over an area 
within a radius of 150 miles 
from the city of Rossland, in 
southwest British Columbia. 
The entire stock is owned by 
Consolidated Mining * Smelt- 
ing Co. 

Company reports the utility 
load at peak periods exceeded. 
the capacity of the Lower Bon- 
nington plant and it was found 
necessary to purchase peaking 
capacity from the generating 
plants of Consolidated Mining 
& Smelting. The Lower Bon- 
nington station operated satis- 
factorily throughout the year. 
All generating units and ac- 
cessory equipment was thor- 
oughly inspected and found to 
be in good operating condition. 

A total of 301,780,847 kwh 
was generated in the Lower 
Bonnington and Goat River 
plants. The total number of 
customers at the end of 1956 
was 31,838 of which 19,964 
were served directly and 11,874 
through facilities owned by 
other distributors, an over all 
increase of 980 customers dur- 
ing the year. 

The rate of growth in load 
amounted to 9.8% compared to 
10.5% for the previous year. 
Mining load increased 10.5% 
and the remainder of the load 
showed an increase of 9.7%. 

Substation capacity was in- 
creased in the Kelowna and 
Penticton areas and changes 
were made in other smaller 

- centres to meet increasing load 
demand. Arrangements were 
completed during the year to 
supply three new mining loads 
in the area west of Rossland. 
Agreement was concluded 
with B.C. Power Commission 
jointly to construct a transmis- 
sion line, approximately 50 
miles long, for interconnection 
between Kootenay River hydro 
plants and the Whatshan plant 
of B.C. Power Commission. 
Surveying and clearing of 
right-of-way was commenced 
towards end of the year and 
completion of line is scheduled 
for fall this year. Construction 
of a 32-mile transmission line, 
to serve the Slocan Valley as 
far as Slocan City was begun 
towards the end of 1956 and is 
due for completion this year. 
lidated net profit for 
1956 was $743,175, 1.2% up on 
$734,558 in 1955. Earnings were 
equivalent to $148.64 ($146.91 
in previous year) per prefer- 
red share; and $11.59 ($11.46) 
per common share. Dividends 
amounted to $7 ($7) per pre- 
ferred share, and $10 ($10) per 
corhmon share. 

Capitalization outstanding at 
Dec. 31, 1956, included $5,000,- 
000 7% cumulative preferred 
stock, $100 par; and $6,112,000 
common stock, $100 par. 
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DROP FORGINGS 
We can supply Drop Forgings in small or large quan- 
tities for specific requirements. Our wide experience 
in the drop forging of carbon and alloy steels, stain- 
less steels, monel metal, copper and brass, and our 
wide scope ranging in size from Y% ounce to 125 
pounds, enables us to fill a wide variety of needs. 
Forgings supplied annealed, normalized or fully 
treated —— plus complete hardness, tensile and inspec- 
tion tests. 


1/4 ounce to 40,000 pounds 


FORGINGS 


With two great modern forge plants at Welland, 
Canada Foundries & Forgings Limited is equipped to pro- 
duce quality forgings from % ounce to 40,000 pounds, 
embracing the needs of every type of Canadian industry. 
An illustration of the capacity and scope of the great Can- 
forge plants at Welland is this Vertical Steel Generator 
Shaft for the Hydro Electric Power Commission, weighing 
37,500 pounds. Through the many years of its existence, 
Canada Foundries & Forgings Limited has kept constant 
pace with the growth and modernization of Canadian in- 
dustry — supplying forgings for a myriad of uses. Wher- 
ever and whenever the need arises for Light or Heavy 
Forgings, you'll find Canforge the prime source for 

Canadian industry. 


Cenforge facifities and experience are at your service. 


cies at various points on its sys- 


office: facilities, maintenance 
garage and a service garage 
and through its subsidiaries 
also owns modern terminals in 
Kingston, Ottawa and Chicou- 
timi as well as garage facilities 
-in Ottawa, Kingston, Peterboro 
and Chicoutimi. A new termin- 


ston, Ont. 


al is at preset being erected in 


Co. Provincial also operates 
bus service in the city of King- 


In 1956, company’s equip- 
ment operated 28.8 million bus 
miles (28.1 million previous 
year) and carried 31.4 million 
passengers (33 million). Char- 


ter *oach sales increased 8% 


tem. It is one of the largest Peterborough, Ont. Company and package express by 15%. than previous year’s $370,801. 

coach line operators in Canada. has 88 routes in Ontario and At year end company operat- Earnings per common share 
Company owns and operates Quebec. ‘| ed 560 buses compared to 600 were 87c ($1.06). 

two terminals in Montreal with Through Kingston City Coach previous year. It purchased 40 Outstanding capitalization at 


buses and retired 80. It has on 
order 40 buses for delivery in 
1957. 

It. also operates sightseeing 
services in Montreal and has a 
substantial growing volume of 
chartered coach business. 

Consolidated net profit of 


Dec. 31, 1956 consisted of $1.4 
million debentures 4% due 
Dec. 1, 1962, $360,000 5% equip- 
ment trust certificates, 1,500,000 
5% preferred cumulative re- 
deemable share:., $50 par value 
and 350,000 n.p.v. common 
shares. 


ch 


| SUBSIDIARIES with Factories in Peterborough, Ont, | a4 
SUBSIDIARIES with Sales Offices ia Paterborcugh, Ont, BVA YR 
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oH & D | Adie ore | | 

packaging and safe shipment for nearly any 

product: This H & D sulphuric acid shipper 

helps demonstrate the point. , 
Perhaps your product presents some pay. 
Let us show you how intelligent package 
engineering can effect a simple solution... 
to give you a box that passes yourown 


Write for free 


AUTHORITY ON PACKAGING 


Calgary, Alta. ke 


sor, Oot. 


monton, Alta, 


$359,540 for 1956 was 3% less 


~ 


mente. Financial Post has unt- tons UNITED AMUSEMENT CORP 
form methed ot ting corpersticn | 
3 
. aceoents, ¥ from the compe- | » (4,560,000 in 1955) while production | Montreal, net profit of $274,641 for en 
nies’ published eotnoted. ed to 4 36 ton Dec. 29, 1956 20% 
: 1955 793 
| Company decided to dispose of 
CONDENSED BALANCE SHEET Bre. 
Pref.: Dec. 20 Dec. 31 
eo Common, $25 par 480,000 | | 
x 
LIMITE O WELLAN DLS ONT 
MONTAEAL- BROCKVILLE TOR WINNIPEG VAN 
3 
| 
aa furnace, 15 ft. by 28 ft. by 15 ft. high will Se Ue | 
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DOMINION WOOLLENS & WOR- 
STEDS LTD., Hespeler, Ont. net 
loss for 1956 was $143,843 compared 
to net loss of $10,209 for 1955. 

in early part of year operations 
were curtailed and losses suffered 
through shortage of working capital. 


* This was relieved by sale of shares 


and increased line of credit, says 

President Gordon Kiager. Increase 

in working capital is beginning to 

improvement in company’s 
ons. 

During last nine months of year 
wool prices gradually increased and 
et year end were 16% higher than 
at beginning of year. 

Payment of unpaid bond and de- 
benture interest ‘accruing to Feb. 1 

has 


from 250,000 to 500,000. Subsequently 
108,180 shares were issued for 
$151,014. 

No depreciation was provided for 
year. Capital expenditures amount- 
ed to $82,000 on equipment and 
$108,000 was spent on maintenance. 

Dyeing, finishing and administra- 
tion of the machine knitting yarn 
business in Peterboro was trans- 
ferred to Hespeler, resulting in low- 
er process cosi. Cost of transfer was 
$19,188 and cost of training new 
staff to operate equipment was 
$6,200. Floor space vacated in Peter- 
boro has been rented. 

Diversification of products is 
largely accomplished and should 
favorably affect future profits, presi- 
dent says. 

COME ACCOUNT 


IN 
Years Ended Dee. 31; 1956 
pece 631,558 $5,661,237 
Net earnings ........ *46,284 58, 
Less: Debt in 67,465 67,465 
Cap. & ilong- 


paid. 
Shares o/s at Dee, 31: 
Common, n.pwv, +«.. 270,472 162,283 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1956 1955 


Accts, rec. less res. .. 107 «718 916 
Inventories ....... «oe 2,178,084 2,966,905 
Total curr. assets ... 8,018,760 2,701,164 
Prep. 19,816 13,106 
Invest. in subs. ...... 3,336 


3 

Misc. assets 31,602 34 
Fixed assets* 2,239,475 2.1 
Total sasets 5,512,988 58 
Bank loan 2,470,000 2,323 
Other curr, liab. seve 842 691 884 
Total curr, Hiab 8,312,601 3,207, 
interest due 1960 .... 


=O 


333 


Papital stock .....++. 1,083,562 

8: Deficit 549,977 420,263 
*After depr. of ..... 2,542,128 2,608,680 
fincl, in curr, assets in co.’s report. 

Working capitels .... 208,081 416,446 
sExcess curr, liab. over curr. assets. 
Centingent Mability — M guar- 


totaled 865 as a 


NATIONAL HOSIERY MILLS 
LTD., Hamilton, net profit of $151, 
803 for 1956 compared with net loss 
for 1955 of $11,341. 

Company acquired Celtic Knitting 
Ce., which is wholly owned. Celtic 

turn owns all the outstanding 
shares of Nordic Hosiery Ltd. and 
Globe Processing Ltd. 

Celtic contributed substantially: to 

profits by increased production and 


| INCOME ACCO 
Years Ended Dee, 31: 1956 Ry 


Funded debt ....+++ 1,299,300 1,208,300 
932,548 


payment of $100,000 on Jan. 
[INCOME ACCOUNT 
earnings 

Lease: Depr. 339,415 
Income taxes ...... 28,415 
Bond & deb. int. «. 36 528 

Ci B 195,208 

us for year ..--. 35,538 
or deficit. 
sCredit 


Note (1)—For tax purposes co. is claim- 
addi. resulting in tax reduc- 


Paid Ome 
Class B ee 
Pa 


Class A, ..... 
Class B. 354,676 263,400 


As at Dee, Bi: 1956 
Cash & $25,471 
Accts. rec., less 501,168 114 
Life «+++ 37,929 i 
Inventories ....... 1,742,143 1,646,317 
Tetel curr. assets .. 
Prep exps., etc.§ .... 16,672 4,454 
Misc. 56, 
Pixed assets* .....0+- 2,79 2,164,735 
Total assets 4,542,173 4, 1,995 
Bank o’draft 137 475,757 
Accts.. divd. pay. «+. 495,481 
Taxes pay. ..... ooeee 165,116 12,028 


axes pay. 

Tetal curr. Mab. eee 983,266 
Bank loan 691,578 
Funded debt 995 375,700 
Minority int. 87,567 
Def inc. taX ..ccesees 44,792 48,177 


Capital surplus 384 339,123 

Earned surplus 1,758,660 1,723,142 
*After depr. of ..... 43,442,066 3,183,444 
fIncl. under curr. assets in co.’s 

Working capital ..... 1,422,336 747 


Leather 
L. McBRINE CO., Kitchener, Ont., 
net profit of $37,157 for 1956 was 
31.8% higher than 1955's $28,201. 
Sales were a record. New 


pects for 1957 indicate continued 
improvement, says President E. J. 
Shoemaker. 


000 
Surplus fer year ..... 17,157 8,201 
Earnings per Share and Dividend Recerd: 


Pref. & com. ..... 1 
Com.: Paid ....... nil nij 


*Before (tafter) 
oe earnings ava for participation 


Shares o/s at Deo, 31: P 
Pref., B.D.V. 20,000 20,000 
Common, n.p.v, ... 10,000 10,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1956 1955 
Cash eee eae $838 $1,171 

Accts., etc., rec. less 


Tetal curr. 981,035 
Lease, imp. less amort. 745 
163, 166,374 
Tetal assets 12,267,601 1,066,721 
Bk. loan & o’ as 416 ,725 
Accts. & tax. 107,121 107,053 . 
Total cur. bean 523,501 429,778 
Capital stock ........ 240,000 240,000 
Surplus 404,100 386,943 
296,070 


rr, 
Working capital ..... 457,584 437,070 


diversification of products, says 


| 


PROVIDES 


CANADA-WIDE 


CATERING SERVICE 


for 


MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 

STAFF HOUSES 
CANTEENS 


CTRAWLEY &- 
ME CRACKEN 


COM PANY 


774 S* PAUL ST W. MONTREAL 


Company Reports 


Merchandising 


Net earnings $736,381 $551,376 
Less: DeOprec, 


t. 

“ report includes profit 
on sale of investments and fixed assets 
amounting to $22,225 in 1965 this basis, 
earnings wold be $1.33 on A and 

rnings per Share 

Class A $1 $1.22 

Paid eet eee 0 0.50 

Class B eae 6.72 
Shares o/s at Dee. 31: 

Class 201,600 

Class B, n.p.v...-.. Wi, 201,600 


CONDENSED CONS. BALANCE SHEET 

As at Dec, Si: vey 

Mkt. secs.+ eae 

Accts. rec.’ less rés. .. 2,525,185 2,403,523 

Inventories ........++ 3,648,778 
assets 65 


Misc. assets 
Pixed assets® 


@ 


Fi 


3 
3 


] 

Conting. res. seer 

Subsid. pf. 

*Mkt. value ....... 


38'S: 


7 


in assets .’s *report. 
Working capital “3,684,091 3,957,160 

STANLEY BROCK be Winni- 
peg, consolidated net t of $91,- 
564 for 1956 was 22% er than 
1955’s $117,267. 

Lower earnings were partly 
to lower gross profit on'sales and 
partly to higher opera expenses, 
says President D. M. nan. 

Sales of supplies were up 12% but 
equipment sales were down 3%. Net 
increase in total sales wag 5%. 


CONS. INCOME ACOGUNT 
Years Ended Dee, 81: tee, 1955 
Net earnings e+eeeet ee $193, 


1 
Less: Deprec. 36,422 33,997 


eee 91,196 

Net profit pone 7,267 
Less: Cl. A divd. .... 18,810 
Cl B divds 25,080 


Surplus for year .... 


47, 
Earnings per Share and Record: 
Class A eee Peer $3.74 
Paid ee oe 0.60 
Class B 1,16 1.57 
Paid eee eee ee 0:40 0.40 
Shares yy at Dec, $1: 

Class B 62,7 J 
CONDENSED CONS. BALANCE SHEET 

| As at Dee. 31: 1955 
Accts. rec, less res, .. 196 
Inventories 259, 292,689 
Mit. 103 103,261 
Tetal curt. assets .. 1,228, 1,193,121 
Prep. @xp.§ ......++. 7, 8,142 
Other invests 109, 155,242 
Misc, assets ....seess 2, 3,026 
Fixed assets® ....%... 315,844 
Total 2,678,244 1,675,975 
Bk, loan: & o’draft .. 37,563 173,401 
Accts., tax., etc., pay. 225: 152,867 
Total curr, Mabs. .. 263, 326,268 
13 4,591 


value ....... 99,000 107,000 
SIncl, in curr. in co.’ 

Working capital ..... 72 866,853 
Petroleu 


London, Ont., net profit; of $493,521 
for 1956 was 0.03% lower; than 1955’s 
$494,944. 4 
Sales were a record, achieved by 
use of improved facilities and by 
careful and realistic sales promo- 


Farm sales made satisfactory 


‘realized in retail sales ugh com- 


divisional locations were 


was increased and livery per 
truck is at a record 


Net earn ba 
Less: Debent. int. ‘... 


Prov, for taxes ..... ,900 
Add: Profit on asset ; 

sale seer 1 50,563 
Net refit ay 


Less: Pref. divds, eeee 2 41 21,341 
Com. divds. ........ 95,393 
Surplus fer year .... 376,787 378,210 
Times Debenture Interest Karned: 
Before deprec, ..... 1 


% Pref., $50 par (9,485 9,485 
63 


CONDENSED BALANCE SHEET 
Dec. 


Tetal curr, assets .. 


ed assets 
“will, OFS. «++. 
Tota] assets 


ee 


Q 


3 


3 


Funded . 
Capital stock ........ 


ee 


Earned su 
fincluded in curr. 


i 


3 


RELIANCE PETROLEUM LTD. 


tion, says Vice-President F. J. 


headway. but most was 


cen 
in London. Efficiency te truck feet 


Deprec, 430,218 


. 81. 
Earnings per Share and d Recerd: 
03 $52.18 
Paid 2.25 
12.00 1.00 
Class Bt 47.01 17. 
tBefore (tafter) tion feature. 


,636 
Class B. n.p.v. ..... 28,757 26,757 


Cash & govt. bds. ... $1,274,119 say 


Less: ewer 3,327 3,314 
Oper. exps. 348,463 285,096 
Taxes . 833 833 
Use of pL 

& equip. 63,235 39,951 

Hugh-Pam oper. 

6,799 3,962 

Net oper. 75 562 

Add: Cost- 56908 

Less: Portion 

Broulan 
2,000 2,700 

Net a ee 11,955 51,614 

oF 


As at Dec. 31: 
Cost-Aid rec. 13,229 21,080 
Broulan Reef re ; 
oper. agr. ..... 99,568 55.596 
Total curr. assets .. 119,978 189,867 
431,463 138,714 
Deferred devel. ..... 226 564 226 
Outside explor. ..... 4,000 
Mining properties .... 1,663,500 1,663,500 
Total assets ........ 3,446,506 
tax pay. eeeeee 1,947 
Total curr. <= 1,947 15,018 


eAfter disc. 
weaken val. +e eee eee 
OPERATING STATISTICS 


1956 1955 
Average recovery .... $10.72 $8.91 
tons ... 80,056 


Ore reserves, 
Cut grade ($35 gold) . $7.35 Dole 


Automotive 


GENERAL MOTORS CORP., De- 
troit, Mich., consolidated net profit 
for 1956 was 288% lower at 
$847,396,102 ($1,189,477,082 for 1955). 

This decline refiects not only low- 
er volume of business but also high- 
er costs, which were only partially 
offset by new price schedules, re- 
port Chairman Albert Bradley and 
President Harlow H. Curtice. 

Canadian and overseas operations 
accounted for a record 583,000 units 
(554,000 units) of the total 4,091,000 
units (5,031,00 units) for car and 
truck sales. 

Of total, civilian sales accounted 
for $10.2 million ($11.5 million) and 
defense $552,000 ($898,000). 

GMC sales declined 22% com- 
pared with the industry's 25% drop. 

Last year was first peacetime one 
in which the auto industry did not 
spearhead new highs in the econ- 


omy. 
demand for autos did 
not keep pace with general business 


activity. 

This was particularly noticeable 
in the spring when, contrary to ex- 
pectations, demand did not rise. 

Both the percent and amount of 


earnings retained for reinvestment 


Capital expenditures hit a record 
$900 million. This brings its post- 
war expenditure to $4.3 billion. 

In May company opened its new 
technical centre near Detroit. 


CONSOL. INCOME ACCOUNT 
Ended : 


Years Dec. 31 
1956 1955 
Net sales ...... 10,796,442,575 
earnings .. 324 455,751 


Surp. for year . 281,604,518 , 303,280 

Earnings Dae Share; and Dividend Record: 

rned $298.84 $419.47 

Paid, $5 ser. 5.00 " 

Pd., $3.75 ser. 3.75 3.75 
Com, (new): 

3.02 4.32 

Paid ..... 2.00 1,00 
Com, (old): 

{Based 1 number of 

on n o/s during 

culated from divds 


year as cal 
*After 3-for-1 split in Sept., 1955. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1956 1955 

$371,271,749 $376,516,274 

Govt. 300,924.985 833,966,763 


570,733,567 580,437,319 
Inventories .... 1,719,592,723 1,691,654,593 


assets ..... %,962,523,024 3%,392,574,049 


_ assets... 106,732,925 115,440,686 
G’will, pat., etc. 63,442,466 63,442,466 
Comm, shs, in. 


Fixed assets* .. 2,967,812,359 2,353,031,643 
Total assets . 6,569,400,736 6,344,772,161 
Accts, pay. .... 596,006,157 569 236,590 
Divds. pay. ... 3,232,076 3,232,076 
U. S. & for. inc. 
68,987,314 54,725,472 
Other curr. liab. 548,323,231 ,122,980 
Tet, curr. liab. 1,216,548,778 1,334,317,118 
Reserves ...... 203,807,076 225,300,087 
Min. int, ...... 2,392,265 2,392,265 
Other liab .... 265,062,428 227,697,967 
tAfter deduct. 
U. S. Govt. 
sec, of .... 830 320 
Capital stock 


748,288,150 
Capital surplus. 405,076,147 1,800,988 
Earned 3,426,581,104 3,144,966.586 

Working capital 1,745,974,246 2,058.297.831 


Pharmaceutical 
FRANK W. HORNER LTD., Town 
of Mount Royal, Que., net profit of 
$267,011 for 1956 was 54% higher 
than 1955's $253,408. 
Sales were a record, increase com- 
ing mainly from domestic business, 


with export sales up slightly, says 
President H. R. Horner. 
Annual meeting was April 23. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1956 1955 
Net earnings $521,861 $479,529 
Amort. of pat. eeeee 774 773 
Inc 217,657 100,583 
Net prof. ...... 267,011 253,408 
Less: Dividends ..... 39,355 59,355 
Surples for year ..... 
Earnings per Share ~~ Recerd: 
Paid Pe eet 0.01 0.61 
Class At see eee ee eee 4.67 4. 
Class At 2.22 
Paid eee 0.50 0.530 
Class eee 4.7 3.99 
Class 2.37 2.3 
tBefore (tafter) participation. 
ND BALANCE SHEET 
As at Dee. Si: 1956 1955 
Accts. rec. less oe 790,925 4,560 
Tetal curr. .. (874.900 
55.973 60,016 
| Patents ....... 9,454 228 


Earned surplus 811,333 603,677 
"After depr. of ..... 256,481 229,447 
Working capital 1,255 


eeeee 
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Harnessing the processed by-products of nature, 
is a vital part of Canada’s economic momentum. 
under pressure and preventing evaporation 
‘losses is the task of welded spherical and 
spheroidal pressure containers known as 
Hortonspheres and Hortonspheroids ~ 
fabricated and erected by Horton Steel. 
Horton’s professional engineers bring 
top-flight skill to your doorstep. in 
fabricating steel structures to exacting 


specifications, or originating completely 
new designs you know you are dealing 


S768. 
HORTON STEEL 


CALGARY TORONTO MONRTREA 
MAIN OFFICE AND PLANT FORT ERIE ONTAR 
WESTERN PLANT * LETHBRIDGE ALBERTA 


With a diameter of 51 ft. and a working 
pressure of 75 p.s.i., this 12,000 bbl. Horton- 


sphere stores butane at Shellburn Refinery, | AGENTS - GOROOM RUSSELL LTO VANCOUVER + aro. 
Tonks and steel plate work for Menicipalities, Petroleem ond Oil, 
Petrochemicals, Mining, Pulp ond Poper ... and industry at large. 


by harnessing 


= 4 
: form Financtal state- Presiden 
method Post has tz. B 
| issue of $600 y guaranteed » Toronto, conso STORES indica on the as. ie at 
| These bonds tic Knitting than 1955's 28.5% The comp says. be 
yearly until repayable $80 t B92. tinue planning 
Jan, 30 000 | not in earnings reflect aseociati search for to con- 
| crease in Co. had per Rasid 121,155 shares the 
68 391 sales, Walker a de- and of | 
3,004 | Years. modernized in pa IxcomE © 
Cc gs per Share | 143,843 1 | 'B 2 24,342 | 
ommon: Ei and D 0,300 | Bs 352 : 
: 
smaller 
m al h 
| 
. 2.5% under mountain, 000 LP. by the end of 1888. This 


| _ reducing the toll you pay to sun, wind, and rain — j 
NATURE’S not always friendly, for we must pay, __ car trim, alike, now remain rust-free and bright, when ‘HOW UCC HELPS — Providing industry with a e 
directly or indirectly, the cost of damage to our homes, made of stainless steel. ts __ steadily-increasing variety of materials that resist the i 
heat of the sun. | - NEW CHEMICALS and resins are the basis of ver- __jobs of the people of Union Carbide. : 
OUT OF OUR POCKETS — | ="  satile plastics, give added life and brilliance to 
% ments, through rust, decay, and evaporation, today paint for your home. They also protect yourcar and = FREE: Learn how ALLOYS, CARBON PRODUCTS, : 
. cost the average Canadian family about $250 ‘ year. even the hulls of ships. Recently-developed silicone CHEMICALS, GASES, and PLASTICS improve z 
as _ Industry’s scientists are making constant progress water-repellents protect the masonry walls of our build- — many things you use. Ask for ‘Man-Made Miracles’ : 
in combatting these losses. -Your window screens and _ings by letting moisture out, but not in. > booklet A-2. | 
\\ 922) YONGE STREET; TORONTO 7, CANADA 
PLASTICS CHEMICALS ALLOYS, ELECTRODES, INDUSTRIAL GASES CONSUMER PRODUCTS 
| Bakelite Company Carbide Chemicals Co. CARBON PRODUCTS Linde Air Products Co. National Carbon Com 
Belleville Montreal Electro Metallurgical Co. Toronto Toronto. 
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